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PREFACE 


This publication, entitled ‘‘Municipal Finance Reporting Manual’’ for better 
identification, is the second revision of the manual published under the title 
‘‘Manual of Instructions’’ and subtitled ‘‘Financial Statements, Accounting Termi- 
nology, Population, Area and Assessment Schedules for Municipal Corporations’’ 
which was first published by the Dominion Bureau of Statistics in 1942 in two 
volumes and subsequently in revised form in one volume in 1950. 


The original edition resulted from the work of the First (1937), Second (1937) 
and Third (1940) Dominion-Provincial Conferences on Municipal Statistics and 
their Continuing Committees. The first revised edition was published after the 
Fourth (1947) and Fifth (1948) Conferences, and this second revision follows the 
Sixth (1953) and Seventh (1958) Conferences, for each of which preparatory work 
was done by Continuing Committees. 


Those who served as Official representatives at the Conferences and as 
members of the Continuing Committees have been identified in the reports on the 
activities of both bodies, and their assistance is gratefully acknowledged. 


The first edition of the Manual was prepared by J.H. Lowther of the Do- 
minion Bureau of Statistics, and the revisions have been made by J.A. Barclay, 
in 1950 under the direction of J.H. Lowther and for this 1960 edition, under the 
direction of G.A. Wagdin, successive Directors of the Public Finance and Trans- 
portation Division of the Dominion Bureau of Statistics. 


Full acknowledgment is made by the Dominion Bureau of Statistics of the 
valuable contributions by the various Federal and Provincial officials to this 
work. 


WALTER E. DUFFETT, 
April 1, 1960 Dominion Statistician. 


Note: In accordance with Resolutions of the 1958 and previous Dominion- 
Provincial Conferences on Municipal Statistics, a copy of this ‘‘Municipal 
Finance Reporting Manual’’ is being made available, without charge, to each 
municipality in Canada, and to each municipal auditor. Additional copies may be 
obtained for $3.00 from the Dominion Bureau of Statistics, Ottawa, or the Queen’s 
Printer, Ottawa. It is expected that there may be periodic revisions of text, which 
will be distributed to all municipalities and municipal auditors, and which may 
be obtained, without charge, by others who possess the ‘*Manual’’ by addressing 
a request to the Dominion Bureau of Statistics. 
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INTRODUCTION 


One of the objectives of the Dominion-Provincial Conferences on Municipal 
Statistics has been the standardization of municipal financial reporting through- 
out Canada, not only to the public at large, but also to the Provincial Departments 
of Municipal Affairs or other authorities, which in turn would also make possible 
the procuring of comparable municipal statistics on a provincial basis. The 
schedules for reporting balance sheet information, revenues and expenditures, and 
other financial data relating thereto, as adopted at the December, 1940, Dominion- 
Provincial Conference on Municipal Statistics, were developed with these objec- 
tives in mind. These have been amended, enlarged upon and brought up to date 
at subsequent Conferences, and are published in revised form in this new edition 
of the Municipal Finance Reporting Manual, which explains their application and 
use. At the same time provision is made in the Manual for a breakdown of muni- 
cipal financial statistics and activities which will permit comparisons and 
consolidations to be made of financial statistics on a national scale, including 
the federal, provincial, and local governments. 


APPLICATION 


This Manual is for use by all incorporated units of municipal government, 
referred to herein as municipalities, and should prove useful in some of its as- 
pects for some other forms of local government which are for convenience desig- 
nated as Special District Authorities. Other provision is necessary for that 
portion of local government which is carried on by School Authorities, and an 
appropriate Manual is to be prepared for their use. 


Financial Reports and Modification of Forms for Smaller Units 


This volume contains an outline of the basic or fundamental requirements 
for an adequate municipal financial report, covering as it does the wide range of 
funds that may be found in the larger municipalities. But even in this respect it 
reflects only what might be regarded as minimum needs. The overall requirements 
of an adequate financial report will vary even between larger municipalities, 
depending on the basic organization and development, range of services and local 
opinion. Additional schedules, supporting balance sheet or revenue and expendi- 
ture statements, may also be included, depending on the requirements of interested 
persons and the desire of the officials to prepare reports which will be as useful 
and informative as possible, 


Some additional statements recommended, the content of which would de- 
pend on the size and type of municipality concerned, are as follows: 


1. Budget Operations — Estimated and Actual. 
2. Sinking Fund and Other Investments: 
a) Book Value, Cost and Market Value. 
b) Sinking Fund Investments and Sinking Fund Debentures by years of 
maturity. 
3. Cash Receipts and Payments (by funds; and in General Funds, by function) 
4. Insurance Policies in force, including indemnity bonds on officials. 
5. Municipal Employees (by funds): 
a) Number, 
b) Salaries or Wages paid. 


Also, many tables of a purely statistical nature may be included, in which 
regard there are shown in Part II of this volume the schedules of General Statis- 
tics adopted by the Dominion-Provincial Conferences on Municipal Statistics. 
The inclusion of any of these additional financial or statistical statements will 
considerably enhance the value of the published financial report. 
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i cial reports of municipalities may also vary according to the purpose 
or ayaa they ee intended to serve. At least two types of reports are desirable 
for many municipalities, certainly the larger ones. The first is a complete, una- 
bridged, detailed report, as referred to above, covering the whole range of local 
activities and responsibilities. This is usually represented or covered by the 
auditor’s report and should meet the test of legal requirements and prescribed 
standards, and include such additional detail and information as may be agreed 
upon between the council, finance officer and auditor. 


The requirements of such a report will depend entirely on the complexity of 
the system of municipal administration. If there are a number of separately con- 
stituted boards and commissions, of one kind or another, such as hospital, library, 
recreation boards, etc., which are responsible for the administration of these 
services, and such have to be separately accounted for, then the system of muni- 
cipal accounting and reporting and the problems of unification become more 
complex. (See Section ‘‘C’’, page 121.) 


However, a financial report in this detail is invaluable, if not in fact 
essential to the municipal authorities, finance officers and council who are en- 
gaged in the dayto day business of administering and managing the municipality’s 
affairs, as well as to the municipal banker and to other financial institutions 
concerned. 


The second type of report, which is referred to solely to avoid unwarranted 
implications in the use and purpose of this Manual, is an abridged report which 
should be prepared and available for the use mainly of the ratepayers and other 
individuals in the municipality. This should be in very condensed and abbreviated 
form. It should deal with the complete range of local affairs, revenues and re- 
sources, but contain as few financial statements as possible, and these should 
be accompanied by such descriptive commentary and explanations as may be 
necessary to make the report easily and correctly understood. Pictorial and 
graphic illustrations are widely used in the many excellent examples of this 
latter type of report. 


In the smaller municipalities the considerations are not the same. Their 
administrative systems are not nearly so complex, and it is possible to prepare 
financial statements and reports in simple form and quite readily understandable 
terms. However, uniformity of form, content, terms and expressions is still of 
paramount importance in these cases. 


Considerable scaling down and simplification may have to be made in the 
forms put into use for the smaller municipalities, and also for municipalities of 
different type or character. For instance, some modification will no doubt be 
required as between the forms for use by towns and villages in some provinces, 
as well as in those for townships or rural municipalities of different sizes. These 
facts should be given due recognition in the use of this Manual, and it should 
not be inferred that smaller municipal units are expected to have their financial 
reports prepared on such an elaborate basis. Further, it will be noted that many 
of the forms or schedules do not apply to all municipalities. However, in the 
course of any simplification or modification that may be necessary, the basic 


principles laid down for the preparation of the general statements must be care- 
fully followed. 


The Dominion Bureau of Statistics has co-operated with Municipal Affairs 
officials of the provinces in designing forms and schedules for use by the dif- 
ferent classes or types of municipalities and will, on request, continue to do so. 
In this way both the local and provincial requirements for municipal financial 
statements will be adequately provided for, while at the same time the principles 
of uniformity on a national basis, which is an all-important and essential factor 


towards improvement in municipal administration and in the field of public finance 
statistics, will be maintained. 
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Tax or Rate Roll 


Some confusion may exist as to the use of the term tax, or rate roll in the 
text. It refers to the book(s), record(s) or list(s) used by municipalities in any 
province in which is entered the amount of taxes levied against each taxpayer or 


property in any year. Sometimes the tax roll and the assessment roll may be 
combined. 


Indexing Statements in Report 


As balance sheets, surplus (deficit) accounts, and revenue (or income) and 
expenditure accounts constitute the principal financial statements in a report, it 
will be noted that these are referred to as ‘‘Exhibits’’, while the supplementary 
statements showing detail in support of items appearing in those statements are 
referred to as ‘‘Schedules’’. While the sequence of the Exhibits and Schedules 
in the Manual is considered to be the most appropriate and useful for reference 
purposes, other recognized methods fortheir indexing and arrangement in financial 
reports may be followed, such as to relate the detail schedules to the particular 
exhibits to which they refer. 


Codification of Items 


Reference should also be made to the fact that the various items are num- 
bered independently in each statement. There is no intended correlation between 
items bearing the same numbers but appearing in different statements, although 
such may occasionally occur. The system of numbering items in the statements 
was employed mainly for the purpose of facilitating reference thereto, both in the 
Manual and elsewhere. {t is intended, however, at some future date to give con- 
sideration to the development of a standard system of codification of assets, 
liabilities, revenues, and expenditures which may be adapted to the needs of any 
municipality. 


Classification of Accounts 


Classification of accounts is the basis of any accounting system. The 
measure of adequacy for any such classification is the degree to which it pro- 
vides information needed for administration and reporting in an easily recorded 
and interpreted manner. No one classification can serve every conceivable need, 
and re-analyses and elaborations of some items may be required. Different clas- 
sifications provide different information. The primary classification of municipal 
accounts is by funds, as municipal revenues are usually segregated for use for 
definite purposes, and may not be used for others. Consequently fund accounts 
should be identified in municipal records and grouped together. A brief reference 
to the different types of classifications and their use is contained in the fol- 
lowing. 


Fund Reporting 


The exhibits and schedules of this Manual have been drafted and grouped 
to further a concept fundamental to municipal accounting and reporting, that of 
separate fund accounting. Generally speaking, the financial transactions of a 
municipality may, and should, be grouped into separate and distinct sections 
containing like funds. These sections are general (sometimes referred to as 
ordinary), special activities, utilities, sinking fund, reserve funds and trust 
funds. Within each of utilities, special activities, reserve funds and trust funds 
sections there may be a number of related funds. Each of general, utilities and 
special activities funds is divided into a capital and loan fund and a revenue 
fund. 


Therefore, a fund consists of either the capital or the revenue aspects of a 
particular set of operations of the municipality, such as general operations, a 
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special activity, or a utility, or it consists of a reserve for retirement of sinking 
fund debentures, a segregated reserve for another purpose, or of money held in 
trust for a purpose by the municipality. 


The total capital and loan position of the municipality is determined from a 
combined capital and loan fund balance sheet, the total revenue (or ordinary) 
position from a combined revenue fund balance sheet, and these two combined 
balance sheets, together with the sinking fund balance sheet and the reserve fund 
balance sheets show the financial standing of the municipality. Trust funds 
record non-municipal money held for disposition. 


The funds in a municipality’s records are therefore those required from 
amongst the following: 


General Funds: 
General Capital and Loan Fund 
General Revenue Fund 

Special Activity Funds (one set for each (named) Special Activity) 
Special Activity Capital and Loan Fund 
Special Activity Revenue Fund 

Utility Funds (one set for each (named) Utility) 
Utility Capital and Loan Fund 
Utility Revenue Fund 

Sinking Fund 

Reserve Funds (one for each (named) Reserve 

Trust Funds (one for each (named) Trust Fund) 


Each fund should have a complete set of accounts, statements and sched- 
ules, as set out in Part 1, Sections ‘‘B’’ to ‘‘G’’ of this Manual. 


Special Activity Funds account for those portions of the municipality’s 
service operations, other than general and utilities, which may have been dele- 
gated to a commission or board for management, and whether so delegated or not, 
for which separate accounts are kept. They are described, with examples, in 
Section ‘‘C’’ on page 123. In many municipalities some of these may be managed 
by council without separate accounting, if not of much moment, in which case 
financial data thereon will be included in the general funds, according to the 
classifications thereof. It is advisable to have separate accounting for municipal 
hospitals, which belong in the special activities group. 


Utilities are those municipal operations listed in Section ‘‘D’’, on page 157: 
each should always be accounted for and reported on as a separate set of funds 
with the capital and loan and revenue fund fully set out, whether managed by a 
board or commission, or by council or a committee thereof. 


This division of the accounting and reporting for the operational aspects 
of municipal government into general, special activities and utilities is similar 
to one employed for the provincial and federal governments and is based on the 
premise that there are certain ‘‘general’’ or ordinary functions of government 
which are largely common to all similar jurisdictions, and which are financed 
chiefly from taxes and other generally applied sources of income. These are 


erguped together, and all others of a different nature should be separated from 
em. 


Certain other operations of government have quite different characteristics, 
that is, those which produce goods or provide services for which they charge, 
intending largely to recover costs or gain a profit. Often the operation is admin- 
istered by a body other than the legislative one, which body may obtain capital 
funds by loans or transfers from the parent organization or by outside borrowing. 
There is often a considerable degree of financial and administrative autonomy. 
As these operations are not common to all units of government, it is best that 


they be separately accounted for both for comparative purpose, and in order that 
each may be viewed as an entity. 
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The operations other than ‘‘general’’ which are carried on by municipalities 
might be categorized as utilities and ‘‘other’’. In this Manual, a definite list of 
utilities has been established, and is set out in Section ‘‘D’’. Each should have 
its own set of accounts, the statements in Section ‘‘D’’ being pro forma only. 
Appendix 2 on page 251 elaborates on these. 


Those operations other than general which have not been included in the 
list of utilities are designated as special activities included in Section ‘‘C’’, 
which also provides statements for reporting on each, as well as a listing of 
many of the more common kinds. 


These utility and special activity statements are pro forma statements. If 
different statements are required by any provincial board, such as a public utili- 
ties board, they should be substituted for these. Statements have been devised 
and published for use by hospitals, and hospital statements published in Section 
‘“‘C’’ of a municipal report should take the form recommended. 


Classification Within Funds 


Revenues 


Within the funds as determined for use in a municipality revenues may be 
classified in three principal ways, namely, by: 


1. Source 
2. Department (or Organization Unit) 
3. Purpose (or Activity) 


Source: This is the commonly used classification. Some funds have very 
few sources, perhaps only one, but many sources are applicable to general fund. 
Classification of revenues by source facilitates the preparation of budgets, 
budgetary control, the preparation of financial statements, and the production of 
comparable financial statistics. Examples of municipal revenue sources are: 
taxes; licences and permits; rents; concessions and franchises; fines; interest; 
etc. The exact titles used depend upon what is authorized, or what is accepted 
as common practice, and, of course, on the need to give a full presentation of 
revenues. 


These main source classifications may again be broken down into various 
types within themselves. For instance in General Revenue Fund, ‘‘Taxes’’ is 
subdivided into ‘‘General Taxation’’ and ‘‘Special Assessments’’, and these in 
turn into still more detail, such as for ‘‘General and School Taxation’’ which is 
subdivided into ‘‘real property, personal property, business, poll, etc.’’ in order 
to obtain a more detailed presentation and understanding. Similarly, other sources 
may be broken down to give information desired, as in the case of ‘‘Contribu- 
tions’’, which is detailed according to contributing agencies (i.e., Dominion, 
province, other municipalities, utilities, etc.). 


Department: Sometimes revenues are classified by departments or organiza- 
tion units of the municipal government, or other collecting agencies. They may be 
further classified by activity within departments. This reflects responsibility for 
administration and serves as a check on the effectiveness of collections; it may 
also facilitate auditing. But since departments and their organization vary from 
municipality to municipality, valid comparisons on this basis between munici- 
palities, and inter-provincially, are difficult, if not impossible. 


Purpose: Occasionally revenues are designated by the purpose for which 
raised, such as taxes for hospital support (hospital taxes). This may have the 
advantage of emphasizing the reason for the tax and the purpose for which used 
but actually does not obviate the need for indicating the basic source, such as 
‘“‘real property’’ or ‘‘poll’’ tax. 
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Expenditures 


Also within the fund classification prescribed, expenditures may be clas- 
sified in five principal ways, namely, by: 
1. Function 
2. Activity 
3. Object 
4. Character 
5. Department (or Organization Unit) 


Function: Classification of expenditures by function reflects the purpose 
served by the expenditure, such as ‘‘General Government, Protection to Persons 
and Property, Sanitation and Waste Removal”’, etc. It facilitates statistical com- 
parisons, as all municipalities provide many common functions even though their 
administrative organizations vary. Functions may be subdivided, such as ‘‘Pro- 
tection to Persons and Property’’ into ‘‘police protection, fire protection’’, etc. 


Activity: Classification of expenditures by activity relates to the specific 
work carried out to accomplish a function. In other words, each function consists 
of a group of activities, just as the functional class ‘‘fire protection’’ consists 
of such activities as ‘‘administration, fire fighting force, fire alarm system, fire 
stations and buildings’’, etc. A classification by activity facilitates budget 
making and control and statistical comparisons because activities are similar as 
between municipalities even when departmental organizations differ. It also 
makes possible unit cost accounting. 


As the above will convey a clear cut distinction between function and 
activity cannot always be made, but this is not a serious weakness because the 
two are used in conjunction. 


Object: Expenditures may be classified according to articles purchased, 
services obtained, obligations paid, and contributions between funds. Such a 
classification is very useful in preparing budgetary estimates of expenditure, 
when each activity is analysed by object in order to determine the estimated 
cost of services and commodities to be used. Comparison of changes in costs 
of activities can also be made, differences can be determined, and economies 
can be investigated because it is possible to compare performance with past 
years and also with other authorities. 


Character: Useful for economic analysis, and informative as to when the 
benefits of expenditures are realized, a character classification is arranged by 
grouping of objects of expenditure as follows: 

1. Current Expenses 
2. Capital Expenditures 
3. Debt Redemption 


Current expenses may be further subdivided such as into purchases of goods 
and services, grants and subventions, and interest. 


Department: The various activities may be assigned to departments or other 
organization units of the municipal government, and classified by departments 
rather than by functions. If sufficient detail is given, the expenditures may be 
reclassified and presented by functions. This method is usually followed by the 
larger municipalities. The same result is obtained in other instances by assigning 
activities to the several ‘‘committees of council’’. In either instance such an 
arrangement is very useful for budgeting purposes and serves to fix administra- 
tive responsibility for services. Under either system of administrative responsi- 
bility, the various activities within a department should be so alranged that they 


may be regrouped without further analysis so as to permit the classification of 
expenditures by function. 


Basis of Classifying of Revenues and Expenditures in Manual 


As heretofore stated, the classifications in this Manual are the result of 
conferences of officials from all of the provinces. 
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A classification of General Revenue Fund revenues by ‘‘source’’ was 
adopted, as this one is by far the most useful, and in some form or another was 
already in general use. The advantages have already been outlined. It has been 
so presented as to place due emphasis on the more important revenues which are 
common to most municipalities. 


A Classification by departments would have done little to accomplish the 
aims of the Conferences, as few municipalities have departmentalized their ad- 
ministration, and those which have do not follow a standard pattern. Hence 
provincial or national totals on this basis would be meaningless. Aside from this, 
however, a Classification of revenues on this basis is of little or no practical use 
for financial or economic analysis. However, it is possible for municipalities 
which classify expenditures by department to present their revenues according 
to source. 


Only a few revenues of municipalities are ever classified by a specific 
purpose, as most are for general purposes, and this would mean a very skimpy 
classification. 


For reasons of usefulness and practice similar to those behind the adoption 
of a source classification of revenues, and for those advantages already dealt 
with, the classification of municipal expenditures by ‘‘function’’ was adopted. 
Here also, the functional terms and sub-items emphasize the important and wide 
range of services for which municipalities in the several provinces are respon- 
sible. This enables the municipalities to vary the detail presented as required 
by their size, and by provincial regulations. 


Practical considerations led to a deviation from the main basis of presenta- 
tion, when elements of a character classification were introduced and ‘‘Debt 
Charges’’ and ‘‘Contributions to Capital and Loan Fund’’ were segregated. 


Standard Terms and Definitions 


Classification of accounts as described above is not possible without 
standard terms and definitions. This is necessary even for a municipality pre- 
paring an understandable report for one year as well as for all municipalities of 
a province, or in the Dominion, preparing reports comparable with one another, 
and consistent from year to year. This Manual, both in its forms and schedules 
with their explanatory texts in Parts I, III and IV, and the Municipal Accounting 
Terminology in Part II, attempts to give in broad outline standards for munici- 
palities to follow. However, uniformity and comparability will not be achieved 
unless the terms and classifications are used only in accordance with the pres- 
cribed definitions and explanations. 
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SECTION A 


COMBINED BALANCE SHEETS 


SECTION ‘‘A’’— COMBINED BALANCE SHEETS 


It is essential to the understanding and appreciation of the financial state 
of a municipal corporation at the end of a financial period to bring together all 
like balance sheets which have been separately constituted for administrative 
purposes. While the records for general activities, special activities and utilities 
are maintained separately in order that each may be examined as to its financial 
condition, each separate balance sheet is a part only of a whole accounting of 
the financial position of the municipality. The overall balance sheet position 
must be presented. This is accomplished by summarization of all capital and 
loan fund balance sheets into one combined statement, and all revenue or current 
fund balance sheets into another, so as to show the complete long-term liabilities 
of the municipality in the one and its current assets with commitments thereof 
in the other. 


All sectional Capital and Loan Fund Balance Sheets are brought together 
in the ‘‘Combined Capital and Loan Funds Balance Sheet’’. Exhibit 1 Form 1. 
If there are many of these, those of each Section may be combined first at the 
beginning of the Section, with totals for the Section carried to the principal 
combined balance sheet in this Section ‘‘A’’. The Combined Capital and Loan 
Funds Balance Sheet is supplemented by Schedules 2 to 11 which give detail 
of debenture and other long-term debt. 


The Revenue Fund Balance Sheets are similarly brought together in the 
‘‘Combined Revenue Funds Balance Sheet’’, Exhibit 3 Form 12 which if neces- 
sary may be supplemented by combinations at the beginning of one or both 
Sections. 


These forms do not provide for the inclusion of school authorities, as these 
are to be treated as separate authorities with separate financial statements, 
except when they form an integral part of the municipal corporation and its ac- 
counts, as presently in Alberta Counties. This does not preclude the inclusion 
of school authority statements within the covers of a municipal financial report. 
The same applies to special districts authorities where it is required that one 
of the participating municipalities publish the financial statements. 


The amounts appearing in the individual general, special activity and util- 
ity fund balance sheets should be entered in these statements according to the 
condensed classification, with totals extended. In order to clarify the procedure, 
there is entered in each of the columns, opposite the various items, the number 
of the corresponding item or items appearing in the respective capital and loan 
fund and revenue fund balance sheets. 


FORM 1 


COMBINED CAPITAL AND LOAN FUNDS 
BALANCE SHEET 


COMBINED CAPITAL AND LOAN FUNDS BALANCE SHEET 


The Combined Capital and Loan Funds Balance Sheet shown here is the 
form in which a municipality should report the liabilities outstanding which were 
incurred for or in connection with the acquisition of the fixed and capital assets 
and other assets of a capital nature necessary for the provision of services, 
offset by the book value of those assets and by other appropriate debits. Its 
purpose is to combine in one statement the capital assets and liabilities recorded 
in the various funds of the municipality in order that the capital asset and lia- 
bility positions of the municipality may be appraised as a whole. In consequence, 
detailed analysis of debenture and other long-term debt is required in subsidiary 
Schedules. 


If there should be so many of either Special Activity or Utility Capital and 
Loan Fund Balance Sheets as to make this statement unwieldy, the balance 
sheets of one or both Sections should be combined first at the beginning of the 
Section with totals carried to this Combined Capital and Loan Funds Balance 
Sheet. 


See the remarks on page 4 on the cross-indexing of this statement with the 
individual balance sheets. 


Form 1 


COMBINED CAPITAL AND LOAN FUNDS 
BALANCE SHEET 


As at December 31st, 19.... 


EXHIBIT 1 
a cane ne ec 
General ieee e Utilities Total 
Capital and Capital and Capital and Capital and 
Loan Fund oun Binds* Loan Funds* Loan Funds 
$ $ $ $ 
ASSETS 
1. Fixed Assets and Works in Progress 12 1 LR etre erento 
2. Due from Other Municipalities and 
Special District Authorities For: 
DD CDCNLUNCS wactesssccos setts reviasovesestews 3 (31) Be A A Reece co eee 
22. Other Long-Term Debt ................ 3 (32) BES Oy Wes PRIN ecco 
3. Due from School Authorities for 
Debentures ou.o.......... cc cesceceesssceeeeeees QU Oe Fer rc emencnerees 
4. Due from Sinking Fund for Retire- 
ment of Debentures. ........................ 5 2 3: (Colt) ee MR OG, os eae eee 
5. Investments (Securities) ..................0. 7 3 2222) (232) (2) ee ee renee 
6. Cash and Bank Balances.................. 6 3 Za) R25) etek ne cceaetas 
7. Accounts Receivable .....................00. 8 3 (ML ER hen ete 20a 
Se OURCIPASSCUS ioc .o saci cccccccsssciesccseetescenens 10 3 D217 ay Rae a ee eee 
9. Due from Other Funds........................ 9 2 Si(32) EE ee 
10. Deficits or Extraordinary Expenses 
Capitalized iin ....cc.ccccctwesseeesteoe renee 11 4 Di ee a Sitccetecccnccetenceeer ee 
OMe OC eremcrtereer treet ee ere ce ere Ree asec Saneet cee reteeeel I cuanseuorederseotueeestod nisactuawesaesnnsoasenbencsen.) Mina satboorrace eee teens 
LIABILITIES 
1. Debenture Debt (Unmatured) ............. 1 1 Lee on) ) Ree 
2. Other Long-Term Indebtedness ........ 2 2 29, ORs 
3. Due to Other Municipalities and 
Special District Authorities For: 
BIE DEDENGUEEStc..cctacs ecco ecescee eres cerceeeee 3 (31) 498 DN ee 
32. Other Long-Term Debt ................ 3 (32) a eee eee 
4. Temporary Loans (Other than Inter- 
fT) pre te caece caccee center te rateotereerecece 4 4 Se OO eee 
5. AccountS Payable .0.0.............ccccceecseees 5 4, RES Peni anenn che! nar 
6. Other Liabilities 00.0... eceeeceees 7 4 SD OO ne eee 
ROS OTN CB cecre re iicccccccnorecsucscseecoenseies 8 5 Oe Of) Sea een 
8. Due to Other Funds ......0...............0c000e 6 3) Si eau Meeveiuiesscanarencte 
9. Investment in Capital Assets 
(Capital Surplus) ia. .cs.csccscscsvcossoes 9 6 CO we Be nee 
Tt ca lee erence Lacscca, isa ckediilachossecteoacscie: [iedaceesstetocrecvesoCboee Paccdueconevecsesenetencsay Ses cusatesssusiasveisaneDs 
socctcegesescecececesisits  Sintesreseneenerenenesesss Steere 


* Column for each separate fund, or if required, supplementary columnar balance sheets summarizing 
utilities and special activities with totals carried to this balance sheet. Each Special Activity and Utility 
should be named. 


Ml gitat 


‘Be iar = * . 
a = — he eS a 
ed 
rr@ ¢ ‘5 fe2 
1 a oe 
7 "? es 
“ = 


Aa, GAS Oe sien @ 


ah 


eee 
Etta,» = be toetieat 


i) sai a ae 


") i 
ne. ae 


; <a cm | 
7 _ — | @ Ap 
7 7 . = §' == 
.s 
(6 @4e > 
4 Ve 
¢ 


too oi lLeg! MOey a 
2 a ad diene ar toe 
fal 


ines 


= one Taal tee} 
somwtwn? ante’ am 


ore oontinth Ms vee 
contents again, 
vada & a ee Hie 
ape th ete a 
oieed ee aA 

os cmp vil ween ql 


o—a—uri wae oes om op etal o 
a GueD 


Awt tot cobaate mgt el 


FORM 2 


soe 


ANALYSIS OF DEBENTURE DEBT 


Form 2 
ANALYSIS OF DEBENTURE DEBT 


EXHIBIT 2 


Gross Unmatured Debt Reserve Net Un- Unsold 
(Excl. Unsold for matured eponaes 
Debentures) Retire- Debt 
SS ment ole (Eee mera S55) | 
Classification Sinkin Sinking ing ; 
aaah Serial urls Fund Unsold Serial Fund 
Deben- Deben- Total Deben- Deben- Deben- Deben- 
tures tures tures tures tures tures 
@) (2) (3) (4) (5) (6) (7) (8) 


1, General: 


11, Capitalized: DEtiCits, <czcaccecssaseroots Ca eepateor ieee Dieseseeec ones Greer coer. See ets case NOE etter A rcocora rae 
12. General Fixed ASSCtS c....cccccccccscccee cssscncccssccens  eaenccsscccsseee  cascencacscccses  sececeacaceceace aseceerecccsecce saceeeeccccesces,  caaeeseseesevere 
13. Schools (Issued in name of Muni- 
CLD ALILV. Nese aseeicerars tee ch om eareerceee nese necareosdsaacacssah Sevezeceassssaees 
MSIE DLC Wecterececeeco tea iwacnanectenecccensie Mie scccessvers corel Mecuesssecsusencs 
NSD SCPALAGE. weccccitecscecsesucteswisesccseccoraie fartsceessuossses) Po sccseseesnonseses 
M3Se SO CONGALY: conc csssevcnneckccacsevcccecescacon. Mexsesreresscnsren lbscstcsscsesanes 
eae Tech wor VOCATIONAL 9.5.c5.:cscsencen Wiioctecceconseveeuunns Sdeossestocar ec 


eee eeecccceseres see seseesoresens Se eesecesecneses = ceoeeesoesoseoes 


ee eeeeeeeseeses eeeeeeseseossses  seceessesceeeses  sensoesecsoeesos 


Pec eeeceeeeeesss seeeeescoseeeces Seeeesereeeseses = seenseesesosecos 


Bee ecceereessees ceeeesesoscocsss  cesesccesoeseess = cesesesoessseses 


Pee eeeereseseses e8eeeseseseosess ceeeseresccesess = seeseseessossees 


eee e ccc cc cece cease eee ee eee eee eee sees see eeeeeeseee See reesensereses Seeeersercceeens = covererserseesee = seeeeceressences = seseseesresoenses = eeereseseseoeee  =§ seseccsoesooors 
ccc e neces ecees  ceeesoreseecesse  seeeeesesesesses = Seeteessccescess = s8Hesereeseerses = SeeesseEesresene = seesesesesereees 


ee ceceesercceese see seereserrsess B8eeeeeroreosess  seseeesesessoses = Seeassseseresers = Seeeesesereseees =§ seosesoseseesons 


eee ce ee cee cesses Coss eeeesonesees Shbeeeeecereeses Seseesseeeeseess = S8eseecrsesoeres = seereseeseseeses § seeseessessesors 


Se eerveceeseceos  seeeeeseeesreses coeeeesseeeseses = seeeseesceseeess = Feeseseeeeee sees = Heeesesesesnoess = Seeseeseeoosoese 


Pee em ee meee eee w eres ee eeee se eeeeseeesssH ess esH OSes eeeeSeeeeess = Seesersevosesses 


eee ree ree eense se eeenreereaeeos seeeceessoreroes = seeHesseoerersss = seeeneeeesencess = seeeesessoceress 


Pee cerceeececere seers ecrcseeses ceneeerecesesses  ceesserenererese = Fe eeesscsecereee Feeeeseneoeseses = se eeneoeresesers 


© mee em ee eeneeeeea essen aeees OHSS ESSE SS HESSOSOSOEOSESOROSSESS SEO OREEEEOEEEOSS COR SEOEEESOH ODED COFCO ETEDEFEDESS Sooo eE EOE DEEEDS Fee eseseoseesere = seesesesceeenses = seeneesoseosoee® 


Total Special Activity Funds Deben- 
bimerDe hte crc re Sieeerser ts Sie cote reese: Cee nee See ee Cee Bea ee Secor Sere oe 


3. Utilities: 


31. Debt Issued in the Name of the 
Municipality: 
311. Water Supply System ................ Ohana ba me Meee et. Sh eee hear rer ee Se kode eesseecs bre Ba asa’ Sites ces 
312. Electric Light & Power System 
OS CASHSUD DL: SVSUCTINE = ene wenn eee eee 
314. Transportation System 
315. Telephone System 
316. Central Heating 
SUMERAIL NOLS eet. ,< ke eee eee 
318. Housing Corporation 
319. Parking Authority 


Cee eweeesesenes = ceerererereseres SH esEeeeeeeseees = seeeeeeseeeoeses  seeeresseseeess sos eeeeresueees seen eerererocee 


OMe wee oesereses  seaseseceressess = seseceeeeresosee  seeseeEsoesenses  seessessesseseos  seeseeseceesrers 


PPPOE RO HHe —§— HOSES OHO ESE EES =F HREEEEHOHEEDE HS  «§ «SH DEE SELES OEE «RHEE ESE LOR ELSES  «=§ EE EEHEE EOS EEES  —=« SHEE EH EEE DEES «HOHE HOES OEE SEES 


THOM OREO OH Eeeeees = —§ FEEL OFESESESSOS «= BEDEDE DES EEES ESS  «=§-- HORDE EES OLESS «SEEDED EEE EEESS  «—«§« SHEDS EE SEE CEES e  «—« PEDO DEE EEeEEEees  seeeesesreseooee 


See eecceneasereseeeseees = seseeseresessess = senresreeerenese = ceeeeeeensrecees coeesererenesere seeenseceeeerses  sesececceseceres  cecccsesscrcooes 


eRe esoererorees = seeeeeeeeseesees SF 0eSeseseDEeess = SEeeeeeeeeeeeEEs  SeseesneeEeeeses  seeeeseeeeeesess  sesseesscseeoeee 
See eeeeeeeeeeee = —§ seeeeeeseeeeeees Se eeeEsEEeesees Seer Ereesereness SE eEEEDEE DOES EES  seeeeeereeereses  ceseserecereeses  seeesesccccceooe 
SC eeeeeccccaccseceses = cerecccccecccees «= —aecccecoseserces «= eeecscccereresos  sececcecccccccse  sedsececnesascce ceccccsecccccoreo  cecccceccecsecer 


32. Sub-Total 


33. Debt Issued in the Name of Utili- 
ties: (Name of Utility, as above) 


Total Utility Funds Debenture Debt ....$................ Lee reat ae $ 


Grand Total Debenture Debt 


Sinking Fund Surplus or Deficit ...cceccccccccccccsscccsssocesceccesescecees. 
Total Sinking Fund 


Explanatory Notes: (Form 2) Exhibit 2 


This Exhibit shows, in condensed form, an analysis of the debenture debt shown in 
item 1 of the liabilities in the Combined Capital and Loan Funds Balance Sheet, Exhibit 
I (Form 1 on page 7). 


Column (1)—The classification of the debenture debt as to whether of (1) General 
(2) Special Activities (list each by name) or (3) Utilities (list each by name) Sections. In 
item 1, General, the debt should be divided between: that issued for payment of deficits; 
that issued to finance general fixed assets; that issued, where required by law, past or 
present, for school authorities, outstanding in the name of the municipality, and reported 
in the General Capital and Loan Fund (for most instances school debenture debt should 
be reported by the school authorities); and that issued for other purposes. Utility debt 
should be indicated as issued in the name of the municipality, or issued in the name of 
the utility, and when both situations exist two listings should appear as in 3-31 and 3-33. 


Column (2)—Gross unmatured debt represented by serial debentures, exclusive of 
any unsold. 


Column (3)—Gross unmatured debt represented by sinking fund debentures, exclusive 
of any unsold. 


Column (4)—The total of amounts entered in columns (2) and (3). The amounts 
appearing in this column and the total thereof should be in agreement with the corres- 
ponding amounts shown under item 1 of the liabilities in the Combined Capital and Loan 
Funds Balance Sheet (Form 1 on page 7). 


Column (5)—The actuarial requirements of sinking funds in respect of debentures 
shown in column (3) or in other words the same amounts as are shown under item 1 of the 
liabilities in the Sinking Fund Balance Sheet, Exhibit 23 (Form 41 on page 195). Do not 
include here opposite individual or total items the surplus or deficit in the sinking fund; 
this should be shown below the Grand Total at the bottom of the statement and added only 
to the Grand Total to show the Total Sinking Fund. 


Column (6)— The difference between the amounts entered in columns (4) and (5) or in 
other words the net unmatured debt, after deducting sinking funds. 


Columns (7) and (8)—:These are for memorandum purposes only with respect to un- 
sold debentures. Although such are excluded from the debt figures it is important that 
they be reported. Serial debentures should be kept separate from sinking fund debentures 
and shown in the respective columns for each. 


Also show here and footnote any sinking fund reserves held by the utility itself 
rather than the overall sinking fund(Item 5-51 of the liabilities of Exhibit 17 on page 161). 
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Form 3 
ANALYSIS OF LOCAL IMPROVEMENT DEBENTURE DEBT 


As Included in Item 1, Liabilities 


SCHEDULE 1 
ee nea een A A 


Municipality’s Owners’ 
Share Share Total 


Included in: 

11. General — 
P11. BO WORE: ciiscscésncncvesencsensitcannoussessecenessecodnencuentivarvonasieanions Rais renner pete G ictoxectncscettacsecss D Seecnceceeratseres 
112. Side walkS: Aigis-c cece veccsectiesh .coeeccetecsoosdccessectesevosvartoccsnoatll Uvasctsbtcesderesccnessoill lasee-aericacese custaacs sol iiivatGntbasacsiconuanymisaae 


113. Other: (Specify) 


Sees coscoseesconsees sore 


13. Public Utilities — 
131 ..Water Supply: SVSUCIM ws cescenses. hasevess scesees<Seeeaee snares te 


OOOO Re eae O eee TER EOI DEES «SEHR MASEDOSFESEOOSDOF ORD se BEDCOSODORIEHOOESOOS 


132. Other: (Specify) 


Ceeemcceccc saree esse sees selon esseerecresereseres = Forenoreesensnresononees 


POO Ce OOOH ee EO EEC EE HEHE ES ED HR EOEESDDESEOOS ET SOOOODEOL ODE SOOOEESE SOO SESISHS  -—§« SER URESOHOSOERSOEDEORSDS (= FeREO DO ESEOEDODES SELES Fu dEEESOO>ESER SORE SELOED 


Peco rose OOH eae me TOF OEM ED EE COHEN SOO OOH ET HSHEOOT ESTE SEHD OHSEIEDSS SER OOSOSCEOSESOTFTEODES = SESE EDEarESESeEDEeEEDES  Seecerrensesereressesee® 


Explanatory note: (Form 3) 


: The purpose of this Schedule is to assemble and show detail of the local improvement debenture debt 
included in item 1 of the liabilities of the General and the Utilities Capital and Loan Funds Balance Sheets, 
and therefore in item 1 of the liabilities of the Combined Capital and Loan Funds Balance Sheet, so as to 
indicate, and permit comparison of, the portions of this debt which are recoverable through local improve- 
ment taxes and through general taxation. 
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SCHEDULES TO 


COMBINED CAPITAL AND LOAN FUNDS BALANCE SHEET 
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Form 4 
DUE FROM OTHER MUNICIPALITIES AND SPECIAL DISTRICT AUTHORITIES 
FOR PAYMENT OF DEBENTURES 


PSA sscre cee cnce eee ee eer a tee ctoaee cestbenceetorersecscsccnsdenecs 19 
(Day) (Month) 
SCHEDULE 2 
i 
Gross Unmatured Debt Bee AS 
Name of secunicd Retire- Net Un- 
Municipality ment of matured 
Funds to Which Due or Authority Sinking Sinking Debt 
from which Serial Fund Find Assumed 
due Deben- Deben- Total Deben- 
tures tures tures 
(1) (2) (3) (4) (5) (6) (7) 
1. General: (Specify by Function) 
eth gi ce Meet a Re ON nee ats amas nie mace Suan sued. eee saeSe eau aaa NTN ea Bo sD vcdkcacecate eeu S wiswaei cnttensdi Be saeeseats Rete e CO nia eteemenee 
Total General ..000..............0ccccceeees SWeretee Shears Scere See Coy Siete eae 
2. Special Activities: (Specify) 
Be REE Ht a: ope Mn a iohenhe On aes eer pias Soren chiTeaeneeChe Goose ceca ses Bik od ee tags use hoes senaces stu Dia eee aoe eee eR Die eee mccenes 
Total Special Activities ............ DT aekcosste ess A Wine eee Sean. Sunes See : 
3. Utilities: (Specify) 
Bice Sere PELE COOS COST PUTO EPE ETP Per PE Re p Rese oem athe Vi ara nan oA RS in mantt cenit het is aoe lit NY a ae inched 
Total Utilities 0... ces Siena: $ $ $ $ 
4. Total Due from Other Municipalities and Special 
District Authorities for Payment of Deben- 
tures ssoseennnansnassssssccccasanuvecsccensanscarennnnnnansssscsnnssinsss Sree See hee eerie b SRA Orage A Sie 
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Explanatory Notes: (Form 4) 


This Schedule shows the detail of amounts due from other municipalities and from 
special district authorities for the retirement of debentures shown as outstanding in the 
various funds of the municipality, payment of which has been assumed by these other 
municipalities or special districts, and is in support of item 2-21 on the asset side of the 
Combined Capital and Loan Funds Balance Sheet, Exhibit 1 (Form 1, on page 7). Such 
assumptions occur principally as a result of the annexation of territory or the joint under 
taking of capital works, when the asset acquired out of the proceeds from the original 
issue of debentures is owned jointly by the municipality that issued the debentures and 
the municipality (s) or special district authority that assumed or is responsible for a 
portion of the debt. Each municipality or special district authority concerned should carry 
only its share of the capital undertaking as a general fixed asset; thus the municipality 
that issued the debentures should show an additional asset equivalent to the unmatured 
portion of the debt assumed by other municipalities, unless sinking fund debentures were 
issued when the asset would be represented by the portion of the debt assumed less the 
portion of the reserve for retirement of sinking fund debentures applicable thereto. (See 
explanation of column (6) below.) It will thus be seen that the asset appearing in the 
balance sheet should be represented by an amount equal to the total of column (3) or the 
total of column (7), depending on whether or not sinking fund debentures are involved. 


Column (1)—The purpose for which the debentures were issued according to the 
debenture debt classification in Exhibit 2 (Form 2 on page 10). 


Column (2)— Name of the municipality which assumed the debt. 


Column (3)— Amounts assumed in respect of debentures issued on the serial or in- 
stalment plan. 


Column (4)— Amounts assumed in respect of debentures issued on the sinking fund 
plan. 


Column (5)— The total of amounts shown in columns (3) and (4). 


Column (6)— The portion of the Reserve for Retirement of Sinking Fund Debentures 
which stands to the credit of the portion of the sinking fund debentures assumed. (If 10% 
of a sinking fund debenture was assumed by another municipality, 10% of the ‘‘reserve’’ 
should be shown here.} 


Column (7)— The difference between the amounts entered in columns (5) and (6), or 


in other words the net unmatured debt assumed (after deducting sinking funds applicable 
thereto). 
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Form 5 


DUE TO OTHER MUNICIPALITIES AND SPECIAL DISTRICT 
AUTHORITIES FOR PAYMENT OF DEBENTURES 


Aig ety So: ee Seen Ha seaterttae Rastectees ort arene 19 
(Day) (Month) 
SCHEDULE 3 
a 
Gross Unmatured Debt Bess 
Assumed Retire- 
Name of ment ot Net Un- 
Funds From Which Due me oad Sinking Sinking Eee ‘ 
to Which Sue Serial Fund Fund = assumed 
Deben- Deben- Total Deben- 
tures tures tures 
(1) (2) (3) (4) (5) (6) (7) 
1, General: (Specify by Function) 
TEE OER ERE EE LORE CE CELE SET EAN CACORE Bo inci See Bs ee, Oe eee 
Total General Sc fscec ee Se eee: S pierre Soe ets byes arts ase 
2. Special Activities: (Specify) 
EPO E PERTTI TEREST eT Cen PTR LET er Ree | Reena eR Renan arn rein RPE eran pee Cail, beurre anne 
Total Special Activities ............ Sea basher ERASER Sree Se eee See 
3. Utilities: (Specify) 
Paar ETE TTTE TREN TESST OEE EDEL CMCC er CEE Armee LEP EC CREE er ECLECTIC a er nce i ae i ereyiian 
Total Utilities 0... Sa ees, Sipe eS: Sore Lea $ 
4. Total Due to Other Municipalities and Special 
District Authorities for Payment of Deben- 
GRO assis Hesseisivodsbzcartisissvaprseconessuvuiehoamtaeigieanes Ses Wkacicetaee. Pasig. Disseaseoienss Smawue 
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Explanatory Notes: (Form 5) 


This Schedule shows the detail of amounts due to other municipalities and to special 
district authorities for the retirement of debentures which were issued by these other 
municipalities and special district authorities, but for which one or another of the funds 
of the reporting municipality has assumed liability and must repay the charges to the 
issuing authority, and is in support of item 3-31 on the liability side of the Combined 
Capital and Loan Funds Balance Sheet, Exhibit 1 (Form 1, on page 7). While the muni- 
cipality that issued the debentures shows the total debt as a liability, such being incurred 
in its name, the municipality (s) or special district authority that assumed or is respon- 
sible for a portion of the debt should also show its share as a liability in order to reflect 
a true capital indebtedness on the same basis as if its own debentures were issued in 
the first instance. It will thus be seen that the liability appearing in the balance sheet 
should be shown at an amount equal to the total of column (3), or column (5), depending 
on whether or not sinking fund debentures are involved. If sinking fund debentures were 
assumed, the sinking fund balance sheet should show an asset for the amount held by the 
issuing municipality to the credit of the portion of the debt assumed, with a corresponding 
amount as the reserve for retirement of sinking fund debentures under the liabilities, 
which should be in agreement with the amounts shown in column (6) of this statement. 
(The asset and relative reserve accounts, if any, in respect of any such assumed liability 
should be set up and treated in the Capital and Loan Funds Balance Sheets on the same 
basis as if debentures were actually issued.) 


Column (1)—The purpose for which the debentures were issued according to the 
debenture debt classification in Exhibit 2 (Form 2 on page 10). 


Column (2)— Name of the municipality from which the debt was assumed. 


Column (3)— Amounts assumed in respect of debentures issued on the serial or in- 
stalment plan. 


Column (4)— Amounts assumed in respect of debentures issued on the sinking fund 
plan. 


Column (5)— The total of amounts shown in columns (3) and (4). 


Column (6)— The portion of the Reserve for Retirement of Sinking Fund Debentures 
which stands to the credit of the portion of the sinking fund debentures assumed. (If 10% 
of a sinking fund debenture was assumed from another municipality, 10% of the ‘‘reserve’’ 
should be shown here.) 


Column (7)— The difference between the amounts entered in columns (5) and (6) or 


in other words the net unmatured debt assumed (after deducting the sinking fund reserve 
applicable thereto). 
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Form 6 


DUE FROM OTHER MUNICIPALITIES OR SPECIAL DISTRICTS 
FOR PAYMENT OF LONG-TERM DEBT 


(Day) (Month) 


SCHEDULE 4 


Cle eels BS oni ete SAO ee Sodt wes ne Se ee 


Name of 


Mead LS ais Balance Due 
Municipality or D 
é s - ebt 
Fund to Which Due Authority From on pee 
Which Due 
(1) (2) (3) 
1. General: (Specify by Function) 
Fn CAE Eee BROEEN e toe RCE ce YEE CT « PicEs CEE PEL ALCOPE EE EEG A 3c AOE ee pp ROE ey ha Pre 
Total: Gerierell (coset ss erereccee ec ac eae ae ai evs SeenON ae te $a ieagecen Bie esteem eesece 
2. Special Activities: (Specify) 
s Sasa ga ae Oy Oe Ee a ee DARE SS De ee See beaches Ah 4 HR "ie 
Total Special Acthvities. oc.cc036.cecsscsecasevasasdeiesscees See D iscisiaesdeccetne eee 
3. Utilities: (Specify) 
dean gsasdaJasewawnscenscecsuaclnveusecesuaesassecs cease Uece sobs cueawcesehaeodsSsec cn eecaeae evil OUsae ae TE! RUG Aina a Sota SD soca ee 
aoe TOMO] AAG 1 Cl, Ri aA A A Rl ca PP ch cele Do Geel TNR Prete RNIN SD ivccesceseoeeer tren 


4. Total Due From Other Municipalities and Special Districts for Payment of Long- 
Term Debt 


OCC COR CAELAOROLOEROOEOEDOCEEODEDODS ROSS ESE DODECEC EES COC oEd SOS EeTOeCReCOoCETeSOOEEE CEC OORO COE DOeSCO Os cnceccecesccceeeTe WD coccccneceneccoescecoceeeoososce 


For Explanatory Note see page 20. 


18 


Form 7 


DUE TO OTHER MUNICIPALITIES OR SPECIAL DISTRICTS 
FOR PAYMENT OF LONG-TERM DEBT 


(Day) (Month) 


SCHEDULE 5 
eee ere eee Re eS a eee ee ee ee 


cree or Balance Due 
Fund From Which Due Authority To on Long-Term Debt 
Which Due Assumed 
(1) (2) (3) 

1, General: (Specify by Function) 

Wavavacevstlstucss cattotac et tcoc tue wuMte Ney ds odeu secu eae aes ste cel te te caetac cate CET ee eee cob Mes eee Oe ie theese BON ee Ue, es ccsecossesee 

Fae NAME RMO RENE sco ta ar eeks SeNe e Jats col vcunds va vase weedeat ee cere ree cece iets 
2. Special Activities: (Specify) 

Pea RA Te OTT SOIR IO REO OSE ECO NISSAN LRN Ig att $45 caneertiereteraemnthe 

MOvAlESpecialvACtivities sc ysis ses liccs a nsdesshentevieeh oer no ceathecotes EA ea RRL, | oe Sea! 
3. Utilities: (Specify) 

naedhosgac citi hkStoacGeeh AEA CHI ds ALR Sonat A AE Sn ee mR RO Pe EMR SORT Me Se Dents Tan Si. Rieck Me ee 

LOCA IBULILICLE Simmer eecey ete nearest earn crac sscsnce mote een reeeoee teeny SD Pesecteterne eee teres 
4. Total Due to Other Municipalities and Special Districts for Payment of Long-Term ‘ 

IDLE pcnepstendart a wkd cae nob ARR NE ae tien a Wa: Aan (ia AUN, eon ra ofa ele? tatik Is nei eRA tn (Rb Ey Hs Sm earn anh ah Sie nAer eee esnote eae 


For Explanatory Note see page 20. 
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Explanatory Note: (Form 6) 


This Schedule shows the detail of amounts due from other municipalities and from 
special district authorities for the repayment of long-term debt (other than debenture debt) 
shown as outstanding in the various funds of the municipality, responsibility for payment 
of which has been assumed by these other municipalities or special districts, and is in 
support of item 2-22 on the asset side of the Combined Capital and Loan Funds Balance 
Sheet, Exhibit 1 (Form 1, on page 7), Such assumptions of liability occur principally as a 
result of the annexation of territory or the joint undertaking of capital works, when the 
asset acquired out of the proceeds of the loan is owned jointly by the municipality incur- 
ring the debt and the municipality (s) or special district authority that assumed or is 
responsible for a portion of the debt. Each municipality or special district authority con- 
cerned should carry only its share of the capital undertaking as a fixed asset, thus the 
municipality that incurred the debt should show an additional asset equivalent to the 
unpaid part of the debt assumed by the other municipality (s) or special district authority. 


Explanatory Note: (Form 7) 


This Schedule shows the detail of amounts due to other municipalities and to special 
district authorities foi the repayment of long-term debt (other than debenture debt) incurred 
by these other municipalities and special district authorities, but for which one or another 
of the funds of the reporting municipality has assumed liability and must repay the author- 
ity which originally incurred the debt, and is in support of item 3-32 on the liability side 
of the Combined Capital and Loan Funds Balance Sheet, Exhibit 1 (Form 1, on page 7). 
The municipality (s) or special district authority that assumed or is responsible for a 
portion of the debt should also show its share of the liability in order to reflect a true 
capital indebtedness on the same basis as if it had incurred the long-term debt in the first 
instance, and should also show its share of the asset. 
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Form 8 


PLACE OF PAYMENT OF UNMATURED DEBENTURE DEBT 


(Day) (Month) 


SCHEDULE 6 
ee ee ee ee ee ae ee 


Payable In 


SOOO OSES OSES OTOH EEO EE TEESE SEDOEESOSESETSS ES SOSES ESE OSES IO OHS SHHLEO SESE SEE ESSE DES OEHSS SHSTEEESSESOE OE EESOOO SU SOH SOS OSESIOS HHT OHSOEHE HESS OEE EOESEOESEEESS «SERED ESSE EESOE OES OHEED 


POPC MEO O OO EE OEE E TESS OOE ESOS ESOS DEN ESSOEEEHOOSS SES SSIOOO SEO ESE SOOO ED ESEO STOO ESESOO SOO ESE ESES EEO OESO OO SOOE EOE EEEOEE HSE SOO DEO SEOE SEO HHO SEE SEEHES HEHE FOE EEH OSE EEHS EOE SHO HEHE 


Total Unmatured Debenture Debt as per Exhibit 2 occ... cccccccccccccccccccccccsccceceessceeessssecscescees S peepeasaeprencracheuas 
Note: This statement is required only if any debentures are payable in other than Canadian Funds. 


Explanatory Notes: 


This Schedule shows the currency of payment of the unmatured debenture debt, or in other words the 
portion of the debt payable in Canadian funds only as well as that payable, at the option of the holder or 
otherwise, in funds of other countries. Principal only should be included in this statement; the total should 
be in agreement with the gross unmatured debenture debt as shown by column (4) of Exhibit 2 (Form 2 on 
page 10). 
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Form 9 


AVERAGE RATE OF INTEREST PAYABLE ON UNMATURED 
DEBENTURE DEBT 


SCHEDULE 7 


nn 


Rate of Interest Amount of Debt Annual Interest 
a Unmatured Extended 


(1) (2) (3) 


Pee ee rece esc eescecesaseseseeesseeee 
Pe mee rece esesessesoessesseeeeenoese 
gcviveccurcacdssecosiner'seeseeseseecvicescocdcccnseccdsccesccesestenesecenadedscevecccccccceducseneseeeees®  eerevecdversacetscedeseeeeseceeeseciee | \Sdwese¥svivitisuelesetve tetera cesysesese 
Peer erecocce re sescreseseseceseseeses 
eee neem eee essere reser se eseseeseees FFF ee HOOT O ESE EETEE SETH EOE SE ESO EEEES 
Pome eee ee ee eer eere sere sees eesseesees SESE EE Eee eOEesOSOESEEE HOHE OE SEEEe 
occ c cece ee ee cece cece cere cece eee ter eee eee eee eee debe reed ee DSO EOE LOTE OOS SCO UCOO CSCO EEO DEED DOSED HOSS FORRES OO TOO LOOSE DOO DENSE TSOTOOLEES  «§ BEBO DEOSODELESESESSCNLESEOS EEOC RD ESCe 


dee cc cece eres eee ee ees ee sere eee ee reece reece reed seee eee seeee seer eee eee EH EEO SESE DEESOESESOSEESEEEE (OO HEEEDEEEEESEE SEES EE ESESEDESESSES Sees esOsosesesesssaesEseceseneeeeeee 


PTT rrr err rrr errr rr rr errr rr rr rrrrrrrrerrerrre ree errr rire reer eee eee eee rr ae 


Seen meee eee eee rece eee eee erases seess SFOS OEEEEO OSES SOEHESEDES SEES EEEES 


See e eee eee crane eee e aes reese sen Sees Hee EEHEEE OSE OHO EE ESTES EEE OED SES SOSESO EES CHEESES SOUS SOE REDS (SE OEEEOEDEOEDEDESSEHHEHESEEEEESOEEES = FE HEHEEDELES OSE ESS SELES OESSESSESEOS 


ween ee eee eee e eee setae esse hee bees DSH HOE TEST OEE HESE DEE EEE SESE ESE SESEOESOS EEE SEE SEEEEOSESEOHHEESES —§«« FEO HEHEOESESESEESHSOSESOSSSEESOSESS  =§- SHE OHHEEHEHESHEHEOEESOESSSSESEO ESOS 


COMO Oa eh OOH eee esse eee Eee EEO H ESET HD EE OOO OO HEE DESO DEED OE DOE HHEOS SESH DESEO OESHSDSESHOOO STOO OHO SSSOES (—§« HOO HEFEESHHHESOOOHOS OOS SEHESHSETESS  =§ «SHB HHETSEEEHEEESESESEHOSES ESOS OEEES 


Fenn n meee eee ee eee ee eee eee eee EEE SEE SEO EEO EE SESE EEEESESEEEEEESSESEEEESOS SEER EES EEEEEOSEES SOE SSESESS —§«« SHH HHHESHEEEEEESSESESESESESSESEESDD, SOE EESOLOHE SEES OE EHS OSE OSH SEH OO EES 


SORE RRO ee eee Hee eR Ee Eee DEES SEHR EEE E OER O DEEDS SUES O EE EH ESSE DOSE ES OSES EDS ECEOSESOST EOS OHOSOOEEHHESOSS (—§«« SH HHHEHEDESEEESSOESESESESEEEESSESOSS  —=§- SH HHH HEHSESHS OS OESEHEOHOSOOSEEE ESE OS 


AOR ROR Oem erro eee eee eee e ee eH ROE SEH OREO ETS EDE HERS SUSE OEESO SESE EOE REESE EOEEES DEEDES HOSES AE SESE SES SEES —«« OH DH HHOOEEOSEET OTH OEE SE OOSESESSOO ETS  =§ HE DEE EHOEH ESET SESESESEDOSEESEE SENSED 


ORO O ERO e eee ee eH COE OOH eee RETO EEO EHO EEE OD EOS SEEDS ESE DEES OSEESED SDSS EOHESEOSOSOESSS HEHE ESOS SESH ESEEES  —§«§«« BE HHO SOELEEOESOHESS OE ESS SHE OSOESES  =§ «HH HHH HOSOHEHEEDESOSSESESSSEDHE SS EEOS 


CRO e Rem ee eee Heme Heer eRe eee eH EO HHO EEE OSSD ETE S TOME SEE EHO SE EES HERE EASE RET STOTEEEEE EEE SE OUT SE SEH OHHSOEEOS —§« PO HHH ESEOSEESEOEEEEESESE OSH OESESE SES =§ «BH OHH OSCE HOE SESE SEHESESESESESEOS OS 


AOR R OO Reem eee ee meee Hee eee eH HE SCE EH HOH ODO HEHOEEHSHHOEEEHH SHOES DEUS OSES ES EOEE SSE EEEOEHESEHHEOH HSS OOS —§« «SOO BEOOOEHOUEHSEHTOOEOTCOSOHSTOEEOS HHO HOHE OEE OEOESOEESE DEES SEOSEREF 


FEN m eee e ee eee ee ee eee eee eee e eee EEE HAST SEE OE HEEL EES EEE ESE EEEOSEEESE ESOS SEES SESE S OE SES ESE EEEESEES —«« SE HOEEH TEESE O EEE SHEET ECE EEDESOEEES  —§« «HH EH HSOESTOEHESOHESESESSEEE SESS OEES 


HORM EERO eee EHH OHH O HEED EERE OEE OES EET ESOL SSE EEOESESHSES OSSD ESOL SDE ESS OLOSOSESEH ESS OSESEOESSEOSOEOESOHS —=«—« SHH HEEEEHOEOSEOESSSERESSHE DUCT EEES HED SOD L ODES ESE EE EEE DOS ESE SE EOEEE 


PROPOR eee DCH H ERD OEE EE EEO EHO EOERESEOE HOE SHOHSSOSS OS DOSED SEDO USSD ES EEEO SOHO SEES DESO SE ESOS OES 


Average Rate of Interest Payable on 
Unmatured Debenture Debt % 


eeeeeees 


Explanatory Notes: 


This Schedule provides an analysis ofthe unmatured debenture debt according to interest coupon rates 
and enables a calculation to be made of the average rate of interest payable on the total debt. 


Column (1) — The various rates of interest on the basis-of which the analysis of the unmatured debt 
should be made. Interest rates not specifically mentioned should be shown under ‘‘Other’’. 


Column (2) — The amount of debt unmatured on which interest ispayable at the respective rates shown 
in column (1), The unmatured balance of any issues carrying multiple interest rates should be broken by 
interest rates and the amount of principal bearing each rate shown in the proper line. 


Column (3) =Dhe amount of one year’s interest on each amount of unmatured debt shown in column(2) 
at the respective rate of interest applicable thereto. 


The total of column (2) should be in a 
column (4) of Exhibit 2 (Form 2 on page 10) 


The Average Rate of Interest Payable on the Unmatured Debenture Debt is obtained by dividing the 
total annual interest by the total debt unmatured. 


greement with the gross unmatured debenture debt as shown by 
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Form 10 


PLACE OF PAYMENT OF FUTURE DEBENTURE 
PAYMENTS AND INTEREST COUPONS (COMBINED) 


PAS UAL cheer, ete 2 hae pele erent tat ie  | 19 
(Day) (Month) 
SCHEDULE 8 
eee 
Ogee 
Amount Payable In Oe LEO pens L952 Os. 19 To Total 
Maturity 


SM A. ee eee eee 


1. Canada Only .................... heer: Sere on ee Sik aad ties oc. be a Seer es Sia eee A ee a eeee 


2. London(England) Only... ooo.eeceeccece | ccccecceeceseeee 
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Note: This statement is required only if any debentures or interest coupons are payable in other than 
Canadian Funds. 


Explanatory Notes: 


This Schedule shows the currency of payment of debenture principal and interest falling due and 
payable in each of the next succeeding five years following the fiscal year under review, and the total for 
the sixth and following years to maturity of the debt. In other words, it shows the portion of principal and 
interest payable in Canadian funds only as well as that payable, at the option of the holder or otherwise, in 
funds of other countries. Annual sinking fund requirements are not to be included in this statement. It will 
thus be seen that the total for each year or period in question should equal the combined total of amounts 
for corresponding years shown in columns (2), (3), (5), and (8) under item 4 of Schedule 9 (Form 11 on page 
24). 
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Form 11 


FUTURE DEBENTURE DEBT CHARGES 
BY YEARS 


(Principal or Sinking Fund Requirements and Interest) 
and 


FUTURE PRINCIPAL MATURITIES OF SINKING FUND 
DEBENTURES 


(Day) (Month) 


SCHEDULE 9 
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Explanatory Notes: (Form 11) 


The purpose of this Schedule is to show the future principal or sinking fund re- 
quirements and interest in respect of the unmatured debenture debt at the close of the 
year under review, and in addition, the principal maturities of sinking fund debentures. 
The amounts required for debt retirement and interest in each of the next succeeding 
five years following the fiscal year under review and the total for the sixth and following 
years to maturity of the debt, are to be shown separately. 


Column (1)— The basis on which the analysis is to be made: 


Item 1—The amounts required for the years in question in respect of 
General Funds debentures. 


Item 2—The amounts required for the years in question in respect of 
Special Activity Funds debentures. 


Item 3—The amounts required for the years in question in respect of 
Utility Funds debentures. 


Item 4— The total of amounts included in items 1, 2 and 3 for the years 
or periods in question. 


Columns (2) and (3)—The amount of principal and interest, respectively, on serial 
debentures falling due (or maturing) in each of the years or periods in question. 


Columns (4) and (5)—The amount of sinking fund requirements and interest, re- 
spectively, on sinking fund debentures for each of the years or periods in question. 


Columns (6) and (7)—The total of amounts entered in columns (2) and (4), and (3) 
and (5), respectively, for each of the years or periods in question. 


Column (8)—The amount of principal of sinking fund debentures falling due (or 
maturing) in each of the years or periods in question. 


It will be noted that the total of columns (2) and (8) represents the total amount of 


the unmatured debenture debt at the close of the year under review, and should be in 
agreement with the Total of column (4) of Exhibit 2 (Form 2 on page 10). 
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(a) 
AVERAGE RATE OF INTEREST PAYABLE ON 


UNMATURED DEBENTURES ASSUMED FROM 
OTHER MUNICIPALITIES 


(b) 


ANALYSIS OF FUTURE DEBT CHARGES BY YEARS 
(Principal or Sinking Fund Requirements and Interest) 


and 


FUTURE PRINCIPAL MATURITIES OF SINKING FUND 
DEBENTURES 
ON DEBENTURES ASSUMED FROM OTHER MUNICIPALITIES 


These two schedules should also be prepared and included in the report 
wherever applicable. The form and content of each should be the same as sched- 
ule 7 (Form 9 on page 22), and schedule 9 (Form 11 on page 24), respectively. 


In the case of schedule (a) the interest rates used should be the coupon 
rates on the debentures as issued by the other municipality; and in the case of 
schedule (b) the amounts of principal, interest, and sinking fund requirements 
should be shown at the relative proportion of the total annual requirements on 
account of the debentures issued by the other municipality. (If 10% of a debenture 
was assumed from another municipality, 10% of the total annual principal, interest, 
or sinking fund requirements should be shown in this statement.) 


FORM 12 


COMBINED REVENUE FUNDS BALANCE SHEET 


ou 


COMBINED REVENUE FUNDS BALANCE SHEET 


This combined balance sheet brings together in one statement the assets 
and liabilities of the General, Special Activities and Utilities Revenue Funds 
so as to present the financial position of the municipality as to the current or 
ordinary aspects of its operations, that is, the provision of annual services from 
annual revenues. It records all current assets of each Revenue Fund which are 
available to meet those current obligations of each Fund incurred in the course 


of providing services. 


If there should be so many of either Special Activity or Utility Revenue 
Fund Balance Sheets as to make this statement unwieldy, the balance sheets 
of one or both sections should be combined first at the beginning of the Section 
with totals carried to this Combined Revenue Funds Balance Sheet. 


See the remarks on page 4 onthe cross-indexing of this statement with 
the individual balance sheets. 
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Form 12 


COMBINED REVENUE FUNDS 
BALANCE SHEET 


As at December 31st, 19.... 


EXHIBIT 3 
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* Column for each separate fund, or if required, supplementary columnar balance sheets summarizing 
utilities and special activities, with totals carried to this balance sheet. Each Special Activity and Utility 
should be named. 
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FORM 13 


GENERAL CAPITAL AND LOAN FUND BALANCE SHEET 
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Form 13 


GENERAL CAPITAL AND LOAN FUND 
BALANCE SHEET 


(Day) (Month) 


EXHIBIT 4 
Oe SS ee 


ASSETS 


1. General Fixed (Land, Buildings, Engineering Structures, Machinery and 
Equipment, including Local Improvements): Schedule 10, page 44........ Gite cancer 


Bs Works: In Progress -ississiccsssasshosctevssevcesscsevensccusasdensanconvaesscuwaceecduevedsscssveamatecscomacs.. 1) NN NNNNES aerate eeeeneeeee 


3. Due from Other Municipalities and Special District Authorities for: 


3 DED enUUreS 5 Aesccct oc coed vsueec tea edness ae cease OHI SSUSTET eT EES Gasket ere 
32. Other Long-Term: Debts «.. cccccsseuescxccousswancctecncontecce ct oeenrase rose eesaceee ee oon eee eee eaTECEE Mca Tee eee a ee eee 


4. Due from School Authorities for Debentures ...................cccccccccccccccccccssscecsccees—ssi(‘“‘*C nnn c acct enews 


Se eee eee eeeercceeeseceee 


Coe reccooeeesescosescees 


8. Accounts Receivable: 


Bde: SUD Y cap ctcououeesGuesexorast Soret sraseenss ceatesost tue eseal Seacoee RE aie TO ce 
82. Due from Other Municipalities: (Other than for Debentures) 
83. Due from Provinces 
84. Due from Dominion 


Seoeeeeeoseseses ceveesecsccvescoeseseses 
SAPP ED DOES EROS EEEEHOE DOES ESOS ESSE ESOS ES SOC OE SESS EEE SESE SE OESOEEEOEEEEE SEES see seeresesessseseseees 


POPC Cero e eee reese rere eerseaeeesreeee ee Ee ee ee DOSED EEL EDE OE OOEOOEEOE DEOEEEEEESCEESOEED «SOOO UED ECE EEO EEE DEEEEED  eserercrerocorereooores 


See oa 9 C2 ACRES POS NG AS OK EO Ce ON viele e Sea se ae ase CFCC Es evades e Cowes TS FC ee eds tuveveuaseeesseeeseasaneceueeesesioeciauiceisses! | liste ceesive daicecwicleicdiccicee 


EMO MLE ASME HS A%8 OO 10S OS UD GU S[e/e\n/tve0esn SFO” Oe eeReie he 5b cia nle'aleee deine desevieseuevedesdecowesdevcctiecueceeeccostetiaccesesiel  secosieeccveissec esse vece 


pitied aime eee EGC CCCI CCC OOOO COS COAL COC IC OOS COCCCCOCOC DOC CUS CO USCA CI CUGSUCOCCCONCAD ©  COCOURTICCOCOCEEDAECeOCnS © ANkHASSeecncAnACsRcaseae 


10. Other Tangible Assets: (Specify) 
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Detail shown here, or Exhibit 5 (Form 14 on Page 43). 
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Form 13 


GENERAL CAPITAL AND LOAN FUND 
BALANCE SHEET 


(Day) (Month) 


EXHIBIT 4 


LIABILITIES 


1. Debenture Debt (Excluding Unsold Debentures): Exhibit 2, page 10........... OVE OR yet 


2. Other Long-Term Debt: 
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Local Improvement Debentures — Included in Item 1 above. 
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GENERAL CAPITAL AND LOAN FUND 
BALANCE SHEET 


ASSETS 


1. Fixed or permanent assets of the municipality, described and valued as 
follows: 


Improved or unimproved land owned by the municipality, presently in use 
or held for development, including rights-of-way. To be recorded at cost (purchase 
price) or if cost not known, at appraisal value at time of acquisition. (Does not 
include tax sale lands which are revenue fund assets). 


Building structures, such as offices, garages and warehouses, intended to 
shelter persons and/or goods, machinery, equipment, and working space. To be 
recorded -at cost (purchase price) or, if cost not known, at appraisal value at 
time of acquisition. 


All permanent structural works other than buildings, such as roads, bridges, 
sewers, parks, retaining walls, site improvement and landscaping, to be recorded 
at cost (purchase price) or, if cost not known, at ‘appraisal value at time of 
acquisition. 


Fixed or movable devices for performing any sort of work, such as motors, 
pumps, special and ordinary vehicles, electrical devices, control devices, office 
appliances and furniture. Such should be inventoried at the end of each year, the 
valuation at time of inventory being entered in the balance sheet. Do not include 
hand or portable tools, implements and accessories which are of nominal value 
or short life. 


Include those engineering structures financed by local improvement deben- 
tures and special assessments. All fixed assets, including additions, extensions 
and major improvements, whether acquired from the proceeds of debenture issues, 
from general revenue funds, from reserve funds, from contributions by other 
governments, by gift, or any combination of these, should be recorded at original 
cost or appraised cost, not at net cost to the municipality. (For land and build- 
ings, it is recommended that such appraisal should be the gross assessed value 
as determined by the assessor, rather than market value). 


Where two or more municipalities undertake a project jointly but with owner- 
ship vested in one municipality, the total value of the works should be shown as 
a fixed asset of the owning municipality and the contributions by the other 
municipality as an extraordinary expenditure capitalized. 


However, the foregoing does not apply to Suburban Roads Commissions in 
Ontario where contributions by cities, separated towns and counties towards 
capital expenditures of these commissions should be shown as extraordinary 
expenditures capitalized. 


Machinery and Equipment should be inventoried at the end of each year 
and the balance in the account adjusted through the Investments inCapital Assets 
Account to the valuation at time of inventory. 


NOTE: The practice of depreciating general fixed assets of a municipality 
is NOT recommended. All general fixed assets (other than machinery and 
equipment) should remain in the General Capital and Loan Funds Balance 
Sheet at cost as long as they exist, being written off when they are sold or 
cease to exist, with replacements set up at cost. (Thus retirement of debenture 
debt incurred for the acquisition or construction of fixed assets would be 
credited to General ad Investment in Capital Assets Account, not to a 
depreciation reserve account.) 


NOTE: However, fixed assets of Special Activities and Utilities should be 
shown in the individual balance sheets of those activities at cost and depre- 
ciated according to normal business practice. 


1 Fifth Dominion-Provincial Conference on Municipal Statistics. 
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Works in 
Progress 


Due from other 
Municipalities 
and Special 
District 
Authorities 
for 
Debentures 
and Other 
Long-Term 
Debt 


Due from 
School 
Authorities 
for 
Debentures 


Due from 
Sinking Fund 
for 
Retirement of 
Debentures 


Cash 


Municipal Finance Reporting Manual — Part 1 


Details of this item are shown in Schedule 10 (Form 15 on page 44). 


Assets of Utilities and Special Activities should not be included here, but 
should be shown in the respective balance sheets of those funds. Property 
Acquired for Taxes is not entered here, as it is an asset of the General Re- 
venue Fund, and should be shown in the balance sheet of that Fund. 


Assets of School Authorities should be reported by those Authorities. 


2. Expenditures on account of fixed or permanent assets which are in pro- 
cess of construction (uncompleted projects). These would include capital under- 
takings, the cost of which is being met or is to be met out of the proceeds from 
debenture issues, as well as those being acquired through revenue fund budget 
appropriations. 


Do not include here expenditures or advances on account of capital under- 
takings of or on behalf of Utilities and Special Activities; any such amounts 
provided out of General Capital and Loan Fund pending the issuance of 
debentures are to be reported under assets item 9. Due from Other Funds, in this 
balance sheet. 


3. Amounts recoverable from other municipalities in respect of debentures 
unmatured and other long-term debt. Other municipalities become liable for such 
amounts usually as a result of annexations of territory or the joint undertaking 
of capital works or improvements. Also amounts recoverable from Special District 
Authorities in respect of debentures. 


Special District Authorities become liable for such amounts usually as a 
result of the transfer of assets and debt from the municipality to a district 
organized to carry on a particular service for two or more municipalities, often 
in a metropolitan area, such as a metropolitan sewer district. (See list on page 64:) 


This asset, offsetting the debt so incurred, should equal the unmatured 
debenture debt, less actuarial requirements for retirement of any sinking fund 
debentures. 


4. Amounts recoverable from School Authorities in respect of debentures 
unmatured which were issued by the municipality on behalf of the School Authori- 
ties. This asset, offsetting the debt so incurred, should equal the unmatured 
debenture debt, less actuarial requirements for retirement of any sinking fund 
debentures. 


5. As the Sinking Fund assets, liabilities and reserves are to be reported 
in a separate balance sheet, Exhibit 23(Form 41 on page 193), this item represents 
the amount due from the Sinking Fund for retirement of debentures and should 
be equal to item 1, ‘‘Actuarial Requirements for Retirement of General Funds 
Debentures’’, in the Sinking Fund Balance Sheet, which conversely is an amount 
due to the General Capital and Loan Fund. The credits offsetting this asset 
account are reflected in either items 3, 4 or 11 of the assets or item 9 of the 
liabilities, depending on the purpose for which the sinking fund debentures 
outstanding were issued; reference to this fact is made in the instructions 
relating to each of these items. 


6. The balance of cash on hand or deposit secured from: borrowings on 
capital account, which would include debenture sales, temporary bank loans and 
borrowings from other funds; grants, subsidies, or contributions from other 
governments towards capital undertakings; or gifts and bequests from private 
sources which are to be expended for capital purposes. Also, include here the 
balance of proceeds from the sale of capital assets, and insurance recoveries 
the disposition of which has not been determined. 


General Capital and Loan Fund 


7. Bonds, debentures, stock, or other securities purchased for the purpose 
of temporarily investing cash pending the need of the funds for the purposes for 
which they are to be expended. 


8. Amounts due and owing on open account from sundry persons, firms or 
corporations, and other governments in respect of work done on their behalf out 
of capital or loan funds; or for balances on account of commitments made towards 
sharing in the cost of capital undertakings. It is important that any such receiv- 
ables be classified according to the detail set out in the balance sheet. Do not 
include here amounts due from other funds. 


9. Amounts due from funds of the municipality other than from Sinking Fund 
for Retirement of Debentures, including General Revenue Fund, Utility Funds, 
Special Activity Funds and Reserve Funds, for advances, contributions or for 
services provided, including the use of materials, supplies or equipment. These 
would include expenditures or advances on account of capital undertakings of 
Utilities and Special Activities pending the issue of debentures, as referred to 
in item 2, Works in Progress. The name and amount Owing by each other fund 
should be shown separately in the balance sheet; and care should be taken to 
see that the corresponding liabilities of the other funds are in agreement with the 
amounts shown here. 


10. Assets of a current or liquid nature, other than those specifically pro- 
vided for, the exact nature of which should be clearly indicated in the balance 
sheet, (Such as mortgages, contracts or grants receivable). Any of the latter due 
from other governments should be shown separately. 


11. This item offsets any debenture debt incurred to provide funds to meet 
revenue fund deficits, expenses such as direct relief or extraordinary expendi- 
tures such as special grants for non-municipal hospitals, homes, etc., which 
normally are provided for out of yearly budget appropriations. When a debenture 
issue is made for such purposes, the balancing entry should be made under this 
item, not as a reduction of Investment in General Fixed Assets. In such cases 
there is no tangible or material asset acquired and the issuing of debentures 
merely provides means for the temporary financing of such obligations. Accord- 
ingly, such items are to be reported at an amount equivalent to the unmatured 
debenture debt, with the exception that when any sinking fund debentures have 
been issued that portion of the item should be shown less the actuarial require- 
ments for retirement of the sinking fund debentures. 


Investments 


Accounts 
Receivable 


Due From 
Other Funds 


Other 
Tangible 
Assets 


Deficits 
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LIABILITIES 


1. The gross amount of unmatured principal outstanding in respect of de- 
bentures issued for general purposes, excluding unsold debentures. Also amounts 
due to the Government of Canada for loans under the Municipal Improvements 
Assistance Act, 1938, for similar provincial loans, which are secured by and 
repayable in the terms of general debentures issued by the Municipality. (Interim 
advances on incompleted general projects, should be shown under item 4 below 
and be separately identified there). 


NOTE: Debenture debt of Special Activities and Utilities should be shown 
in the individual balance sheets of those activities, together with amounts 
due to other governments for like purposes which are secured by and repayable 
in the terms of special activity or utility debentures. 


Matured or past due instalments of general debenture principal which have 
not been presented for payment or are 1n default, or payment of which has been 
deferred by agreement or otherwise, are not to be included here, as these are a 
liability of the general revenue fund and should be reported in that balance sheet 
under item 4-41 of the liabilities. 


Detail of general debenture debt should be reported in Forms 2, 3, 8 and 9. 
General debenture debt should include any debentures issued to finance private 
enterprise even though the company has undertaken to reimburse the municipality 
for the annual debt charges, and include also debentures issued for the purpose 
of making special grants which will be recorded on the asset side as Extra- 
ordinary Expenditures Capitalized. 


In cases where one set of debentures has been issued covering two or more 
types of work, such as sewers (General Funds) and watermains (Waterworks 
Utility Funds), the total amount outstanding should be divided proportionately 
so as to provide a correct division of the debenture debt between the two funds, 
with only the sewer (General Funds) portion shown here, and the watermains 
(Waterworks Utility Funds) portion shown in the Waterworks Capital and Loan 
Fund Balance Sheet. Preferably, the distribution should be calculated before 
the debentures are issued. 


2. Liabilities of Capital and Loan Funds, other than debentures or deben- 
tures assumed, which are not of a current or liquid nature, such as treasury bills 
and mortgages, or other liabilities payable under long-term contract or agreement. 


Show separately amounts due to the Government of Canada and to the 
Province. 


3. The amount of unmatured principal outstanding on account of debentures 
or other long-term debt assumed from other municipalities as a result of annexa- 
tion of territory or the joint undertaking of capital works and improvements. (See 
Schedule 3 (Form 5 on page 16) and Schedule 5 (Form 7 on page 19). Include 
alsc debentures and other long-term debt assumed from Special Districts Authori- 
ties where the municipality has assumed liability for debt originally incurred in 
the name of the Special District, as when a portion of the area or activity of the 
Special District is taken over by the municipality. (See list on page 64). 


4. Amounts owing on account of borrowings from banks or other sources for 
the purpose of temporary financing of capital projects, including interim advances 
from the Province or uncompleted projects financed from provincial loans to be 


secured by and repayable in the terms of general debentures issued by the 
municipality. 


NOTE: Do not include any borrowings for current expendi 
ture even though 
such are to be funded by the issue of debentures. These are current revenic 


i iat is and are to be reported in the General Revenue Fund Balance 


General 
Debenture 
Debt 


Other Long- 
Term Debt 


Temporary 
Loans 


Accounts 
Payable 


Due to 
Other Funds 


Other 
Liabilities 


Reserve (s) 


Investment 
in Capital 
Assets 


General Capital and Loan Fund 41 


5. Amounts due and owing on open account to sundry persons, firms or 
corporations and other governments for services rendered, including labour, 
materials, supplies or equipment, as well as contractors’ progress estimates, 
and expropriational claims or judgments arising from damage actions in connection 
with capital undertakings. Amounts due to the Federal or Provincial government 
or other municipalities or to Special Districts on joint expenditures or on contri- 
butions should be set out separately in detail in the balance sheet, but it is not 
necessary to so identify amounts due on ordinary account. 


6. Amounts due to other funds of the municipality, including General Re- 
venue Fund, Utility Funds and Special Activity Funds, on account of advances 
for capital purposes in lieu of temporary borrowings from banks or other sources, 
or for services rendered, including the use of material, supplies or equipment. 
The name and amount owing to each other fund should be shown separately in 
the balance sheet; and care should be taken to see that the corresponding assets 
of the other funds are in agreement with the amounts reported here. 


7. Liabilities other than those specifically provided for, the exact nature 
of which should be clearly indicated in the balance sheet. 


8. The general principles to be observed in showing reserves are set out 
in item 16, liabilities, General Revenue Fund Balance Sheet, on page 68. The 
exact nature or purpose of each reserve should be indicated. 


Reserves of Utilities, and of Special Activities which are accounted for 
separately, are not to be included here, but should be reported in the respective 
balance sheets of each such fund. 


9. The excess of assets over liabilities and reserves in the General Capital 
and Loan Fund Balance Sheet. It represents the municipality’s equity in Capital 
Assets. 


so? Wane Ret, at eee 7 
oe 


on lee sub: Raa SI 


it, teprh).: feee sept) Bias tr 
ide Fy WG /,4Lulee ioe 


iy bere Oe 
; : i (aber 

- pe 4 j Mo a et 

Pei) aT ‘j ve 

ies A thy, UE 


Use ren 


‘ 
« 


ced 


Fe gel 
“i 


2 walt} 
eotteiat 3 


ro nung TS» 


pene bsave#l 
igs.) Ab 
' @ ine aa 


f 


Form 14 


GENERAL FUNDS 
GUARANTEES AND 
CONTINGENT LIABILITIES 


(Day) (Month) 


EXHIBIT 5 
ee ee tpn ee i 
Principal Amount Amount 
Rate or Original Out- of Pay- of 
Amount standing ments in Default 
of Debt Dec. 31st, Default Paid by 
; J)» by Debtor Guarantor 
Sh ee See ee a ST as ed ee Pr aT 
(a) Other Municipalities, Spe- 
cial District Authorities 
or School Authorities 


Name of By-law Maturity 
Principal Debtor No. Date Interest 


Hee eeeeeecececerecreeeseccenceceeeeseeeesees — seeeeesecerceess — susescsececncees  seeveceecceecers » Mecscrre heii ph ith etic og yeah aa Crabby aaa 
pentane ruscaveneeneses wae nmscocesaspesncseas | es ssnexedesosecels Gieviacsecssonesese Tesitcsesecccsiesse | (cieesegestssassal (eccsceccescesecs) | uccseetcteatiweec, | saveccccetrécee: 
Bien eenunarsaMigeesterasesepaseuvescenossonse | (tesieessvesacocee ladeseacsesseosoe | cessesecsetecioee!  laaSebiceeroctece,  anieverceedccacce WM caveacccesotasee.... sececccermoscet 
ebenepeesestsecsoccecnanesnwetesKetsesvenosval i messesscisccscaes) lesaseceusscsscoe, | Wesaessatccceree  ssadssesccrevese)  vasecctsvasccser  eedseceasvection eseeceersccedi te 
SpdeRadisic tases eseesnaseeesaessevedsisccsenss|| sersesscncocens | sadecsesuecescee | esedasesseseces  scececacascadvee sececoackcascoss cwadcseedeteceae ekeeete te cccke 
scaisinesencisiiesoccesesesescesenssieseleceseenvi || leceseessseesesss| | seasecsedederetely Uvssesoncsscecsie, Mteleceespcscensocitl secerecsdeddscder i itctessdeadeecedn ble ticescchnecass 
UTE Upp Saree Re cr ey a ET et S Seseeteeeerasi eee egrenrretl te » pipers to. Sete eets 
(6) Private Corporations, 

Sediscewewvcsevenavasscescdsaseveccccsesesans  seecccsecssasese  sedsecscesescens  acccveccseaccecs Dy gssadetende asin ig Oyascenca tee BIOS | Oe, UE RIE, «Sac ce 
psciecaNusuarcasiesiseccieSesen'sselssnusitencovensl [uss ienensnsioausela \seciinasasesioeosay ee esdescdeaucs)  (dsieesissatocsoees a erncdedsesseesace, acversconcttendn mit toccetnedccns 
Seacnoecsesvnerenesacetensnsinsenvsescecssese! | lveusevereveSecvs)  Scesesdssececss  vebievesccssveess, Uetiackicsestecessediticensccerenseceseh Wap sedavaeesecete ll Matetscesttcesscc 
momensovscscececseresssseccnsnetsecesscveriar! | lsbecsesrvesacces] | Vessssesesseecese  “soacvessesalhecpicapssaadecsceswenl soeioese caveat oan Ml one cocdl onaectt memo tecestonihcceas 
plosisineaesic osiaie oovemuecanicnnennencadssicisissle ll Uses smsdsinseeiee al lil sasassenevenssarh li veeavesiseisate casi a hesces seccsseossey pi le sidsedsiaansccads  Linsmesndawccereteibivcrerccncesacess 
Rscauebemsaanmanrasnssesissinscnsssaseessecsis Mes onsecceensscee) | | esseseecdacesiece || leeaseecsseoecss  isesccccpesicens | ussissceercecacsee, caeacccutecloven, buscenvescecessecs 
NRA eee eg ya ca occa eon yan cacos ovis chvetone tas nseeeanee sleds: Lorene ante tr Ae hee Siedaete pur See sees 
MAR RBE TOMY oe hai. 0 8st5 GARR TEe nts EST wes SSE TTL ave cs  ptecter res Dieters Divesrecectonttees Says siaaneseiad 


Note: Mark ‘‘X’’ opposite debts guaranteed as to principal only. Mark ‘‘Y’’ opposite debts guaranteed 
as to interest only. All other debts will be considered guaranteed as to both principal and interest. 


Sinking Funds against Total of (a) Above (if any) c..cccccccccccccocccsscsccecececccceeeee hater a 
Sinking Funds against Total of (b) Above (if any) .o.cc..ccccccccssscescsececccccecceeeee A heeeriar nee 
HESPERUS AMER AIRE AMMA Sesbetcc te oro te hen ue nee eel pulse Abo ite, tae ie Sires sere 


Remarks: (Give explanations where necessary to assure a clear understanding in respect of any of 
above Guarantees. Also note here any other Indirect or Contingent Liabilities.) 


OO CeCe eee eneeeceeseereeeeeeeeeeesseoeseesesseeeeeesererseeoeeseeseeEsesess ses ereeseeee eee eee eeeOereesnerereseeeeeeeereeEe ee sed eeees Sarcevecccceccs re ceceveccccescceecececccesoncocescecosce 
ee eeee reer ecccceeeeeec eee en ese eee snes eH eeee ee eeseseees eee ee eeeeeesSOHSSOOOOEDESEDOSEOEE SESH OS SOU O ROOST ODES EEEDEDS EEO SEOESOEOD EEE O SEC EE DOCS FOC O OSE eEE Eee Doce eee e ecto eeccecececcseses 
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Explanatory Notes: 


The purpose of this statement is to show the detail of indirect liabilities of the municipality. These 
exist principally in the form of ‘‘guarantess’’ of bonds, debentures, stock or other securities issued by other 
municipalities, special district authorities or school authorities or by private corporations, companies or 
persons, but other indirect or contingent liabilities should also be included. Do not include school debentures 
issued by the municipality for or on behalf of its local school authorities. 


The columnar headings of the statement indicate the nature of the information required in respect of 
guarantees only, which should be divided between guarantees of debentures or other liabilities of other 
municipalities, special district authorities and school authorities(section (a) ), and guarantees of liabilities 
of private corporations, companies or persons (section (b) ). Guarantees as to principal only or interest only 
should be clearly identified according to instructions contained in the ‘‘note’’ at the foot of the statement. 
Sinking funds held by the issuing authority against principal guarantees should be ascertained and included 
in the statement by the reporting municipality. Other pertinent information in respect of any particular item 
or items should be noted under ‘‘Remarks’’ so as to assure a clear understanding of the exact nature of the 
guarantee. 


Indirect or contingent liabilities other than guarantees should be detailed under ‘‘Remarks’’ at the foot 
of the statement. 
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Form 15 
GENERAL FIXED ASSETS 


Land, Buildings, Plant and Equipment, and Engineering Structures 


SCHEDULE 10 
a  ——<—— 


Engineer- Machinery 
oe ¢ Build- ing and 
Functional Classification Land ings Siruce Equip- Total 
tures ment 


(1) (2) (3) (4) (5) (6) 


1. General Government: 
Then GAVICZOIIC ES steer rtccecuseeceeeeonttrne sot ncenascete cee LS eee Le aves SP Gece teeters Sackett $d Lies 


2. Protection to Persons and Property: 
21. Fire Department .o.u.ccsescsscessccsscecceescseeesssssconse  ceeeteeenesnases  Geeesesssnseeens — eeaeeeneeeeseess — seesaeeeeceoeces — sesesecsueoesees 
22. Police Department and Court HOUSES wi.cc.  csscessecessene  ceeeeeeseecenees — seesseteeceenees  ceeceeeerececee  seeevereeeeceese 
93. Gaols and Other Corrective INStitutions .0.0.... cece seceeeececseeces  tesescececsscons  ceeeeeesesseess cence See 
DA Street LAGhting <icccecccscvesccccsovecscconeocecsescsanceososs, seescsecssosocce) \sesdessavanensan  cosenscsesesecee laveacessszescenel | [nescoenescsseen= 
25. Pounds, Pest Control, Etc. ......ccssccssssesssscsseee  svscecssscssnons —eeaeassesceccene ” seeessncossoners  sueacecenseccene _senacensnecovene 


3. Public Works: 

31. Workshops, Yards and Other Buildings 20.0.1...  ccessssssscccses cecceeccesesncee  sesetsssececcsne — ceneeeeseceecens  saneaeneeccesens 
SOO Bride OG iiss clave ccarcosesvuccssanveleeccesesstevesdecsteecncucesesl. | 0) | 6 Weim ME ifecccc csc cec ao; lla ic ccennnear asso 
Seba Dano otsmesy atl D NhWolavets| Loa ome Be Pie A ree Cte MOUTON 
34, Grade Separations .:cciccccceccocsnsesccesscnccccsdesscoss, |) sens seoneso nn ltR mmCoeesterencseces 
35 SidG@WalliS” J. sicsccceccsveccdsvvctdsceecectversssssevesseiecesevese Ges etcease coco inn oeetone as cece's 
36. Streets, Roads; Lanes and Alleys cccccccseen Ss eeceenweeescenel lees eawceesssnane 
aufepsiilonmacnigcecnatel JENN a meres (tC fa OHOCCNLOLNLE 
BG Vi CE Sars caccccccesnedes ca ou renew kceaeesa les ccuaseectaessezesen | (re atcces creer eras «a SoC oeeetet ee 
39. Parking Meters and Off Street Parking .......... «-«-s)s/-/-—(—i(‘“‘“‘éi«~*S~~ C(t fcc ee eccn ences  ceeeccccrecceres can ereverccn cece 
40. Waterways, Breakwaters, Harbour Develop- 

ment 


wee ee cc cccccce cece eeasecessececccecoscceetecnesevesonccocceoccoe + go gj =222 2 22 ee eeseseccecesse ge jg qg == == = § s6eeesceccoesods 


4. Sanitation and Waste Removal: 
41, \Comforti Stations: 2c. ..eccsvuscdeecscavszcessedeee oh ven Sdad cccodt Vicetavesteceetaceh Miccecvessterscersee nave sceerecerenate mmcestaa tet canstermancCenmetereresans 
49° Garbage: and Waste Collection and Disposal’) —1..cccicccesc, cseccssccoszeceuels (levees dan seoers sim noess cosets sel aeeeenaea cess 
ASA SOWEES pe. ceienediscosecstubesPehioeccsacdcovees ceeenet erste se ccusees 
44, Sewage Treatment and Disposal .................... 
45. Street Cleaning and Flushing ..................c00css0 


5. Health: 


51. Health Offices 
52. Clinics 


ee eeesccceseesse seecseseossccese 
ee eecceeseeeees  sescecresvesenss  seeesebeseecesss = seesceserereercs  seeesessreserene 


Re eesceesesecess  seaecesccsaoeses seeeeeresenssess seseseccesseoess = sesessooesereses 


Bee O ee eee ee ese eee H ese eeae TODD ES TEDL OED EH ODES SOBRE EEEEHEEHS  Sevesedereeeeees = seseecesersooess = seeseseseenesees = seoecsesrerecese 


COO e OEM O OOOH OHO R OHO D ES EHO HEHEHE OHS OSE TEESE CEH = SeeOEO CRETE EEES  seeeeererereHeos = FeeesrEseEooEsEs = sHeseeereoresere = seaeeesesoresene 


ms 


Social Welfare: 
61. Welfare Offices 


COOH SEO HOO C OOH HEHE E EE HDO EEOC HSE S EEE OE OT DEOHD FFB EDCODE EES ESOS  CeeeDeeseeeseons  Feeoessesoensos = B88 ecereeesesers seaeeoeeesesoore 


Osan eee eeece ccs oseescceseeescsseee eeeccecccceesece ec cccesecoscoces ee cccevoscccoser eee eeeececerescs cevscecesosevese 


ar, 


Recreation Services*: 
71. Amusement Parks and Playgrounds 
U2°GOlt Cours OS) wurst: acccastcnseseece siceeeiee near ee ee 
W3.-OR ating: Rinks; And VAT ONas eo eiscscccccccsles cece scustoe eeeateetecvrceves RUN CCe Ten ETO NRG ere ce ene a 
74. Swimming Pools, Beaches and Baths 
75. Community Centres and Halls 


Community Services’: 

OAT VG ACTG Sea cy etree eee cee ence eee ee 
82. Exhibitions: abd Fairs: 2.5; lsscccsusteaveeovesboracseeas | Pavutetiescaseert gi heabri etcesncck Nie cake et ee 
BS. LADTALIOS «coc peisasenucenes vuxeduvess taink baxcuas eeaeedensaaenaeies EL GRE ey Be ee ee ee ee 
SES MARGE Ss oe ocean, ocd eo ote re eee 

SAMUS OUMNS. "7, cvtietane sec danectesc esate actA ete vase tea paRSek tn ger ean Lem Am any Cree aren 

BG), Perk shh 6, cota catch add ctadvnecsstovciraledas nancies secon We cape ee an, ee = ne Ie AEN AOR) a] ee 
87. Tourist Camps 
88. Weigh Scales 


89. Cemeteries 


COC e eee meee e ee = FORE OO EES OBES «= BOE eH EE SCEES EOE  seEsereserereees  ceeseereresessce = seseeeseesooeses 


See e ee ooesee sess  eeeeseescceceres  seeeeccseeescess  soeseeesecoescos 


Gee eereerene Se eeoceseeeeeres se eseeneeesesons = eevoreeeseresons  cesesererecesens cesesasecceeesse 


TERR Owe R He ee ee ascee ness seas sceseeeseese Sees eeEDeEEeeeee Se bceeeeeeeees  Seseseroreesescs = seeenesesesssese 


Se 


Fee ere rere sess seeeeesenceseses seovesesceseeses eHeerecerseseese  sceeeessseseenses 


PROC eee eereess  seeeeeeeseserras Cen ereeeesoeeses Seb eeeseeoeesocs seeceeesesesoees 


FPO Ceo eee weoeees seeeneesssuseses = seeooeseesesoess = eeeeeseeseeessee  seeseeseeseenese 


EPR e eee e ee ee eeeeeoenanenssesseseseeeeseesssensees 
APS TEE OOH meee eee ee see Eees = Fee eeDeeeeeoees BE OEEHEEEEDEEE OS SEEDER ES EEE SOES  seeeeeserenesees  seeeessssesesoes 


SOO eee memes ere eens eeeeneeeee renee seesssesensess 
SHOOT O Ree ee ema ee O eee HEOEHe = FF eeOSeEe OEE DEES Sees eeeeEeeeees FOseEEE DES EEEEs  Seeesereeesesers  seueeneseceseoor 


PTE OTe CHE ee eer e eee eese reese seeeu sere eDeseseerereete 


ORF Ree eee seers s sa oreeeeeasesoes ce eceeeesesseess Besesesoeesesers  cesesssesenesese 


SOOO e ene eee sere eres eeeeesese sees esseeesessereereeeseeereceesseeerceerece 
TAPP POH e ee eee eee asa mes eres ress en ares Eeeseeeeeeeessssesesere 


SOOO meee ee er ere ees eressaeseseeressssesesesteeesresesseseseseoeee 


_* These fixed assets would appear here only when not accounted for in Speci ivi : 
Section C. page 121, and Introduction, page vii). bogie AC 
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Explanatory Notes: (Form 15) 


This schedule shows the detail of general fixed assets in support of the corres- 
ponding item 1 of the General Capital and Loan Fund Balance Sheet, Exhibit 4 (Form 
13 on page 34). It is important that a record of all such general fixed assets of the muni- 
cipality be maintained either in the general ledger accounts or by means of separate 
inventory records. This information also forms a very important and useful part of the 
annual financial report as it reflects the historical development of the municipality from 
the standpoint of providing facilities to meet the needs of the local citizenry. 


The detail afforded by this schedule, which will be found self-explanatory, provides 
a two-way classification, namely, the functional use of the assets as well as the physical 
character. These assets can be readily classified physically (i.e., as between land, 
buildings, engineering structures, and equipment). Municipal improvements, such as items 
32 to 38 and 40 and 43 are engineering structures, and should be shown in column (4). 


The functional classification follows that of the expenditures in the statement of 
General Revenue and Expenditure, Exhibit 10, (Form 25 on page 87), and the physical 
classification is described in the text of item 1 of the assets of the General Capital and 
Loan Fund Balance Sheet on page 34. 
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FORM 16 


GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF INVESTMENT IN CAPITAL ASSETS 
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Form 16 
GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF INVESTMENT IN CAPITAL ASSETS 


For the Fiscal Year Ended .........ceecssseseee  ceecccececccsessoscessesessensecsccecens 19 28 
(Day) (Month) 


EXHIBIT 6 
I 


Debit Credit Balance 


1. Balance of Investment in Capital Assets at Beginning 


2. Adjustments Affecting Operations of Previous Years: 
(Specify) 


eee cecbccececccececcceccdccecencccesececeseeseccccccceevcesceeocransesucusnesectacsctevensccecec Seesececcesesvcecsacesosd §  (covevererouccesseseccees 


cee decccncececccecceccccesesedesctvetstasccessceceeeeenscceanccossecrecnecdegenceseseoeceeseecss §6©6©6(¢ecereeeeorsuesoesedeeas| seeveruocesccedeaseeeve™ 
Preeeererer eer r ree rere 


Pr rr rr errr rrrrrrrryrrrrr rr rrr rrr irr rrr OO OO a abd 


eee e cece cece eee e cece reece eee rece ree esse eee eee ee eee sere see eeeeesee nesses Sees eeHeeseseeenees (= seceeesesevesesrenccooose  =§ sesoessoresesooeooesooce 


4. Other Adjustments Affecting Investment in Capital 
Assets: 


41. Assets acquited Dy {deed OT CILt. vce scccesscnceecsnsceccesaecesssh Uy Gn ED ne cesescocecssceecessans 
42 ASSOUS WEIUTCN. Of: cacsvcccssccescvcnese covsveneceoessecee oe cee onee er cnt UMS Ec Aetee cuceetscaeteeeee 


43. Retirement of Debentures from ordinary Revenue or 
SIMKimgSe MUN eck. soe ewsosevcesGanssnne tucecc-sderectedeorcoeessccoe a nn IG seceeccoreccsncost eens 


7-1 A @ 15 6) ieee ere A OP Ro nn Re eet ere Omron rocincsoon  «dansorsucennaeeconncaan® 
5. Assets of Other Municipalities Acquired 0.0.0.0... iti(‘«*‘t ew wen nnn c cece nee 


6. Liabilities of Other Municipalities Assumed 


Peereoerecccccscenes ceecescessccevesecesores 


7. Assets Transferred to Other Municipalities 


Cee coseesessesseseeces  seeeesscvesesssascoeseee 


8. Liabilities Assumed by Other Municipalities 


Seereccceesoseeces = = == = = = = ga eeeeseercccsccssvcvcccs 


9, Balance of Investment in Capital Assets at End of Year— 
Carried forward to General Capital Loan Fund Balance 
Sheet, Exhibit 4 
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GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF INVESTMENT IN CAPITAL ASSETS 


The purpose of this statement is to show changes during the fiscal year in 
the investment in capital assets item, that is, the municipality’s equity in the 
assets of the General Capital and Loan Fund. If no such general ledger account 
is kept the information should be abstracted from other general accounts. 


1. The balance at the beginning of the year, as indicated in the General 
Capital and Loan Fund Balance Sheet of the previous year. 


2. Adjustments directly affecting operations of previous years are to be 
shown under this item, such as adjustments and corrections to asset and liability 
figures set out in the balance sheet of the previous year. Only the net result of 
entries of a similar character should be shown. 


3. Extend the balance of the account after giving effect to the adjustments 
shown under item 3. 


4. Other adjustments affecting Investment in Capital Assets: such as the 
entry of assets acquired without making expenditure or incurring debt; such as the 
writing down or writing off of assets; and also the reduction of general funds 
debenture debt by repayment from general revenue or from sinking fund, which, 
because the asset remains in the records at cost, means an increase in the credit 
balance of investment in capital assets account. 


Items 5 to8 below should record similar transactions involving the province, 
special district authorities and school authorities. 5 may offset 6 and 7 may off- 
set 8, but the entries should be made to record and report on the transaction; but 
often this may not be so, with a resultant change in the balance. 


5. Assets of other municipalities acquired through annexation of territory, 
and assets resulting from joint undertakings of capital works. 


6. Liabilities of other municipalities assumed through annexation of terri- 
tory, and liabilities resulting from joint undertakings of capital works. 


7. Assets transferred to other municipalities as a result of loss of territory 
or changes in municipal organization. 


8. Liabilities assumed by other municipalities as a result of loss of terri- 
tory or changes in municipal organization. 


9. The balance of the account should be extended opposite this item, and 
also be entered in the debit orcredit column as required, so as to permit balancing 
the account. This balance should agree with item 9, Investment in Capital Assets, 
of the liability side of the General Capital and Loan Fund Balance Sheet, Exhibit 
4 (Form 13, on page 35). 
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GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
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Form 17 
GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Fiscal Ye@ar Hide) <ccccscesecsceecestee | soseapcetuscusdeseussuccsneeueuteceoccns LOR. 
(Day) (Month) 


EXHIBIT 7 
ee a ee 


Source of Funds (Funds Provided) 


1. Pee Funds (from previous year)*: (Specify by Project) 
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9. Provided by Insurance Recoveries 


10. Provided by Grants-in-Aid or Shared-Cost Contribution from: 
HOt Dominion 
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Interest and Exchange: 
121. Interest on Bank Deposits 
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123. Interest on Debentures Sold 
124. Gain on Foreign Exchange 


13. Premium on Debentures 
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16. Total 


* These unexpended funds are represented on the General Capital and Loan 
Fund Balance Sheet of the previous year by: 
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Form 17 


GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FLOM iNeMPAS Cal Year PMGCU erect ec crcceh tate eecscece sae the setntelccsseccocsacasetes i baee 
(Day) (Month) 


EXHIBIT 7 


Application of Funds (Expenditure) 
1. Overexpenditure of Previous Year Provided: (Specify by Project) 


2. Expenditure for General Fixed Assets: (Give detail in form 18,page 58.) «§-_ | —__ aaa ceeceseseetenseeecee 


3. Expenditure for Special Activity Fixed Assets: (Specify) 


4. Expenditure for Utility Plant from Utility Contributions: (Item 6 of 
Revenue) 


A alepemtneeteadnac-ascondedtccessntccescuacsaccetececcnscsncsscssacessncaasieccosesnsecedeacoescncresseasseeresecssseesverel (isnszeannwecenctassosweds 
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5. Expenditure for School Assets or Debenture Funds Transferred to School 
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7. Retirement of Debentures or Sinking Fund Contributions from Excess 
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8. Interest on Temporary Borrowings and Bank Charges ................cccccccesseeeees tate nen ea atteteensceeeee 
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11. Discount on Sale of Debentures—If not provided by Revenue Fund... canta teeeseeeereereeees 
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13. Unexpended Funds*: (Specify by Project) 
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* These unexpended funds are represented in the General Capital and Loan 
Fund Balance Sheet (Exhibit 4) by: 
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GENERAL CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Source of Funds (Funds Provided) 


1. Funds accrued in previous years and available in the general capital and 
loan fund for expenditure, such as unexpended proceeds from the sale of deben- 
tures, from the sale of assets, from insurance proceeds, from gifts or from grants. 
These funds are not to be confused with cash-on-hand, though much of the amount 
may be held in cash; they may also take the form of investments, accounts re- 
ceivable, amounts due from other funds and amounts due from other authorities; 
therefore they will be recorded in the previous year’s capital and loan fund 
balance sheet within these various categories, but will be identified only when 
brought together under this item, and then only in total for each project, though 
they must be separable in the detail of the financial records, and should be 
summarized in a footnote to this statement. 


2. Par value of debentures issued and sold: that is, the gross amount added 
to the debenture debt of the general capital and loan fund. Par value should be 
recorded here, though the total amount available for capital expenditure will be 
more or less than this amount, depending on the premiums and/or discounts 
recorded in item 13 below on the source side and item 11 on the application 
side, unless these are absorbed by general revenue fund, which treatment will 
depend upon legal requirements or accounting practice, and under which treatment 
premiums would not appear in this statement, while discounts shown under item 
11 on the application side would be offset by item 5-52 below, on the source 
side. See item 17 of the assets and item 15 of the liabilities in the general re- 
venue fund balance sheet on pages 60 and 61 respectively. 


3. Proceeds of long-term loans incurred to provide funds for capital expen- 
diture. Loans should be identified, and those from other governments should be 
set out separately. Agreements to repay advances by the province pending deben- 
ture issues should be included. 


4. Proceeds of such commutation before the issuance of debentures which 
enables the money to be used for the acquisition of assets. Subsequent commuta- 
tion would be held in trust for application on debt charges. 


5. Amounts provided by general revenue fund to general capital and loan 
fund for the acquisition of general fixed assets. Whether the capital expenditure 
is made directly from revenue fund or the money is transferred to capital fund for 
the acquisition of the asset or as part of the cost of acquisition, the revenue 
fund should show only a contribution to capital and loan fund of the total of such 
amounts under item 13 of expenditure in Exhibit 10. A corresponding entry here 
would record the amount of such transfers and/or expenditures, and expenditure 
for acquisition of assets would appear, properly classified, on the application of 
funds (expenditure) side of this source and application statement under item 2. 
Show here also, separately, amounts received from general revenue fund to 
reimburse general capital and loan fund for discount on sale of debentures which 
has reduced the amount available therefrom below the cost of the asset. 


6. Transfers from revenue or surplus of utility and special activity funds, 
only where such capital expenditures from these funds must be made through 
general funds (e.g. in British Columbia). Otherwise these would be reported in 
the statements of the utility or special activity funds. 


7. Amounts provided by reserve funds for the acquisition of general fixed 
assets. When the assets of such funds are to be used for capital expenditure, 
they should be transferred to the capital fund, or the transaction should be re- 
corded as if such had occurred, as described in item 5 above. 
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8. Funds acquired by the sale of fixed assets and available for application 
in the purchase of replacements or other assets, or to repay debt outstanding 
against the assets sold. Trade-in allowances should be included. 


9. Funds acquired from insurance loss settlements on fixed assets de- 
stroyed, and available for application in the purchase of replacement or other 
assets, or to repay debt outstanding against the assets destroyed. 


10. Assistance from other governments towards the cost of general fixed 
assets. All such contributions for capital projects should appear here, as for 
instance, grants for road and street construction (grants for road maintenance 
should appear in general revenue fund). i as 


11. Assistance by way of gifts of cash from private firms, individuals, 
organizations, etc., towards the cost of general fixed assets. Gifts of general 
fixed assets should be recorded through investment in general fixed assets 
account so as to appear in the capital and loan fund balance sheet. 


12. Interest earned on funds of the general capital and loan fund invested 
pending their use, and on bank deposits; gain on foreign exchange. Also interest 
received on debentures sold after the date of issue at sale price plus interest. 


13. Proceeds from debentures over and above face value where such accrues 
to capital rather than to revenue fund and which may be used to acquire fixed 
assets or reduce debenture debt. 


14. Sources of funds other than that classified in items 2 to 13 above; such 
revenue should be itemized. oF 3k 


15. The amounts by which expenditures on certain projects (specify pro- 
jects and amounts) have during the year exceeded the funds provided, and which © 
must in a future period be made up by debenture issue, by contributions from 
general revenue fund, or in some other way. 


Application of Funds (Expenditure) 


1. Amounts applied against overexpenditure in previous -years on certain 
projects (specify projects and amounts) for which sufficient funds had not been 
made available, and for which in the current year funds were: obtained through 
debenture issue, contributions from general revenue fund, or in some. other way. 


2. Expenditure made for the acquisition or construction of general fixed 
assets, including engineering and architectural fees. This item should include 
all expenditure for general fixed assets, and any such expenditure made from 
general revenue fund or a reserve fund should be recorded in this fund in items 5 
or 7 on the source side, as a contribution to general capital and loan fund, and 
the expenditure should be shown under this item. Detail to be given in Form 18, 


(page 58). (Expenditures to be shown gross, trade-ins appearing in Source item 
8.) 


3. Expenditure for special act 
required that such expenditure be 


General Capital and Loan Fund 
4. Expenditure for utility plant (see page'5g) where it is required that Such 
expenditure be made through general capital and loan fund account rather than 


through utility capital and loan fund account. (See item 6 on source. side.) Specify 
each utility and amount.” 


5. Expenditure for school authority assets where it is required that such 
expenditures be made through general capital. and loan fund account.rather than 
by the school authority, or debenture proceeds transferred to school authorities 
where it.is required that the funds be raised by the municipality and ‘bé' trans- 
ferred to the school authority’ for ‘expenditure. Capital funds raised and spent by 
the school authority itself should be reported only in the accounts.of that au- 
thority. 


6. Revenue fund deficits, relief expenditures’ and other expenditures cap- 
italized, through which no offsetting fixed asset is acquired. An example of the 
latter would be.a capital grant to a. non-municipal hospital from debenture:funds. 


7. Expenditure for retirement of debentures or contribution to sinking fund 
from unused debenture funds or from proceeds of the sale of general fixed assets 
or insurance losses against which debentures are outstanding, when Bo a 
or may be so applied. ; 


8. Bank and other interest on temporary borrowings for general capital and 
loan fund purposes; also exchange and other bank charges. 


9. The expense due to unfavourable exchange rates in obtaining foreign 


loans, on their repayment, and on foreign funds where such is chargeable to. 


general capital and loan fund. 


10. When chargeable to general capital and loan fund, but not when charge- 
able to the specific project, when it would be included in items 2 to 5 above. 


11. When chargeable to general capital and loan fund, as. when. paid in one, 


year, and not ore through general revenue account. (See item 5 of source 
side.) 


12. Application of funds other than classified in items 2 to 11 above; such 
expenditure should be itemized. 


13. Funds unexpended at the end of the year and available in general cap- 
ital and loan fund for expenditure in future periods, such as unexpended proceeds 
from the sale of debentures, from the sale of. assets,. from insurance proceeds, 
from gifts or from grants. These funds are not to be confused with cash-on-hand 
though much of the amount may be held in cash; they may also take the form of 
investments, accounts receivable, amounts due from other funds and amounts due 
from other authorities; therefore they will be recorded in the capital and loan fund 
balance sheet within these various categories, but will be identified only when 
brought together under this item, and then only in total for each project, though 
they must be separable in the detail of the financial records, and. should be 
summarized by footnote in this statement. 
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GENERAL CAPITAL AND LOAN FUND 
EXPENDITURE FOR GENERAL FIXED ASSETS 


j 19 
the Fiscal Year ERGCG ficcsciccccssseccsesce.  sodecsdecsasdsapscassevestecccdedeesteas sine 
pie (Day) (Month) 


SCHEDULE 11 
Machinery 
Functional Classification Hand Buildings Engineering and Total 


1 age 44 Structures Equipment 
(See Schedule Scie 5 on pag ) bs = a es a 


1. General Government uo... eee eeeeeeee Sa nite sowie Shomer Ee eC Giz. tarot kee Pence eee 
2. Protection to Persons and Property....  ......cccccccceescee | ceneee eae oe Seen enc eae RRR Ree acces mecca eentete 


3. Public Works (See also Schedules W 
and *Zconspages SLO AMG SUG os occ, wceice Verma ssdiceexsdecsedee Wisse ts ueteccccsseslan Gusto: alodeoh sony cellu essencsucee cocci ni Name ceenemeet nteeet 


4. Sanitation and Waste: Removal v.cccccccccs © sccciccusosieccscrce. ssasdcatecdssccvens. sdnddedobaciavesceveus — acccderecetereneceeen mea nee tema re 
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oOo roe cecoeeeoeeees cee ererorenonesserns  seeerrerresesoesores 
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Total Expenditure for General Fixed 
IASSCUS.. Serres eee ene ee ee een oe IEE PRORS Ee aaee Larter See hen Dip ron Qe ere mes 


Explanatory Notes: 


For explanations of the physical character descriptions in columns 2 to 5, see page 37 of the text on 
the General Capital and Loan Fund Balance Sheet, Exhibit 4. 


Column (1) — Using the main functional headings 1 to 9 of Schedule 10, Form 15 on page 44, list under 
each by activity name (e.g. fire department) or by description (e.g. fire hall, fire engine), all expenditures 


and show the gross cost (net of trade-ins, grants, etc.) applicable under each of columns (2) to (5), totalling 
in column (6). 


Column (2) — Land: The cost (purchase price) of land acquired by the municipality for its own use. 

Column (3) — Buildings: The cost of constructing or purchasing buildings. 

Column (4) — Engineering Structures: The cost of constructing or purchasing engineering structures. 

Column (5) — Machinery and Equipment: The gross cost (purchase price) of machinery and equipment, 

Items 1 to 9: Where it is required that certain expenditure for Special activity fixed assets must be 
made through general funds these should be reported here and be identified under the function which they 


Serve (€.g. home for the aged under item (6), Social Welfare). Where it is required that certain expenditure for 


utility or school fixed assets must be made through general funds, these should be reported here, separately 
identified under item 9. The above situations will be of rare application. 
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EXHIBIT 8 
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ASSETS 
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41. For Payment of DebDeNtures ou... escecsesssesssssereseercee tanta tana ttcnencaceennne 
Bn eae psnbcdune cahadeceevs Cascdelucliguvstass teeetnCNedsseestoceesinse | NP Rei vacee an onentaee ae aan eee eee 
5. Due from Province: (Specify) 
Be as ak odes Ss cece ate aeau ete sononel dics sedvsn'vasneceeoreeteveusiccsentaseapcoe UEnD | NN NU Epitecsteccttcnecenrennnean 
ee eS ee ee or tencyrecocccrted en A. 0  emxeBiccopcadscontasde — Koonienseunasntcscacacse 
6. Due from Dominion of Canada: (Specify) ......ccceceeeeereeees tana ne eece ee tte eee ene ne 
7, Due from School Authorities ...............ccceecsccesecesseeseetesceeeee nance eee e nea c ere crr nee 
8. Due from Special District Authorities: (Specify) ne. nate teeteeretttttretene 
9, Due from General Capital Fund ooo... eccccsseeeeersseertere ha tape ee cee eee c ee eccrres 
10. Due from Special Activities: (Specify) 
LO ecco e rs aoa i TTT RR Peta EM tka oe meee Base es 
DE Papeete Leia ace Rew ae Ae Cae AN Tee a AR a ene eID TR) Nesaichectticctttiosenn © cvataucemanperucosnacuee 
11. Due from Utilities: (Specify) 
ye Ba Oy ete ort lie Pe EAE eRe ec ee oe oven i enn ah i ee Ga ainnnememn ls e-coceSscnaduod keine 
DVD ccccle coves let rece tueatcaducaulalccbarsevclicel¥osehensusecasariiecasvatestuceeeseeiesea) “Sa Eee Riemer Neipne teres meen ae tteemeteetnetncteey 
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13. Taxes Receivable: 
$31 TAXeS (CPLINCID Als ONLY )i soe eecaee ce acee re carter cece reece eee area ne aT 
132. Interest and Penalties on Taxes Receivable 
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Less Allowances for: 
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Property Acquired for Taxes: 
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17, Other Assets: (Specify) 
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ASSETS 


1. The balance of cash on hand or deposit in all general or special drawing 
or deposit accounts for banking transactions covering operations or other pur- 
poses relating to the revenue fund. Special accounts in which are deposited 
amounts to meet specific commitments out of revenue fund, such as for ‘‘deben- 
tures and coupons’’ should also be included as well as advances to or balances 
on hand in imprest and petty cash accounts. Outstanding cheques should be 
deducted from bank balances, and not shown separately as a liability. 


2. Bonds, debentures, stock, or other securities purchased or acquired for 
the purpose. of temporarily investing cash pending the need of the funds for the 
purposes for which originally intended. Where investments of a more permanent 
nature are legally permitted, such as in shares of cooperatives, etc., these would 
be shown here also, 


3. Amounts due and owing on open account by sundry persons, firms, cor- 
porations and governmental bodies. Amounts due from other governments 
under contracts or agreements, or on account of contributions should appear 
under items 4 to 8. The gross amounts should be shown, with allowance for un- 
collectibles deducted, so as to arrive at the net value of the asset. Rents include 
amounts owing on account of rentals of municipally-owned property including that 
acquired for taxes. 


Amounts receivable which are covered by special agreements providing for 
specific terms as to time and mode of Payment, such as would arise from the sale 
of municipally-owned property when the purchase Price is paid in instalments, 
should be shown separately as indicated in the balance sheet. Other amounts 
receivable, which are of a special character from the standpoint of security for 
repayment or liquidity of the account, should also be shown separately. 


4. Amounts due and owing by other municipalities, other than open accounts 
resulting from the sale of goods and services. It is important that any such 
receivables be shown here and not be included as ordinary accounts receivable 
under item 3. Amounts due on account of debentures assumed should be shown 
separately; these would represent past due payments of principal or interest. 
[The unmatured portion of any such debentures assumed would be shown under 
item 3 of the General Capital and Loan Fund Balance Sheet, Exhibit 4 (Form 13 
on page 34); (See explanation on page 38). 


3. Amounts due and owing by the Provincial Government for Unemployment 
Relief, Road or Highway maintenance subsidies, or other purposes. It is important 
that any such receivables be shown here and not be included as ordinary ac- 
couuts receivable under item 3, which would include only open accounts arising 
from the sale of goods and services to the province. 


6. Amounts due and owing by the Dominion of Canada, such as for direct 
grants or subsidies for research enterprises or other purposes as well as for 
advances out of revenue tunds in connection with Federal works or other pro- 
jects. It is important that any such receivables be shown here and not be in- 
cluded as ordinary accounts receivable under item 3, which would include only 
open accounts arising from the sale of goods and services to the Dominion. 


7. Amounts due and owing by school authorities, whether local boards 
wholly or partially within the municipality, or enlarged units containing all or 
part of the municipality. 
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g. Amounts due and owing for advances out of revenue funds, or for serv- 
ices provided, including the use of materials, supplies or equipment, or for other 
purposes from specially created municipal organizations which are not under the 
control or jurisdiction of the council of any municipality. These would include 
the following (not necessarily a complete list): 


NOVA SCOTIA— 


Joint Expenditure Boards. 
Villages and Commissions. 
Public Service Commission of Halifax. 


QUEBEC — 
Montreal Metropolitan Corporation. 


ONTARIO — 


Suburban Roads Commissions. 
Health Units. 

Welfare Units. 

Interurban Administrative Areas. 


MANITOBA — 
Hospital Districts. 


SASKATCHEWAN— 


Local Improvement Districtsi 
Health Regions. 
Union Hospital Districts. 


ALBERTA— 


Improvement Districts. 
Municipal Hospital Districts. 


BRITISH COLUMBIA — 


Greater Vancouver Sewerage and Drainage 
District. 

Greater Vancouver Water District. 

Greater Victoria Water District. 

Greater Nanaimo Water District. 

Improvement Districts. 

Dyking District Boards. 

Drainage Districts. 

Irrigation Districts. 

Metropolitan Areas. 


Amounts due from Local Improvement Districts in New Brunswick and 
Ontario, Local Government Districts in Manitoba, special Commissions in New 


Brunswick, and Park Commissions in Ontario should not be included here, but 
should appear under item 4. 


The name of, and amount owing by each Special District Authority should 
be shown separately in the balance sheet; and care should be taken that the 


liabilities of the Special District Authorities are in agreement with the assets 
shown here. 


General Revenue Fund 


Also, do not include here debit balances with respect to levies for Districts 
and Special Areas (if financial reports are not provided) in Nova Scotia; Police 
‘Villages and Special Areas in Ontario; Village District Committees in Manitoba, 
‘and Special Urban Areas in British Columbia. These are subsidiary to the muni- 
‘cipality within which they are constituted, and generally do not prepare their 
own accounting statements. Hence overpaid levies on their account should not 
be shown here, but rather as’ deferred expenditure under item 17, Other Assets, 
Similarly, unpaid levies should be shown as deferred revenue under item 15, 
Other Liabilities. See explanations pages 229 to 247, and Form 51 on page 250. 


9. Amounts due from the General Capital Fund for advances pending capital 
financing, as well as for materials, supplies, equipment and the use of equip- 
ment. 4 


10. Amounts due and owing by Special Activities (see list on page 123) 
for unremitted surplus, for advances out of General Revenue Fund, for services, 
materials, or use of equipment, or for other purposes. See note after item 11. 


11. Amounts due and owing by Utilities (see list on page 157), for unre- 
mitted surplus, for advances out of General Revenue Fund, for services, materials 
or use of equipment, or for other purposes. See note after this item. 


NOTE: The name of each fund (utility, special activity), and whether capital 
or revenue should be indicated in items 10 and 11, together with the amount 
owing by each; and care should be taken that the liabilities in the contra 
balance sheets are in agreement with the assets shown here. 


12. Amounts due and owing by funds other than those described in items 
9 to 11. > 


Include here and specify amounts due from sinking fund, which would in- 
clude ordered’ withdrawals therefrom, for revenue purposes not paid over at the 
close of the fiscal period; temporary advances for the payment of matured sinking 
fund debentures pending the liquidation of securities held as investments on that 
account in the sinking fund; and overpayments of deposits into the sinking fund. 


13. The total of all taxes levied by the municipality which remained unpaid 
at the date of the balance sheet, including interest and/or penalties accrued 
thereon, and amounts outstanding under agreements that have been entered into 
for the consolidation of tax arrears. Interest or penalties would include those 
which, by statute, are required to be added as well as other penalties that may 
be added by by-law of the municipality; wherever possible these should be shown 
separately from the principal amount of taxes outstanding as indicated by the 
detail in the balance sheet. Also show separately amounts outstanding under 
tax consolidations (tax arrears agreements). Detail of this item is shown in 
Schedules 12 and 13 (Forms 20 and 21 on pages 70 and 72). 


The gross amount should be shown, in such detail as to how it is made up 
as may be required (e.g. sub-items 131 to 133); from which should be deducted 
total allowances provided for uncollectible taxes, so as to arrive at the net value 
-of the asset. = — 


14. The book value of properties acquired or purchased by the municipality 
at land tax sales for arrears of taxes, or by tax certificate registration, or other 
procedure for the same purpose. Properties which are still subject to redemption 
by the former owners or other interested parties should be shown separately from 
those for which the period of redemption has expired and title is vested in the 
name of the municipality, as indicated in the balance sheet. All properties in the 
latter category should be reported accordingly even though the tax title deeds 
have not actually been executed or registered by the municipality. Detail of this 
item is shown in Schedule 14 (Form 22 on page 74). Provincial Acts must be 
adhered to, of course, where they specify procedure which differs from the above. 
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When such properties are sold on the instalment plan the profit or loss on 
the sale should be written off and the amount owing by the purchaser transferred 
to item 3, Accounts Receivable. (The practice of applying the instalment pay- 
ments against the book value until the purchase price is paid in full should not 
be followed except in those provinces where the legal requirements respecting 
such sales make it necessary that this be done.) When tax sale property which 
has been sold is repossessed because of non-payment of amounts owing, the 
asset should be transferred back to this item from Accounts Receivable. Here 
again the legal requirements respecting reinstatement of taxes against such 
properties should govern the basis upon which the book value of the property 
is shown. 


The gross amount should be shown, from which should be deducted total 
allowances provided for losses on the realization of these assets. 


15. The inventory value of consumable goods or supplies on hand. 


16. Revenues earned but not yet due such as accrued interest on invest- 
ments or accrued rentals. The exact nature of any such accrued items should 
be clearly indicated in the balance sheet. 


17. Assets of the revenue fund other than those specifically provided for, 
the exact nature of which should be clearly indicated in the balance sheet. For 
instance the balance of ‘’Tax Sale Account’’ at the end of the fiscal period, 
detail of which is shown in Schedule 15 (Form 23 on page 176), would be im 
cluded here, as well as ‘‘Prepaid Expenses’’ such as unexpired insurance pre- 
miums, relief expenditures to be funded or others of a similar character. Care 
should be exercised, however, to see that no asset is shown here which should 
properly be shown under any of the other items. 


Unamortized discount on general fund debentures, if carried in the accounts, 
should be shown here, identified us a deferred charge. 


18. The amount by which the liabilities and reserves of the general revenue 
fund exceed the assets. 


LIABILITIES 


1. The(total of) amount(s) by which the bank account(s) for transactions 
covering operations or other purposes relating to the general revenue fund, are 
overdrawn. 


2. Amounts owing on account of borrowings from banks or other sources 


for the purpose of temporary financing pending the collection of taxes or other 
revenues. 


3. Amounts due and owing on open account to sundry persons, firms or 
corporations, and governmental bodies (see 5, 6 and 7). Include all accounts 
covering expenditures during the current or previous fiscal periods which had 
not been paid at the close of the current fiscal period. 


4. The amount of debenture principal and/or interest coupons which were 
past due but unpaid at the close of the fiscal period. Normally these are out- 
standing due to non-presentation for payment or the fact that the due date is too 
close to the end of the fiscal period to permit payment to be made therein; but 
any maturities (principal or interest) in default, or payment of which has been 
deferred by agreement or otherwise, should also be included. Do not include here 
accrued interest on outstanding debentures; if it is the practice to accrue deben- 


General Revenue Fund 


ture interest such should be shown under item 14. Also, do not show here any 
debenture principal or interest pre-levies [i.e., levies made in the current fiscal 
period on account of debenture maturities (principal or interest) which are not 
due and payable until a date in the following fiscal period]; such should be shown 
under item 15. 


Amounts owing on account of debentures or coupons redeemed by the Prov- 
ince as guarantor should be shown as a liability ‘‘Due to Province’’ under item 
6; and the same procedure should be followed with respect to guaranteed deben- 
tures or coupons redeemed by other guarantors. 


5. Amounts due and owing to other municipalities. It is important that any 
such payables be shown separately and, other than open accounts resulting from 
the purchase of goods and services, not be included as ordinary accounts payable 
under item 3. Amounts owing on account of past due payments of principal or 
interest in respect of debentures assumed should be shown separately. [The 
unmatured portion of any such debentures assumed would be shown under item 
3 of the General Capital and Loan Fund Balance Sheet, Exhibit 4 (Form 13 on 
page 35)]; (see explanation on page 40). 


6. Amounts due and owing to the Provincial Government, such as for the 
implementation of guaranteed bank loans, debentures or interest coupons or for 
other advances. It is important that any such liabilities be shown here and, other 
than open accounts resulting from the purchase of goods and services from the 
province, and amounts due for deductions from payrolls for workmen’s comper 
sation or for other purposes, not be included as ordinary accounts payable under 
item 3. 


7. Amounts due and owing to the Dominion of Canada. It is important that 
any such liabilities be shown here and, other than open accounts resulting from 
the purchase of goods and services from the Dominion, and amounts due for 
deductions from payrolls for income tax or for other purposes, not be included 
as ordinary accounts payable under item 3. 


8. Amounts due and owing to school authorities, whether local boards wholly 
or partially within the municipality, or enlarged units containing all or part of 
the municipality. 


9. Amounts due and owing for services provided, including the use of 
materials, supplies or equipment, or for other purposes, including levies, to 
specially created municipal organizations which are not under the control or 
jurisdiction of the council of any municipality. These would be as listed in item 
8 of the assets. 


The name of, and amount owing to, each Special District Authority should 
be shown separately in the balance sheet; and care should be taken that the 
liabilities shown here are in agreement with the assets of the Special District 
Authorities. 


10. Amounts due and owing to the General Capital and Loan Fund on contri- 
butions towards capital projects, and for other purposes. 


11. Amounts due and owing to Special Activities (see list on page 123) for 
borrowings for general revenue fund purposes from Special Activities, for serv- 
ices, materials or the use of equipment, or for other purposes. See note after 
item 12. 
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12. Amounts due and owing to Utilities(see list on page 157) for borrowings 
for general revenue fund purposes from Utilities, for services, materials or the 
use of equipment, or for other purposes. See note after this item. 


NOTE: The name of each fund (utility, special activity), and whether capital 
or revenue, should be indicated in items 1] and 12,together with the amount 
owing to each; and care should be taken that the assets in the contra balance 
sheets are in agreement with the liabilities shown here. 


13. Amounts due and owing to funds other than those described in items 
10 to 12, including any amount due to Sinking Fund. 


14. Amounts representing expenditures of the current fiscal period, but 
which are not due and payable in the fiscal period, such as accrued interest on 
temporary loans or other notes payable. Also include here accrued interest on 
outstanding debentures, if such a practice is followed. The exact nature of each 
item should be clearly indicated in the balance sheet. 


15. Liabilities of the revenue fund other than those specifically provided 
for, the exact nature of which should be clearly indicated in the balance sheet. 
For instance, if it is the practice to provide in the yearly tax levies for debenture 
maturities, principal or interest, in advance of their due date (i.e., levy in one 
year for maturities due in the next, or following years) the liability reflecting 
such ‘‘pre-levies’’ would be reported under this item as ‘‘Deferred Revenue-De- 
benture Levies in Advance of Maturity’’. Also include here other prepaid or 
deferred revenues as well as the unexpended balance of levies against ‘special 
areas’’ of the municipality; the latter may arise from the fact that certain services 
such as garbage, sewerage, police or fire protection, etc., are provided only in 
limited areas of the municipality, and the costs or expenditures are kept separate 
and levied against the specific area benefited. The levies in such instances very 
rarely, if ever, exactly equal the expenditures so that there is usually a balance 
carried over from year to year. Credit balances on account of such levies would 
thus be shown here; and debit balances shown under the corresponding item 17 
of the assets. 


Unamortized premium on general fund debentures, if carried in the ac- 
counts, should be shown here, identified as a deferred revenue. 


16. Reserves of the General Revenue Fund are the net accumulation on the 
liabilities side of the balance sheet of appropriations made from revenue or 
surplus to ensure the availability of funds for certain purposes or contingencies, 
and are not to be confused with Allowances for expected loss on the realization 
of assets, which are deducted from the assets. Reserves when used, should be 
brought back into revenue under item ial. 


The following are the general types of reserves; each reserve listed in the 
balance sheet should be separately and adequately designated: 


The balance of amounts provided as reserves for losses on assets over 


and above Allowances, usually for the Purpose of establishing a financing re- 
serve, as in the next paragraph. 


In Ontario, some municipalities may have a reserve for uncollected taxes. 
This differs from an allowance for uncollectible taxes, in that it is based on the 
amount of taxes, which although collectible, may not be collected during the 
year in which levied. It is thus, in effect, a ‘‘financing’’ reserve, and should be 
kept separate from others relating to taxes receivable. 


The balance of amounts provided as reserves against undetermined liabili- 


ties, such aS for damages arising out of court action. Each such reserve should 
be specified. 


General Revenue Fund 869 


The balance of amounts provided as reserves for the replacement or ac- Future 
quisition of fixed assets, or for the provision of services, expenditures for which Expenditures 
will be made at a future date. Each such reserve should be specified. 


NOTE: Reserves, when to be used, should be brought back into revenue 
through item 1] (112) of the statement of revenue and expenditure. 


NOTE: Reserve Funds, established for particular purposes with separate 
accounts, should appear in section ‘‘F,’’ page 213. 


NOTE: Reserves for liabilities for services rendered, but for which invoices 
or accounts have not been received, should not be shown here, but as liabili- 
ties in the item to which the expenditure would properly be classified. 


17. The amount by which the assets of the general revenue fund exceedthe Surplus 
liabilities and reserves. 
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TAXES RECEIVABLE 
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Explanatory Notes: (Form 20) 


This schedule shows details of transactions relating to current and arrears of taxes 
during the year under review and supports the corresponding items 13(131) and (132) in 
the General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 60). Column (1) 
shows the detail on the basis of which the analysis should be made, the various items of 
which are explained below. Column (2) is for the totals of transactions relating to both 
current and arrears of taxes combined which are obtained by adding together the amounts 
entered opposite each item of the detail in columns (3), (4), (5), and (6). Column (3) is for 
the detail of transactions relating to the current year’s levy and columns (4), (5), and (6) 
are for details relating to prior years’ arrears, respectively. 


Item 1 — Tax arrears outstanding, including, penalties and interest, at the begin- 
ning of the year. 


Item 2 — Taxes levied for the year under review. This should agree with the 
Total Taxation Revenue and Charges, as shown in item 5 o1 Schedule 16 (Form 26 on page 
114)... 

Item 3 — Amount added, charged or accrued during the year under review (whether 
or not collected), in respect of penalties that may be added by by-law of the municipality, 
or in respect of interest or penalties that are specifically required to be added by statute. 


Item 4 — Use only if necessary as in case of arrears on properties previously 
transferred to tax sale account which were not sold or purchased by the municipality either 
at the original or adjourned sale, which would necessitate the transfer of such arrears 
back to the taxes receivable ledgers. 


Item 5 — Total of items 1, 2, 3 and 4. 


Item 6 (61)— Actual cash collected during the year under review on account of both 
current and arrears of taxes, but excluding penalties or interest thereon collected, which 
should be shown under item 6 (63) below. 


Item 6 (62)—Discounts allowed during the year under review for either the prepay- 
ment or prompt payment of current taxes. If any discounts are allowed on account of prior 
years’ arrears such should be shown under item 11 below. 


Item 6 (63)— Actual cash collected during the year on account of penalties or interest 
in respect of both current and arrears of taxes. 


Item 7 — Total of items 6 (61), (62) and (63). 


Item 8 — Taxes, including penalties or interest, which were transferred to tax 
sale account, in respect of properties included in the tax sale for the current year. See 
complementary item 1 in section (b) of Schedule 15 (Form 23 on page 76). 


Item 9 — Taxes, including penalties or interest, which were transferred during 
the year under review to tax arrears agreements, or what are known and referred to in some 
provinces as ‘‘tax consolidation’’ accounts. See complementary item 2 of Schedule 13 
(Form 21 on page 72). 


Item 10 — Reductions or cancellations during the year under review in respect of 
both current and arrears of taxes. 

Item 11 — Other credits to taxes receivable accounts, such as discounts allowed 
on account of prior years’ arrears, as referred to above. 

Item 12 — Total of items 7, 8, 9, 10, and 11. 

Item 13 -The difference between the total debits and the total credits as shown 


for items 5 and 12 respectively, which represents the amount of taxes outstanding, in- 
cluding penalties and interest thereon, at the close of the year. The amount shown for this 
item in column (2) should be in agreement with the total of items 13(131) and (132) of the 
assets in the General Revenue Fund Balance Sheet (Form 19 on page 60). 


71 


Form 21 
TAX ARREARS AGREEMENTS 


SCHEDULE 13 
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Explanatory Notes: (Form 21) 


This schedule shows details of transactions relating to amounts outstanding under 
agreements that have been entered into for the consolidation of tax arrears, in support of 
the corresponding item 13(133) in the General Revenue Fund Balance Sheet, Exhibit 8 
(Form 19 on page 60). The transactions reflecting changes in this account during the year 
are, for the most part, the same as those reflecting changes in taxes receivable accounts. 
Hence the instructions on page 71 relating to the latter should be referred to in conjunc- 
tion with the preparation of this schedule. In some instances it is not possible to separate 
principal and interest payments under such consolidation agreements; thus item 6 above 
would include the total ‘‘cash’’ collections. Any discounts allowed, however, should be 
shown under item 8. Do not include in this statement any transactions relating to amounts 
outstanding under agreements arisin has the sale of municipally-owned property, as 
shown. under item 3 (32) of the General evenue Fund Balance Sheet. 
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Form 22 
PROPERTY ACQUIRED FOR TAXES 
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Explanatory Notes: (Form 22) 


This schedule shows details of transactions relating to properties acquired by the municipality at tax 
Sales (for tax certificate registration) or other similar procedure in any province for the same purpose, in 
support of item 14 in the General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 60). The two 
sections of the schedule refer (a) to those properties which are still subject to redemption by the former 
owners or other interested parties and (b) to those properties for which the period of redemption has expired 
and title is vested in the name of the municipality. All properties in the latter category should be included 


in this section of the schedule, even though the tax title deeds have not actually been executed or registered 
by the municipality. 
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Explanatory Notes: (Form 22) continued 
(a) Subject to Redemption 


Item 1— Taxes and other charges against properties purchased by the municipality 
at tax sale(s) held during the previous year, in respect of which the period of redemption 
extends into the current year. 


Item 2— Taxes and other charges against properties purchased by the municipality 
at tax sale(s) held during the current year. See complementary items 4 and 7 in sections 
(a) and (b) respectively of Schedule 15 (Form 23 on page 76). 


Item 3— Total of items 1 and 2. 


Item 4— Redemptions during the current year, in respect of properties included in 
items 1 or 2 above. 


Item 5— Taxes and other charges returned to taxes receivable or agreements, as the 
case may be, in respect of properties for which redemption from tax sale is arranged by 
instalments, wherever such is permissible. 


Item 6— Amount against properties included in items 1 or 2 above, for which the 
period of redemption expired during the current year. These properties are to be transferred 
to section (b) of this statement (item 2) even though, as previously noted, the deeds have 
not actually been executed or registered. 


Item 7— Total of items 4, 5 and 6. 


Item 8—The difference between the total debits and the total credits as shown by 
items 3 and 7, respectively, which represents the balance of amounts against properties 
purchased at tax sale(s) during the current year, in respect of which the period of re- 
demption extends to a date in the next succeeding year. 


(6) Deeded to Yunicipality 


Item 1— Book value at the beginning of the year of properties acquired by the muni- 
cipality at tax sale(s) held in previous years, in respect of which the period of redemption 
has expired. 


Item 2— Amount transferred from section (a) of this statement. See item 6 of section 
(a) and notes above in this respect. 


Item 3— Use only if necessary, such as in case of total proceeds from the sale of 
properties amounting to more than the purchase price (taxes plus costs at tax sale) or other 
book value of the properties sold, in which event the amount of the excess represents a 
profit to be transferred to surplus or reserve account, or otherwise disposed of, The total 
proceeds from sales would, in the first instance, be shown under item 5 below; thus to 
balance or close out the property ledger account, a transfer of the profit realized must be 
made as referred to above. 


Item 4— Total of items 1, 2 and 3. 


Item 5—Selling price of all properties sold by the municipality during the current 
year, whether at a profit or loss in relation to the purchase price or other book value. 


Item 6—Complementary to item 3 above, except that it should include net total 
losses arising from the sale of properties; and in addition other net adjustments such as 
for revaluation of properties. 

Item 7— Total of items 5 and 6. 

Item 8—The difference between the total debits and the total credits as shown by 
items 4 and 7, respectively, which represents the book value at the close of the year of 
such properties still held by the municipality. 


Items (a) 8 and (b) 8 should be in agreement with items 14(141) and (142) respec- 
tively, of the assets in the General Revenue Fund Balance Sheet (Form 19 on page 60). 
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Form 23 


TAX SALE ACCOUNT 


(Day) (Month) 


SCHEDULE 15 
Oe 
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Explanatory Notes: (Form 23) 


This schedule shows details of transactions relating to tax sale(s) held during the 
current year, and would be in support of the corresponding asset, if any, carried forward 
which would be included under item 17 of the General Revenue Fund Balance Sheet, 
Exhibit 8 (Form 19 on page 60). 


Part (a) of the schedule applies to the tax sale of the previous year only if adjourned 
to the current year and shows the disposition of the properties included in the adjourned 
sale. For the most part it will be found self-explanatory. It should be noted, however, that 
when properties are sold for less than the total of taxes, costs, etc., the amount not 
realized should be written off as a direct loss arising from the tax sale and the credit to 
tax sale account shown here under item 3. Also, it should further be noted that if a tax 
sale cannot be adjourned a second time and if any properties are not sold at the first 
adjourned sale or purchased by the municipality thereat, the taxes in respect of such 
properties should be returned to taxes receivable account, under which circumstances 
item 6 of this statement would be used. See complementary item 4 of Schedule 12 (Form 
20 on page 70). If, however, it is permissible, and a tax sale is readjourned, the balance 
should be carried forward to the next year and shown accordingly under item 7 of this 
statement. 


Part (b) applies only to the tax sale of the current year and will be found self-ex- 
planatory in its entirety if considered along with the explanations given above and with 
those on pages 71 and 75 relating to Schedules 12 and 14, respectively. If the sale is 
adjourned to a date within the current year, sufficient detail is provided to show the re- 
sults of both the original and adjourned sales. Hence, all transactions relating to the one 
or both sales, as the case may be, should be summarized according to the detail shown. 
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GENERAL REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 
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Form 24 


GENERAL REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 
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GENERAL REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 


The purpose of this statement is to show the changes during the fiscal 
year in the general revenue fund surplus (or deficit); thus it actually represents 
an analySis, in condensed form, of the general ledger account. 


1. The balance of the account at the beginning of the year, the amount of 
which would be shown in either the debit or credit column, as the case may be. 


2. The portion of the surplus or deficit from previous years actually taken 
into the current year’s budget, which would be shown either as a debit or credit, 
respectively, as the case may be. The amount shown here should agree with that 
shown under items 11 (111) or 17 of the revenues or expenditures, respectively, 
in Exhibit 10 (Form 25 on page 83). 


Also, opposite this item extend the balance of the account. 


3. Adjustments directly affecting operations of previous years are to be 
shown under this item, Such may arise from underestimating or overestimating 
accounts receivable or payable in setting them up at the close of the year or 
from failure to provide for certain outstanding accounts or other unpaid commit- 
ments. Only the net result of entries of a similar character should be shown; thus 
if there were two adjustments relating to accounts receivable, one arising from 
underestimating the amount (a credit to the account) and the other arising from 
overestimating the amount (a debit to the account), only the net difference be- 
tween the two should be shown. The same treatment should be accorded other 
adjusting entries or transactions relating to operations of previous years. 


4. Extend the balance of the account after giving effect to the adjustments 
shown under item 3. 


5. Transactions affecting surplus, other than adjustments relating to opera- 
tions of previous years or transfers to current budget, which should be sum- 
marized according to character and only the net result of similar transactions 
shown in the statement. These may be widely varied in character, such as 
transfers to or from reserve accounts, profits or losses on sale of property ac- 
quired for taxes, if credited or charged directly to surplus. (If taken into revenue, 
where permitted by law, see item 9 on page 97); also transfers to or from sinking 
fund (if such is permitted by law), inventory write-offs or adjustments and other 
write-offs or adjustments relating to balance sheet accounts. 


6. The Surplus (credit) or Deficit (debit) for the current fiscal year. The 
amount shown here should agree with either item 19 of the expenditure section 
or item 13 of the revenue section, respectively, as shown in Exhibit 10 (Form 25 
on page 83). 


7. The balance of the account at the close of the year should be extended 
opposite this item; and in addition entered in either the debit or credit column 
as the case may be, so as to bring the totals of each into agreement. This bal- 
ance should agree with the amount shown under item 18 of the assets or item 17 
of the liabilities, as the case may be, in the General Revenue Fund Balance 
Sheet, Exhibit 8 (Form 19 on page 59). 
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GENERAL FUND 
STATEMENT OF REVENUE AND EXPENDITURE 
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STATEMENT OF GENERAL REVENUE AND EXPENDITURE 


This statement should not be confused with a statement of ‘‘receipts and 
payments (or disbursements)’’ which is merely a summary of cash received and 
paid out during a given period. A statement of revenue and expenditure includes 
all revenues for or applicable to a given period (whether or not actually received 
in cash) and only those expenditures incurred in earning that revenue or which 
are to be paid out of same (whether or not actually paid for in cash). Thus the 
revenues of the General Revenue Fund of a municipality for any one year consist 
of the amounts received or receivable from the imposition of taxes, rates or other 
charges and from miscellaneous sources; and expenditures for any one year 
consist of the amounts paid or to be paid in respect of the cost of services to 
be met out of or by the aforementioned taxes, rates and other revenue from mis- 
cellaneous sources. Assets or liabilities of previous years which may be included 
in the current year’s budget are not revenues or expenditures but represent 
‘“‘surplus’’ or ‘‘deficit’’ provided for and should be reported accordingly in the 
revenue and expenditure statement. 


Normally, all revenues and expenditures are to be shown gross; exceptions 
to this rule infrequently occur, however, and in such cases specific reference 
is made herein to the contrary. 


It should be noted that this is only a summarized or condensed statement 
of revenues and expenditures. The detail to be included in each of the principal 
items is, however, referred to in the following explanations. 


Each function of expenditure and division thereof as set out hereunder 
should record therein all applicable expenditures for personal services, for other 
services and for materials and supplies which pertain to that particular item or 
sub-item of the classification. 


Personal Services include: 


salaries and wages fees of office 
perquisites or allowances of office overtime 

honorariums bonuses 

retiring allowances pension contributions 


Other Services include: 


professional services travelling expenses 

fees and commissions rentals 

insurance and bond premiums workmen’s compensation 

unemployment insurance heat, light, power and water 

postage, telephone, telegraph and freight, express, cartage and 
messenger service duty 

repair services other transportation and storage 

advertising charges 

cleaning subscriptions 

office services memberships 

banking and financial services hospital and medical insurance 
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Materials and Supplies include: 


office equipment building, electrical, plumbing, 
machinery and other equip- decorating and like materials 
ment motor vehicle and other equipment 
printing, stationery and office supplies and parts 
supplies food, clothing, forage and fuel 
household cleaning and laundry medical, surgical and laboratory 
supplies supplies 
educational supplies agricultural, horticultural and animal 
playground supplies supplies 
mately appliances small tools and equipment 


NOTE: It is emphasized that the municipality’s contributions for pensions 
and unemployment insurance and premiums or other contributions towards 
workmen’s compensation are to be charged to the appropriate function of 
expenditure whenever possible. 
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REVENUE 
1. Taxation: 
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2. Licences and Permits: 
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3. Rents, Concessions and Franchises 
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5. Interest, Tax Penalties, etc.: 


51. Interest on Bank Deposits and Investments 
52. Tax Penalties 
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7. Recreation and Community Services: 


71. Recreation Services 
72. Community Services 


8. Contributions: 
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10. Total Revenue 


11. Surplus from Previous Years (If Used) — Transferred 
from General Revenue Fund Surplus (Deficit) Account 

— Exhibit 9 
111. Transferred from General Revenue Fund Surplus 
(Deficit) Account 
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12. Total 


13. Deficit for Year (Excess of Expenditure over Revenue) — 
Carried Forward to General Revenue Fund Surplus 
(Deficit) Account — Exhibit 9 ics jccscésovssvcsoveceen cc. 


14. Grand Total, General Revenue Section 
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1. General Government: 
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21. Fire Protection 
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3. Public Works: 
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5. Health: 
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Social Welfare: 
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%. Education: 
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8. Recreation and Community Services: 
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EXPENDITURE — Concluded 


9. Debt Charges: 


91. Long-Term Debt Charges: Net of Debt Charges Recoverable from 
Outside Authorities: Schedule 18, page 118. 
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92. Other Debt Charges: 
921. Temporary Debt Charges 
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10. Utilities: 
101. Deficits: (Specify) 
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Appropriations for Reserves and Provisions for Allowances: 


111. Appropriations for Reserves for: 
1111. Undetermined Losses on Assets 
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112. Provisions for Allowances for Losses on: 
1121. Uncollectible Taxes 
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13. Contributions to General Capital and Loan Fund 
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14. Joint or Special Expenditures: (Specify) 
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15. Miscellaneous: 


151. Civil Defence 
152. Other 
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16. Total Expenditure 


17. Deficit from Previous Years (If Any)— Transferred from General Revenue 
Fund Surplus Deficit Statement — Exhibit 9 
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REVENUE 


1. Taxation revenue is the revenue which accrues to the General Revenue Taxation 


Fund of the municipality through the imposition of charges against property, 
wealth and income for the purpose of raising revenue for the provision of services. 
It does not include non-compulsory revenues such as licences and permits, or 
franchises which,on application, grant certain privileges subject to the permission 
and/or control of the municipality. 


Taxation revenue is shown in two main groupings or classifications, ‘‘Gen- 
eral and School Taxation’? and ‘‘Special Assessments (Owners’ Share) and 
Charges’’, as certain services financed in some municipalities from general 
taxation are paid for from special charges in others, and it is necessary to bring 
all together under the main heading of ‘‘Taxation’’ in order to have uniformity 
and to be able to make valid comparisons between different municipalities and 
provinces. 


General and School Taxation 


It will be noted from the explanations which follow, subject to the excep- 
tions dealt with in Appendix ‘‘1’’, page 229, as referred to in the second following 
paragraph, that general and school taxation revenue is to include not only the 
total of taxes imposed or levied on the basis of assessed valuations of real and 
personal property and income, which amounts generally constitute the total of 
the yearly tax roll, but also other forms or types of taxes which are based on 
factors other than assessed valuations and which may or may not form part of 
the yearly tax roll. For instance, real property, personal property, business and 
income taxes are taxes based on assessed valuations and form part of the yearly 
tax roll; household and/or tenant taxes, often based on assessed valuations, but 
sometimes on rental values, usually form part of the yearly tax roll; poll taxes, 
which are usually based on capitation, may or may not form part of the tax roll. 
It includes also, amusement, sales, and some minor taxes, which do not appear 
on the tax roll. 


Special Assessments (Owners’ Share) and Charges 


Levies for Local Improvements —~Property Owners’ Share (also known in 
some provinces as ‘‘special assessments’’) are usually placed on the tax roll 
whether based on assessed valuations of specified properties, frontage, area, 
unit charge, or on some other factor. These, together with various other charges, 
such as for garbage collection, sewers (other than local improvements), snow 
removal, street flushing, oiling and watering, and others of similar nature, are 
classed in a second section of Taxation known as Special Assessments (Owners’ 
Share) and Charges. In some provinces, notably Alberta, some of these special 
charges are Officially described as ‘‘frontage taxes’’. In reporting under this 
heading, however, such should be shown according to the purposes for which 
the so-called ‘‘frontage taxes’’ are levied. 


Certain special forms or types of taxes are levied by many local munici- 
palities which are also based mostly on assessed valuations, but sometimes on 
other factors, and yet such do not represent taxation revenue for either municipal 
or school purposes from the standpoint of the local municipality. These are dealt 
with separately in Appendix ‘‘1’’, page 229, to which reference should be made 
at this time in order to properly determine the disposition of the total taxes 
either generally or specially rated in any one year. 


While other charges may appear on the yearly tax roll, such are generally 
placed thereon for collection and would be credited direct to accounts receivable 
or to liability accounts or reported under other revenue accounts and would not 
form part of taxation revenue. An illustration of the foregoing would be: charges 
for weed cutting on private property—a credit to accounts receivable; utility 
rates arrears placed on the roll for collection—a credit to the utility account; 
dog taxes or licence fees—a credit to licences and permits (item 2); areaway 
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charges or encroachment privilege fees—also a credit to licences and permits 
(item 2). 


When privately owned business enterprises which are liable for taxation in 
the ordinary way, but pay instead a tax based on a fixed assessment, or at a 
fixed rate on the actual assessment, or a fixed tax, such amounts payable are 
to be classified under ‘‘General and School Taxation’’—real or personal property, 
or business, according to the assessment. Where such an apportionment is not 
possible, as where a fixed tax or a tax based on a fixed assessment is paid, the 
total amount of the tax should be considered as ‘‘real property’’. Similarly, where 
the tax is based on factors other than assessed value, such as gross receipts 
or sales, the amount payable would be considered as ‘‘real property tax’’. 


Additional amounts paid by private businesses or enterprises would be in 
the nature of franchises or contributions, and should be appropriately classified 
under ‘‘Rents, Concessions and Franchises’’ or ‘‘Contributions’’, items 3 and 
8 respectively. 


If publicly owned utilities and other types of government enterprises are 
taxable in the same way as privately owned business enterprises, the amounts 
receivable should be classified in the manner specified above. However, amounts 
receivable from publicly owned utilities and other types of government enterprises 
which are exempt from taxation shall be classified under ‘‘Contributions’’, item 
8, as should payments in lieu of taxes by governments. 


Rebates, remissions or write-offs of taxes levied for the current year should 
be applied against the original charge and only the net amount included as 
taxation revenue; this applies also to direct charges, such as for local improve- 
ments or water frontage rates, against properties owned by the municipality, so 
that only the net charges to private property owners are shown as a revenue. 
(Discounts on taxes, either for prompt payment or prepayment are, however, not 
to be treated in like manner but should be shown as anexpenditure under item 15). 


School taxes are not levied by municipalities in Newfoundland or Quebec 
(though some in the latter province may act as collectors). Therefore the heading 
in these provinces would be ‘‘General Taxation’’ instead of ‘‘General and School 
Taxation’’. 


Taxation for municipal and school purposes should be further apportioned 
according to the basis of the tax as follows: 


Real Property—The portion of the total taxes imposed or levied upon the 
assessed valuation of land and buildings or other improvements on or to the land, 


but not including Property Owners’ Share of Local Improvements referred to on 
pages 91 and 92. 


Personal Property—The portion of the total taxes imposed or levied upon 
the assessed valuation of personal property such as stock-in-trade, movable 
machinery and tools, livestock, furniture and fixtures, personal and other house- 
hold effects and other chattels; but not including income. 


Business — The portion of the total taxes imposed or levied upon the as- 
sessed valuation of business enterprises, including professional, commercial, 
industrial, etc. It should be noted that such business assessed valuation may 
be based either upon the assessed valuation or the rental value of the property 


concerned, on the area or storage capacity of the premises occupied or on gross 
turnover. 


In some Manitoba municipalities, and perhaps in some others, in addition 
to regular business taxes on the usual percentage basis, there are business fees 
on a Straight fee basis. If these are included in the tax roll they should be in- 
cluded in the tax revenue of the municipality under this item. 


General Revenue Fund 


Care should be taken that business licences are classified under item 2. 


Income — The portion of the total taxes imposed or levied upon the assessed 
valuation of income, including that of individuals as well as professional, com- 
mercial, industrial and other business enterprises. This applies to those 
municipalities which in their own right impose an income tax in addition to that 
which may be imposed by either or both the Dominion and Provincial Governments. 
From the institution of the Wartime Tax Agreements municipal income tax has 
been inactive. 


Poll— A capitation or head tax imposed by municipalities in some provinces 
usually against male inhabitants only within certain prescribed limitations, but 
sometimes including females. All such taxes based on this factor should be 
included here, regardless of their purpose, such as poll tax for hospitalization, 
for school, or for library purposes. 


Amusement (Municipality’s Share)— A tax imposed on admissions to certain 
prescribed forms of amusement. In the Province of Saskatchewan some munici- 
palities levy such a tax direct. In the Province of Quebec, the tax is imposed 
by provincial statute but collected by the municipalities, part retained by them 
and the remainder paid over to the Province. Only the municipality’s share of 
such tax revenue is to be shown here. 


Sales — The revenue derived from the imposition of a tax on sales of goods 
or commodities, whether collected directly by the municipality, or by the province 
on behalf of the municipality. 


Household and/or Tenant — The revenue derived from the imposition of any 
special tax or rate against householders (owners or tenants); it may be based on 
a percentage of the assessed valuation and applicable to all householders or 
based on the rental value and applicable only to tenants. 


Other — Revenues from the imposition of special forms or types of taxes 
other than those specifically provided for, the exact nature of which should be 
clearly indicated in the revenue statement, such as Timber taxes in Alberta. 


Include under this heading of ‘‘General and School Taxation’’ and distribute 
according to the basis of the tax, as noted above, the following: 


Nova Scotia — 


District or Special Area Rates. 
Villages and Commissions’ Rates. 


Ontario — 


Police Village and Special Area Rates or Levies. 


Manitoba — 


Village District Committee Rates or Levies. 


These rates are levied to provide certain general municipal services which 
are rendered to limited or defined areas of the municipality on the basis of a 
general mil] rate against such area. They should therefore not be confused with 
the special charges referred to in the next item, which are a direct charge against 
specific properties. 


Local Improvements (Owners’ Share)—The total direct charges against 
those properties benefiting from improvements. This does not include that portion 
of the cost of local improvements which is paid out of general taxation, real 
property or other. Such charges may sometimes be paid by the occupant or tenant 
of the property. (In some provinces these are known as ‘‘special assessments’’). 


of 


Special 
Assessments 
(Owners’ Share) 
and Charges 


92 


Licences 
and Permits 


Municipal Finance Reporting Manual — Part 1 


Usually this applies to the owners’ share of the annual debt charges (principal, 
or sinking fund instalment and interest) on debentures issued by the municipality 
for local improvements. However, in some instances, these levies are made 
against owners for local improvements which cover both the capital cost and an 
allowance for annual maintenance. Also include, in Ontario, levies under the 
Tile Drainage Act for debentures as well as levies for either debentures or 
maintenance under the Municipal Drainage Act. 


Other Special Charges — Amounts charged annually against specific proper- 
ties, whether or not these are placed on the tax roll for collection, for provision 
of special services such as garbage removal, sewers (other than construction 
as local improvements), snow removal, street flushing, oiling and watering, and 
others, regardless of the basis of the charge, which may be frontage, service 
provided, annual rate, rental based on water consumption, or one of various others 
in use. Do not include here special area rates or levies as referred to above 
under General and School Taxation (q.v.). 


2. Revenue derived from licensing Professional and Business activities 
should be shown separately from Other licence or permit revenue. 


Professional licences are those applying to individuals or firms engaged 
in specialized professional activities, trades or occupations; these would include 
accountants or auditors, auctioneers, brokers and agents, contractors, elevator 
operators, engineers, lawyers, motion picture operators, photographers and 
photographic studios, repairmen and skilled craftsmen as well as carpenters, 
lathers, masons, plasterers, plumbers and other skilled labourers. 


Business licences are those applying to manufacturers, wholesalers, re- 
tailers, shopkeepers or storekeepers and other merchandising concerns, which 
may be further classified as follows: 


Beverage Licences Merchandising Licences 
Alcoholic or Non-alcoholic Chain, Clothing, Department and 
Drygoods Stores 


Health Licences Manufacturers’ Agents or Commission 


Barber Shops 


Merchants 
Bath Houses Newsdealers 
Bakeries Etc 


Butchers or Meat Dealers 
Dairies or Milk Dealers 


Grocery Stores 
Hotels Garages 


az Gas Stations 
Hospitals Parking Lots 


Protective Licences 


Restaurants 
Fic. Pawn Shops 
Pedlars and Vendors 
Manufacturing Licences Second Hand Stores or Junk Dealers 
Abattoirs Explosives or Firearms (but not the 
Meat Packers use thereof) 
Etc. Etc. 


In most instances businesses are licensed primarily for regulation, with the 
revenue incidental to the regulation, but in some provinces they are licensed 
primarily for revenue (in lieu of business tax as referred to under item 1 above) 
with the regulation incidental thereto. Irrespective of the foregoing, the revenue 
derived from all such business licences should be included here, 


Other licences or permits would include, in addition to any miscellaneous 
revenue therefrom not specifically referred to: 


halls, golf courses, pool and billiard rooms, carnivals or street fairs, theatres and 
halls, or other places in which games or other amusements may be held. 


General Revenue Fund 


Vehicles —Licences issued for motor vehicles, bicycles, wagons, carriages. 


Animals — Licences or tags issued in respect of dogs, cats or other animals. 
In some instances the licensing of dogs is referred to as ‘‘dog tax’’ but notwith- 
standing such a categorical or statutory reference, the revenue derived therefrom 
should be included here. . 


Building P ermits —Structural permits covering buildings or additions thereto 
as well as plumbing and wiring permits, etc. 


Billboard, blasting, excavating or wrecking privileges, permits for over- 
hanging signs, stands, platforms, and other street privileges. 


Parking Meter Fees — Total collections. Report meter purchase in Exhibit 7. 


Also include in this category revenue from building encroachments or area- 
way charges, which may or may not be imposed or collected through the medium 
of the tax roll. 


NOTE: Usually a document called a licence or permit is issued as evidence 
of permission being granted to carry on the business or exercise any of the 
privileges for which the fee is paid, but the fact that this may not be done 
should not alter the classification or reporting of such revenues according 
to the above. 


3. Sundry Rentals -Revenue derived from the private occupancy or use of 
municipally-owned property such as for rent of office or store space in civic 
buildings, rentals frum property acquired for taxes (vacant or built upon) or from 
other properties (land or buildings) which are not required for the uses of the 
corporation. Also include here rentals of equipment. 


Concessions and Privileges —Revenue derived from the granting of conces- 
sions or privileges to private persons in counection with municipal functions or 
activities, including such as from garbage collection when the service is per- 
formed privately by contract or public tender, and from concessions for private 
fairs, circuses, etc. 


Franchises —Revenue derived from the granting of franchises, such as for 
transportation, electric light and power, gas, central heating or uther facilities, 
to privately owned utilities. The term ‘‘franchise”’ refers to a particular privilege 
or right granted by a municipality, under an agreement, to an individual or com- 
pany, to the exclusion of others, such as for the use of streets or other public 
property. Any revenues of this nature should be included here. 


It sometimes happens, however, that included in the agreement regarding 
the franchise are provisions whereby the enterprise concerned has to make addi- 
tional payments to the municipality over and above the specific amount agreed 
upon with respect to the franchise. Inasmuch as it is considered that any special 
amounts payable by private businesses or enterprises in addition to ordinary 
taxes or rates, under the terms of a franchise agreement, are more or less tied 
in with and part of the granting of the franchise, such should also be classified 
as ‘‘franchise’’ revenue. Such additional amounts as are not tied in with or part 
of the franchise agreement should be classified under item 8, ‘‘Contributions’’. 


Bus Mileage Fees — Revenue derived from fees charged for passenger buses 


operating into and out of the municipality, such as those based on route miles 
or seating accommodation. 


Revenues accruing tothe municipality under the circumstances just outlined 
should be clearly identifiable as such separate and distinct from other types of 
revenue, e.g., taxes or contributions, which should be classified accordingly. 


4. This item would include, in addition to any miscellaneous revenue there- 
from not specifically referred to: 


Court Fines and Fees — Revenue derived from fines and penalties, including 
costs, imposed for infractions of statutes or local by-laws, the administration 
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of which falls within the jurisdiction of the courts. Traffic or other fines even 
though paid without the formality of a court should be included here, as well as 
forfeited bail. 


Other Fines and Fees —- Revenue from fines or fees imposed by the munici- 
pality or department thereof, other than the judiciary, such as for the impounding 
of animals or infraction of park regulations. Also include public library fines 
when the library is not operated by a board. 


5. This item would include, in addition to any miscellaneous revenue there- 
from not specifically referred to: 


Interest: 
Interest Earnings on Bank Deposits. 


Interest Earnings on Investments. — Interest on securities in which revenue 
funds are invested temporarily, unless the securities are held in respect of a 
special reserve fund which, by statute, is to include interest earnings on the 
investments. 


Tax Penalties: 


Interest on Redemption of Tax Sale Properties Including Penalties — Penal- 
ties, if any, accruing to the municipality, as a result of the redemption of proper- 
ties acquired for taxes. 


Interest or Penalties on Taxes—Revenue arising from the imposition of 
interest or penalties on taxes levied by the municipality, which would include 
those specifically required to be added by statute as well as others that may 
be added by by-law of the municipality. 


Interest on Advances—By revenue fund to local boards, commissions or 
other funds of the corporation, as well as any amounts accruing to the revenue 
fund as a result of prorata or other distribution of investment earnings of other 
funds. 


Premiums, Discounts and Exchange: 


Premium (or amount amortized) on Municipal Debenture Sales —The amount 
by which the selling price of debentures exceeds the face value where such may 
be taken into revenue. If amortization is required or permitted, the amount taken 
into revenue annually over the lifetime of the debentures. The amount to be 
amortized is to be shown in item 17, ‘‘Other Assets, of the General Revenue 
Fund Balance Sheet (Exhibit 8 on page 60) as a deferred revenue’’. 


Discounts (or amount amortized or Profit on Sale of Securities Purchased 
as Investments — Revenue arising from the purchase of securities as investments 
at a discount, and their entry as an asset at par value, or from the sale of se- 


curities held as investments at a price higher than the valuation thereof in the 
balance sheet. 


Exchange —Profit arising from the repayment of foreign loans at a more 
favorable exchange rate than that under which the debt was incurred; also include 
exchange on foreign currency. 


6. This item would include, in addition to any miscellaneous revenue there- 
from not specifically referred to: 


Commissions on Collections —Commissions, fees or deductions from 
amounts collected by the municipality for or on behalf of individuals, firms or 
corporations and other governments. 


Certificates and Search Fees —Revenues derived from fees for issuing tax 


or other certificates as well as search fees such as for providing information 
from assessment or tax rolls. 


General Revenue Fund 


Net Revenue for Work Done for Individuals or Corporations —in many in- 
stances the municipality does certain work for private individuals or corporations 
such as the laying of sidewalks, sewer connections or driveways. Only the net 
profit or revenue (i.e., after deducting all charges or costs incidental thereto) 
on any such work is to be shown. 


7. This item would include: 
Recreation Services — 


Community Centres and Halls, Municipal Golf Courses, Swimming Pools, 
eee and Baths, Amusement Parks and Playgrounds, Skating Rinks and 
renas. 


Community Services — 


Exhibitions and Fairs, Parks, Tourist Camps, Markets, Weigh Scales, 


The above groupings are not entirely definitive, as there may be combina- 
tion, overlapping or sharing of facilities. However, amusement parks and play- 
grounds are for outdoor play and recreation, and differ from parks, public squares 
and similar areas intended for beautification and relaxation. 


Include only revenue accruing to the municipality from such services or 
activities when they are administered as a Special Activity Fund by a more or 
less independent, or quasirindependent board, commission or agency and/or their 
operations are accounted for separately frum general fund account, or when the 
operation is let to a private party or organization by tender, contract or agreement, 
or for a percentage of gross or net income. 


Thus, where these services or activities are administered directly by 
council, revenues derived from their operation would not be included hereunder, 
but would be classified according to the nature thereof in terms of the general 
revenue classification, (i.e., under the other items of this account). Membership 
dues and admissions should then be shown under item 9, Miscellaneous as a 
separate sub-item. 


8. Contributions usually arise through the action of the contributor rather 
than of the municipality- 


A contribution accrues to the General Revenue Fund or any other fund 
through the commitment or transfer of funds by another government or a non- 
government source, or by another fund of the municipality. 


A contribution from another government or from a non-government source 
may be of the nature of a grant-in-aid, of a shared-cost contribution, OF a subsidy, 
or of a payment in lieu of taxes on non-taxable property. A contribution from 
another fund of the municipality is usually a transfer of fund surplus to General 
Revenue Fund, or a payment in lieu of taxes on non-taxable property. Grants-in- 
aid should be reported here, and never netted out against expenditure. 


Care should be taken that revenue arising from payments of taxes by 
governments where the municipality has a right to tax is classified appropriately 
under taxation, and that only that revenue is shown here which is received from 
governments and their enterprises in lieu of taxes on property which is exempt 
from taxation. 


Revenue arising from the terms of a franchise agreement should be classi- 
fied under Rents, Concessions and Franchises, item 3. 


Governments — Detail here, or in a subsidiary schedule: Dominion Govern- 
ment contributions (for those from enterprises—e.g. crown corporations, see 
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next heading) such as those in lieu of taxes on government property, share of 
civil defence payable directly from the Dominion Government, etc. 


Provincial contributions (for those from enterprises, e.g. crown corporations, 
see next heading) whether such are general and unconditional, or specific and 
conditionat. As these are numerous and varied in the different provinces, and 
subject to frequent change, it is not possible to give a complete list or adequate 
examples here. Consult the various official audit forms and other sources. 
Federal health grants and civil defence grants distributed through provincial 
governments should be included here. 


Other municipalities’ contributions would include those payable by counties 
to local municipalities in Ontario, also amounts received or receivable for serv- 
ices rendered directly by one municipality to another, such as fees or charges 
for attending fires in adjacent municipalities and sewer rentals from other muni- 
cipalities. 


NOTE: Do not include here government contributions for hospitals or 
schools; these should be shown as revenues of the respective activities for 
which separate statements of revenue and expenditure are reported. 


Government Enterprises—To include contributions from government enter- 
prises which are not taxed or taxable in the ordinary course of events. 


Dominion Government Enterprises such as Bank of Canada, Canadian 
Broadcasting Corporation, Trans-Canada Air Lines, Canadian National Railways, 
National Harbours Board, Canadian Arsenals, etc., also may make payments in 
lieu of taxes which would properly be classified here. 


Payments in lieu of taxes by Provincial Government Enterprises such as 
utilities, liquor boards, and industries should be included here. 


Utilities operated by the municipality may contribute to general municipal 
revenues through transfer of surplus funds of either the current or previous years 
to the General Revenue and Expenditure Fund, as may some Special Activities. 
Special Activity Contributions from Recreation and Community Service Activities 
should appear under item 7, others here under this item. Any such amounts in- 
cluded here should agree with the relative amounts shown under item 6 of 
Exhibit(s) 21, Utility Revenue Fund Statement of Surplus (Deficit), (Form 39 on 
page 182) and under item 6 of Exhibit(s) 15, Special Activity Revenue Fund 
Statement of Surplus (Deficit), (Form 33 on page 148). Also include here 
any amounts received or receivable from utilities, under agreement or otherwise, 
in lieu of taxes, where no tax is levied because of tax exemption, or any such 
payment over and above the tax levied. This situation arises from the fact that 
in some provinces the property of utilities is wholly or partially exempt from 


taxation, and voluntary contributions are made to the general revenues of the 
municipality. 


Utilities or other municipalities may Similarly make grants in lieu of 
taxes on account of non-taxable properties owned by them within the municipality 
reporting. 


Other Contributions, Grants and Subsidies —Include here revenues from 
private businesses or enterprises over and above (in addition to) ordinary Taxa- 
tion and Rents, Concessions and Franchises. These sometimes occur in 


municipalities which are largely dependent on a single large industry, such as 
mining. 


Also include under a separate Sub-heading any Sinking Fund excess earn- 
ings which are actually transferred (with authority) to General Revenue Fund. 


General Revenue Fund 


‘ 9. Include here revenues from sundry sources not otherwise provided for 
in the statement. Care should be exercised, however, to see that only those 
which cannot properly be classified under any of the other items are included. 


Revenues of recreation services and facilities not accounted for as Special 
Activities, which cannot be distributed to other revenue classifications of this 
Fund, should be shown here as a Separate sub-item (i.e. admission charges). 


Show separately under this item, profits on the sale of property acquired 
for taxes which are taken into revenue (where permitted by law — otherwise see 
Item 5 on page 81). 


10. The total revenue for the current fiscal year (items 1 to 9 inclusive). 


11. Transferred from General Revenue Surplus (Deficit) Account. The por- 
tion of the revenue fund surplus from previous years actually taken into the 
current year’s budget. Assets of previous years included in the current year’s 
budget represent a surplus and should be shown here accordingly. The amount 
ot this item should agree with the relative amount shown under item 2 of Exhibit 
9 (Form 24 on page 80). 


Transferred from Reserves—Reserves brought back into revenue for use, 
after having been appropriated in the expenditure statement (page 88) and set 
up in the General Revenue Fund Balance Sheet, should be shown separately here. 


12. The total of items 10 and 11. 
13. The amount by which item 18 of the expenditures exceeds item12 above. 
14. The total of items 12 and 13. 


EXPENDITURE 


1. Expenditures which cannot properly be classified under items 2 to 14 
inclusive, which should be further segregated as follows: 


Executive and Legislative, which would include the office of: 


Mayor, Reeve or Warden—Salaries, honorariums, fees or other remuneration, 
including mileage allowances, of the Mayor, Reeve or Warden and of the secre- 
tarial and other staff, as well as stationery, supplies and other general expenses 
incurred directly in connection with the office or position of head of the muni- 
cipality. 

Controllers —Salaries, honorariums, fees or other remuneration of members 
of the Board of Control (exclusive of the Mayor) and of the secretarial and other 


staff, as well as stationery, supplies and other general expenses incurred 
directly in connection with the office or position of controller of the municipality. 


Aldermen or Councillors — Salaries, honorariums, fees or other remuneration, 
including mileage allowances, of members of council (other than the head or 
members of the board of control). If separate offices are provided for the indivi- 
dual or joint use of aldermen or councillors, any secretarial and other staff 
salaries, as well as stationery, supplies, and other general expenses in con- 
nection with such offices should also be included; also expenses of committee 
offices and payment for service on committees of council. 


Administrative, which would include the offices of: 


Commissioner, Manager or Comptroller—Salaries, honorariums, fees or 
other remuneration of the City Commissioners, under the Commission system of 
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administration, Commissioner of Finance, City or Town Manager, or Comptroller, 
the deputy (or assistant), and accountants, clerks, stenographers and other staff 
as well as stationery, supplies, and other general expenses incurred directly 
jn connection with the administration of this office. 


Clerk —Salaries, honorariums, fees or other remuneration of the Clerk, the 
Assistant Clerk, and clerks, stenographers and other staff as well as stationery, 
supplies, and other general expenses incurred directly in connection with the 
administration of this office. 


Treasurer—Salaries, honorariums, fees or other remuneration of the Treas- 
urer, the Assistant Treasurer, and accountants, cashiers, clerks, stenographers 
and other staff, as well as stationery, supplies, and other general expenses 
incurred directly in connection with the administration of this office. 


Assessor— Salaries, honorariums, fees or other remuneration of the Assess- 
ment Commissioner or Assessor, the Assistant Assessor and subordinate 
assessors, clerks, stenographers and other staff as well as stationery, supplies, 
and other general expenses incurred directly in connection with the administration 
of this office. 


Collector—Salaries, honorariums, fees or other remuneration of the Tax 
Collector ‘or equivalent official), the Assistant Tax Collector and subordinate 
collectors, accountants, cashiers, clerks, stenographers and other staff as well 
as Stationery, supplies, and other general expenses incurred directly in connec- 
tion with the administration of this office. 


Auditor—If there is an ‘‘internal’’ auditor, all salaries or wages of the 
Auditor, the Assistant Auditor and audit clerks, stenographers and other staff 
as well as stationery, supplies, and other expenses incurred directly in connec- 
tion with the administration of this office, would be included. If there is an 
‘‘independent (or external)’’ auditor, the total fees or other remuneration, 
according to the auditing contract or agreement, would be included, as well as 
any fees for special work in addition thereto. In the latter instance general 
office expenses are frequently provided; these should also be included wherever 
this practice is followed. 


Solicitor or Corporation Counsel—Salaries, honorariums, fees or other re- 
muneration of the Solicitor, the Assistant Solicitor and clerks, stenographers 
and other staff as well as stationery, supplies, and other general expenses 
incurred directly in connection with the administration of this office; and where 
an outside solicitor is engaged on a retainer or fee basis, include amounts paid 
or payable for services rendered. 


Purchasing Agent—Salaries, honorariums, fees or other remuneration of 
the head and other staff as well as stationery, supplies, and other general 
expenses of a Purchasing Department established separate and distinct from 
other administrative departments. 


Sinking Fund T rustees —Salaries, honorariums, fees or other remuneration 
of members, and office staff, as well as stationery, supplies, and other general 
expenses of a ‘‘Board of Trustees”’ or ‘‘Trust Commission” established separate 
and apart from other administrative departments, principally to look after the 
Manageinent and operation of sinking funds. In some instances the trustees are 
also given jurisdiction over other tunctions, such as power of administration of 
municipal properties (rentals, maintenance and sales, etc.); or jurisdiction over 
transactions relating to the funded debt of the municipality, (i.e., the payment 
of interest thereon and repayment of principal). Che fact that any such additional 
duties are performed by the trustees should not alter the reporting of their 
expenses as Outlined abuve, and all revenues and expenditures or other trans- 
actions incidental to or arising from the additional duties should be reported 
according to the exact nature or classifivation thereof as heretofore or hereafter 
defined and not considered as part of administrative expenses. 


General Revenue Fund 


Administration Costs of Pension Funds—Costs of administration of any 
such funds, if provided by the municipality. 


NOTE: Expenditures on contributions to established pension or super- 
annuation funds and gratuitous or compassionate allowances to former em- 
ployees should be charged to the appropriate function of expenditure. 


Town Planning or Zoning—Remuneration and other expenses of persons, 
boards or commissions engaged full or part-time in town planning or zoning, in- 
cluding community planning director. 


Other General Government Expenditures — Expenditures which are inciden- 
tal to general governmental activities such as for: 


Elections —General and special, including registrations, cost of printing 
voters’ lists and ballots, rent of polling booths, remuneration to returning officers, 
deputies, poll clerks and other officials specially employed, as well as costs 
of judicial inquiries and recounts concerning elections. 


Office Buildings—Maintenance and repairs, including salaries or wages 
of buildings employees as well as supplies, heat, light and power, water, in- 
surance, etc. If the buildings are rented from private ownership, the rental charge 
should also be included. 


NOTE: Expenditures of Police and Fire Departments or other service 
departments in this connection should not be included here but shown as 
expenditures of the respective departments concerned. 


Conventions and Delegations —Travelling and other expenses of municipal 
representatives attending conferences or conventions. 


Public Receptions — Entertainment of visiting officials and dignitaries, as 
well as banquets, receptions, etc., for local citizens or organizations. 


General Accident and Damage Claims by the public, whether settled pri- 
vately or through court proceedings. (Do not include injury claims of municipal 
employees which should be shown as an expenditure of the department in which 
employed.) 


Maintenance of Property Acquired for Taxes—Insurance, repairs, water 
rates and other maintenance charges, but not including administrative salaries 
and other expenses of a Property Department which should be included above 
under Administrative. 


Courts of Revision, Community Planning Advisory Boards and Community 
Planning Boards —Remuneration to members and other expenses in connection 
therewith, for these and other review or appeal boards. 


2. Expenditures falling within this major classification should be carefully 
segregated according to departmental or principal functional activities as follows: 


Fire Protection— Expenditures of the fire department or for fire-fighting 
activities which in addition to any not specifically referred to, would include: 


Administration —Salaries or wages of the Fire Chief, his immediate assis- 
tant (s) and clerks, stenographers and other staff, as well as stationery, supplies, 
and other general expenses incurred directly in connection with the supervision 
or administration of the department’s activities. 


Fire Fighting Force—Salaries or wages of district chiefs, inspectors, 
captains, lieutenants, sergeants, firemen and other personnel assigned to 
engine or truck service, fireboat service, salvage and rescue squads, as well 
as expenditures for a volunteer force; and in addition the costs of equipment 
and apparatus (including operation and maintenance), clothing, supplies, and 
other expenses incurred directly in connection with these services. 


Fire Alarm System—Salaries or wages of personnel, costs of equipment 
(including operation and maintenance), supplies, and other expenses directly 
applicable to the fire alarm or other system of communication. 


Protection 
to Persons 
and Property 


99 


100 


Municipal Finance Reporting Manual — Part 1 


Fire Stations and Buildings — Maintenance and repairs, supplies, salaries 
or wages of attendants. and other expenses, including heat, light and power, 
water, insurance, etc. If the buildings are rented for the use of the fire depart- 
ment, the rental charge should also be included. 


Water Cost and Hydrant Rental —In many instances the water utility imposes 
a charge to the municipality for water service based on the necessity of main- 
taining sufficient pressure in the systein to provide the maximum requirements 
of water for fire-fighting purposes. Such a charge may be on a flat rate basis, 
or a fixed sum in approximate relationship to the volume of water used by the 
fire department in the course of attending fires, or it may be in the form of a 
hydrant rental at a fixed rate per hydrant. Charges of this nature properly re- 
present part of the cost of the fire department and should be included accordingly. 


Employers’ Liability Insurance —Expenditures for insurance against claims 
or damage actions by employees of the fire department for injuries sustained in 
the course of their duties. 


Auxiliary Services—Salaries or wages and other expenses in connection 
with medical services and training schools. 


NOTE: Include municipal contributions to firemen’s pension, superannuation 
or benefit funds, with salaries. 


Pulice Protection— Expenditures for policing activities, which, in addition 
to any not specifically referred to, would include the following: 


Administration—Salaries or wages of the Police Chief or Commissioner, 
his immediate assistant(s) and clerks, stenographers, and other staff, as well 
as stationery, supplies, and other general expenses incurred in connection with 
the supervision or administration of the department’s activities. 


Police Commission —Expense of police commission where the commission 
is entirely administrative and has nothing to do with law enforcement. If charged 
with responsibility for law enforcement, see next sub-item, Law Enforcement. 


Protective Service—Salaries or wages of police inspectors, sergeants, 
constables and other personnel, as well as expenditures on equipment and vehi- 
cles (including operation and maintenance), clothing, supplies, and other expenses 
incurred directly in connection with general policing activities; and in addition, 
expenditures for salaries, wages, maintenance and operation of traffic lights and 
conduits in connection therewith. 


Crime Investigation—Salaries or wages of the detective force, squad or 
bureau and crimiual records branch, as well as costs of equipment (including 
operation and maintenance), clothing, supplies, and other expenses incurred 
directly in connection with criminal investigation activities. 


Police Signal System—Salaries or wages of personnel, costs of equipment 
(including operation and maintenance), supplies, and other expenses directly 
applicable to the police signal and other communication systems, such as radio, 
telephone, teletype, signal lights and call boxes. 


Police Stations and Buildings — Maintenance and repairs, supplies, salaries 
or wages of attendants, and other expenses, including heat, light and power, 
water, insurance, etc. If the buildings are rented for the use of the police de- 
partment, the rental charge should also be included. 


Employers’ Liability Insurance — Expenditures for insurance against claims 
or damage actions by employees of the police department for injuries sustained 
in the course of their duties. 


é Detention and Custody of Prisoners—Meals and other expenses pending 
trial or prior to conviction. 
Auxiliary Services —Salaries or wa 
with ambulance or medical services, 
Similar activities. 


ges and other expenses in connection 
patrol wagons, training schools and other 


NOTE: Include municipal contributions to policemen’s pension, super- 
annuation or benefit funds, with salaries. 


General Revenue Fund 


Law Enforcement — Expenditures, which in addition to those not specifically 
mentioned or which are of an equivalent character, would include: 


Police Commission—Salaries, fees or honorariums of members of the 
Police Commission (or Board of Police Commissioners) and the secretary, clerks, 
stenographers and other staff, as well as stationery, supplies, and other expenses 
in connection therewith. Report Police Commission here if it is charged with law 
enforcement. If not so charged, but administrative only, show under Police Pro- 
tection, the sub-item previous to this one. 


Police and Recorders’ Courts—Salaries, wages or honorariums of the 
the police magistrate and other court officials (court clerk, court reporter, 
clerical and stenographic staff), general office and other court expenses, and 
the cost of maintenance and upkeep of any such court buildings. 


Juvenile and Domestic Courts—Salaries, wages or honorariums of the 
presiding judge and other court officials (probation officers, clerical and steno- 
graphic staff), general office and other court expenses, and the cost of mainten- 
ance and upkeep of any such court buildings. 


Division Courts —Salaries, wages or honorariums of the presiding judge 
or the junior or jeputy judge and other court officials (bailiffs, clerical and 
stenographic staff), general office and other court expenses, and the cost of 
maintenance and upkeep of any such court buildings. 


Prosecuting Attorney —Salaries, fees or honorariums of the Prosecuting or 
Crown Attorney, together with the salaries or wages of his staff and other general 
office expenses. If the position of prosecuting attorney is held by the city so- 
licitor, his departmental expenditures should be divided as between the two 
services. 


Coroners, Witnesses, Jurors and Interpreters—Fees and other expenditures 
in connection with Coroners’ Inquests; witness fees payable by the municipality 
in court actions; fees and other expenditures in respect of persons performing 
jury duty, as well as those for the selection of jurors; and fees and other expend- 
itures in connection with the engagement of persons to act as interpreters in 
court actions. 


Joint Civil Justice or Criminal Justice Courts—The local municipality’s 
share of the cost of any such courts, as in the case of payments to counties by 
cities and separated towns in Ontario for administration of justice. 


Corrections — Maintenance and operating costs of Gaols, Industrial Farms, 
Detention Homes and other Corrective Institutions which are maintained and 
operated by the municipality. Also include charges against the municipality for 
maintenance of inmates in similar institutions operated by other authorities. 


Protection Inspection— Salaries, wages, stationery and supplies, and other 
general expenses in connection with the various inspection services maintained 
by the municipality, such as Building and Structural, Plumbing, Electrical, Gas, 
Boiler, Elevator, Weights and Measures and Weed Inspection; but excluding 
health inspection which should be included under item 5, Health. 


Street Lighting — Maintenance and repairs to standards and fixtures as well 
as the cost of power, gas or other lighting medium for the illumination of streets, 
alleys, bridges and tunnels other than those located in parks for which the costs 
thereof are kept separate. 


Destruction of Pests — Expenditures incurred in connection with the control 
and destruction of pests, such as mosquitoes, grasshoppers, corn borers, gophers, 
rats, rabbits and other rodents, crows, weeds on Streets, and infestations of 
tree diseases, including bounties, and grants for such purposes. 


Other Protection—This would include such services as Flood Control, 
maintenance and operation of a Public Morgue, maintenance of Railway Crossing 
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Signals, and protection to Animals. The latter would include salaries and other 
expenses of the dog catcher or humane officer, maintenance and operation of dog 
and other animal pounds, as well as grants or contributions to humane societies, 
and payments made under the provisions of sheep protection acts for sheep 
destroyed by dogs. Also expenditures incurred for Smoke Abatement, the control 
and elimination of industrial and other smoke and air polution. (Expenditure for 
this purpose on municipal plant and buildings should be charged to the function 
which the building serves.) 


Share of Registry Office Expenses —Include here ‘‘Share of Registry Office 
Expenses’’ wherever applicable. 


3. Expenditures relating to the use of streets or thoroughfares and struc- 
tures and improvements in connection therewith. Do not include in this item 
expenditures for garbage collection, street cleaning and flushing or for sewers, 
all of which are to be included under item 4, Sanitation and Waste Removal. 
Public works would include the following: 


Streets, Roads, Bridges, etc. — 


Streets and Roads, Bridges, Viaducts, Subways and Tunnels, including 
Grade Crossing Eliminations and Sidewalks—Salaries or wages of superinten- 
dents, foremen, subordinate engineers and other employees, as well as labour, 
material and supplies, costs of equipment (including operation and maintenance), 
and other expenses in connection with maintaining and repairing streets and 
roads, etc. 


NOTE: Detail of road and street expenditure is to be set out in Schedules W 
and Z on pages 310 and 314 respectively. 


Snow and Ice Removal —Salaries or wages of persons, material and supplies, 
costs of equipment (including operation and maintenance), and other expenses 
in connection with snow and ice removal and for sanding streets, sidewalks and 
other thoroughfares. 


Other — 


Administration—Salaries or wages of the City Engineer, Commissioner of 
Works or Public Works Foreman, as the case may be, his immediate assistant (s) 
and clerks, stenographers and other staff as well as stationery, supplies, and 
other general expenses incurred directly in connection with the supervision or 
administration of the department’s activities. 


Waterways —Salaries or wages of persons, material and supplies, costs of 
equipment (including operation and maintenance), and other expenses in connec- 
tion with dredging, deepening, widening and straightening rivers, streams, lakes 
and waterways, other than those included in parks, or for flood control. 


Drainage — Salaries or wages of persons, material and supplies, cost of 
equipment (including operation and maintenance), and other expenses in connec- 
tion with maintaining and repairing ditches, drains and wells established for the 
purpose of conserving moisture from surface drainage. Such drainage would be 
limited more or less to rural municipalities and the smaller urban communities 
but should not include expenditures for storm sewers which are included under 
item 4, Sanitation and Waste Removal. 


NOTE: For the most part the fore oing represents the major activity groups 
of public works expenditure on the basis that all expenses incidental thereto 
are either charged direct or costed or apportioned according to the activities 
in respect of which the expenditures were incurred. While ‘this procedure may 
be followed in the larger municipalities it is relatively impracticable to do so 
in the smaller ones. In this latter instance expenditures included above would 
consist principally of labour, material and su lies, whereas the expenditures 
which otherwise should be apportioned Weatdl be included in the following: 


Workshops, Yards and Other Buildings —Salaries or wages of attendants, 
mechanics, storekeepers and maintenance and repairmen; building maintenance 


General Revenue Fund 


and repairs, heat, light, power and water and other expenses in connection with 
the operation of shops, supply depots, stockrooms, yards and other buildings 
for the storing of material, supplies, and equipment used in connection with 
public works activities. 


Workmen’s Compensation— Expenditures for sickness compensation or for 
insurance against claims or damage actions by public works employees for 
injuries sustained in the course of their duties. 


General Equipment—Expenditures for the replacement of public works 
equipment such as automobiles and trucks, snow plows, wagons, road scrapers 
or graders, and other motorized or mechanical equipment. Also original purchases 
of small units should be included here but expenditures for the original acquisi- 
tion of larger units, if made from this fund, should be included in item 13, Contri- 
butions to General Capital and Loan Fund. 


Small Tools and Equipment—Expenditures for hand or portable tools, 
implements and accessories which are of nominal value or short life and other 
small articles which are easily lost, misplaced or stolen. 


Maintenance and Repairs to Equipment — Expenditures for repairs, gas, oil, 
grease and other maintenance costs of automobiles, trucks and other public 
works equipment. 


Parking Meters — Expenditures for repairs and maintenance. 


Off Street Parking (provided by the municipality)— Where not operated as a 
Utility under a parking authority. 


Street Signs and House Numbering —Expenditures for equipment, installa- 
tion, maintenance and replacement of street name signs and house numbers. 


Landing Fields —Expenditures for maintenance of a landing field or airstrip 
which is owned by the municipality, but is not operated as a self-accounting 
Airport Utility. 


4. Expenditures relating to the collection or removal and disposal of sew- 
age, street deposits and other waste, which would include the following: 


Administration—Salaries or wages of the Commissioner, Director, Superin- 
tendent, Engineer or chief official in charge, his immediate assistant(s) and 
clerks, stenographers and other staff as well as stationery, supplies and other 
general expenses incurred directly in connection with the administration or 
supervision of sanitation activities. Also, this would include a proportionate 
share of Public Works Administration expenditures if one administrative head 
or department has jurisdiction over both public works and sanitation activities. 


Sewer System—Salaries or wages of persons, materials and supplies, costs 
of equipment (including operation and maintenance), and other expenses in con- 
nection with maintaining, repairing and operating the sewer system, including: 
storm sewers and sanitary sewers, catch basins and manholes, also inspecting 
sewers, cleaning and flushing sewers and the operating of booster stations. Also 
include expenditures for share of repairs to private drains. 


Sewage Treatment and Disposal—Salaries or wages of the plant superin- 
tendent or engineer and staff, as well as labour, material and supplies, and other 
expenses in connection with maintaining and operating plant and equipment used 
in connection with the treatment and disposal of sewage, including the reclama- 
tion of sludge areas. 


Street Cleaning and Flushing—Salaries or wages of persons, material and 
supplies, costs of equipment (including operation and maintenance), and other 
expenses in connection with the removal of leaves, storm debris and other waste 
deposits from the streets. Also include expenditures for dust prevention, which 
may be accomplished by oiling or street sprinkling or by the application of 
calcium chloride. 


Sanitation 
and Waste 
Removal 
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Garbage and Waste Collection—Salaries or wages of persons, material and 
supplies, costs of equipment (including operation and maintenance), and other 
expenses incurred for collecting garbage and other waste material, such as ashes, 
cans, boxes, bottles, scrap metal, and burned refuse. If this collection service, 
either wholly or in part, is performed privately under contract, any cost to the 
municipality should also be included. 


Garbage and Waste Disposal — Salaries or wages of the plant superintendent 
or engineer and staff as well as labour, material and supplies, and other expenses 
in connection with maintaining and operating an incinerator or other plant and 
equipment for the disposal of garbage and other waste material. Also include 
rentals and other expenditures for maintaining nuisance grounds (or dumps) for 
this purpose. 


Comfort Stations — Salaries or wages of persons, repairs, material and sup- 
plies, heat, light, water, and other expenses in connection with maintaining and 
operating comfort stations other than those included in parks or other recreational 
or community centres. 


5. Expenditures for the conservation and improvement of public health as 
follows: 


Pudlic Health— 


Administration—Salaries, wages or fees and expenses of members of the 
Board of Health, medical health officer, city or town Physician (employed to 
supervise or carry out the programs under this heading, but not to provide medical 
care), public health nurses, clerical staff, stationery and supplies, and other 
administrative expenses which can be allocated to public health. 


Regulation and Inspection —Salaries or wages of persons, Stationery, sup- 
plies, and other general expenses incurred for the regulation and inspection of 
water, milk, food, drugs, restaurants and their personnel, and shops, and other 
inspection services designed to eliminate unsanitary conditions. 


Control of Communicable Diseases — Salaries or wages of persons, station- 
ery, supplies, and other general expenses incurred for the control of communicable 
diseases, other than hospitalization charges. Include clinics and dispensaries 
such as for tuberculosis, venereal and other diseases, as well as quarantine, 
disinfection, vaccination and immunization. 


Maternal and Child Health—Salaries and wages of persons, stationery, 
supplies, and other general expenses for child health services, other than com- 
municable diseases, including pre-natal and pre-school clinics and well-baby 
clinics, and school health Programs where paid out of municipal funds. 


Clinics and Laboratories —Salaries or wages of persons, stationery, sup- 
plies, and other general expenses of maintaining and operating general health 
clinics or centres, and laboratories, other than those established for specific 
Purposes which would be included under one of the previous sub-items. 


Other—Public health expenditures which cannot properly be classified 
above. These should be detailed. 


Medical, Dental and Allied Services — 


Administration —Salaries or wages of persons, stationery, supplies and 
other general expenses incurred for the provision of medical, dental and nursing 
care, and for pharmaceuticals used or provided during such care. 


Physicians’ services — Administration of the provision of medical care under 
municipal doctor schemes (in Manitoba, the gross cost to the municipality of 
Medical Care Districts), or to indigents. Payment for such services by salary 


or fees, grants to physicians for indigent care, or to encourage practice ina 
community. 


Nursing Services — Payment of Salaries or fees for the treatment of indigent 
or other patients; grants to nursing orders. 


General Revenue Fund 


Dental Care—Expense of dental clinics maintained by the municipality, 
dentists’ fees, etc. 


Pharmaceuticals —Cost of providing pharmaceuticals to indigents and 
others. 


Other—Medical, dental and allied service expenditures not set out above. 
These should be detailed. 


Hospital Care — 


Municipal Hospital Contribution/Deficit—Contributions to and deficits of 
municipal hospital or hospitals. The operating revenues and expenditures, in- 
cluding debt charges, should be reported in the recommended form of hospital 
statements (see page 123) with only the net cost to the General Revenue Fund 
of the municipality shown here, whether it be by way of grant or by way of pay- 
ment of the annual deficits. Should any operating surplus accrue to the General 
Fund of the municipality, it is to be reported under item 8 of the Revenues, 
identified under sub-sub-item 832. 


Payments to hospital districts in Manitoba, Saskatchewan and Alberta 
should appear under item 14, Joint Expenditures. 


Other Hospital Care — 


Administration—Salaries and wages of persons, stationery, supplies and 
other general expenses of administering hospital care, but not to include the 
administration costs of a hospital as a unit. 


Payments to Hospitals for Services —Non-recoverable expenditures to main- 
tain patients in municipal or non-municipal hospitals, sanitoria and mental 
institutions. Recoverable payments would be shown as a payment and be set 
up aS an account receivable, but would not become an expenditure of the muni- 
cipality unless written off as uncollectable. Include sanitoria levies in Manitoba 
and Saskatchewan and in Alberta the provincial levy on municipalities under the 
Hospitalization Benefits Act. 


Payments for Hospital Insurance — Expenditures to provincial hospitaliza- 
tion commission on premiums for indigents or other wards of the municipality. 
(Any such expenditures on behalf of employees of the municipality would be a 
service payment chargeable to the function along with unemployment insurance, 
etc.) 


Grants —to hospitals and sanatoria for construction and equipment and for 
maintenance and operation, unless capitalized, when they should go through the 
capital accounts and appear in the General Capital and Loan Fund statements. 


Other— Other expenses for hospital care not set out above. These should 
be detailed. | 


NOTE: Municipal contributions to health units, health regions, hospital 
districts, and other local units of health administration which overlie munici- 
pal organization should not be shown here. As the actual health expenditures 
are made by the unit or by the province on behalf of the unit, the contributions 
by the municipality out of municipal funds, or special levies for the purpose 
are in the nature of joint expenditures, and therefore should be reported se- 

arately under item 13 and identified. This does not, however, apply to health 
hoarda or departments of the municipality, which have direct responsibility 
for administration of health services. Expenditures by or on account of these 
should be classified hereunder. 


Other Health —Include here expenditures for: 


Administration —Salaries, wages or fees, stationery and supplies, and other 
general expenses incurred for the administration or supervision of the overall 
health program of the municipality and not distributable to Public Health, Medical, 
Dental and Allied Services or Hospital Care. 
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Vital Statistics —Fees paid for registrations, or other direct cost in con- 
nection therewith. 


Grants —made to organizations for the promotion of health programs, such 
as to St. John Ambulance, which are not distributable to the three classifications, 
Public Health, Medical, Dental and Allied Care, and Hospital Care. Specific 
grants for those activities should be shown thereunder. 


6. Expenditures should be segregated into the principal functions which 
follow. Any supplements to federal and provincial social welfare pensions and 
administration costs therefor should be reported under the appropriate sub-item. 
Medical, dental and allied services and hospital care of these classes of persons 
should be classified under Health. 


Aid to Aged Persons — 


Municipal Home Contribution/Deficit—Contributions to and deficits of 
municipal homes for the aged and infirm. The operating revenues and expendi- 
tures, including debt charges, should be reported in the institution’s statements, 
with only the net cost to the municipality shown here, whether by way of grant 
or by way of payment of the annual deficit. 


Other Aid to Aged Persons — 


Payments to Institutions for Services —Expenditures to maintain aged and 
infirm persons in homes not operated by the municipality. 


Grants —to homes for the aged and infirm not operated by the municipality. 


Aid to Blind Persons — Which should include the following: 


Blind Pensions — Administration and supervision, together with the muni- 
cipality’s share of pensions where such a contribution is made. 


Also expense of maintaining persons in institutions for the blind, together 
with grants to such institutions. Tuition fees paid to schools for the blind and 
deaf should be shown under item 7-74, Education. 


Aid to Unemployed and Unemployables — Which should include, at the gross 
expenditure: administrative and supervisory costs of such aid: assistance pay- 
ments to persons and their dependents because of unemployment, indigency, or 
agricultural distress, such as for food, fuel, clothing, shelter, and food for ani- 
mals; similar aid to and care of transients; the expense of rehabilitation services 
designed to assist such persons in refitting themselves for employment or in farm 
settlement or resettlement. Also moving or transportation expenses of such per- 
sons to locations where employment may be found, or to other living quarters; and 
ambulance fees, school books and school supplies of unemployed, unemployables 
and their families. It would include such aid expenditures from voluntary dona- 
tions to the municipality for charitable purposes, such donations appearing in 
Revenue under item 9. Also included would be the cost of maintaining unemploy- 


ables in private or religious charitable institutions, or those operated by other 
municipalities. 


All such expenditures should be included whether or not they are allowable 
items or within the prescribed limitations according to regulations of the 
Dominion and/or Provincial Government for assistance by way of grant-in-aid 
or shared-cost contribution. They should be reported at the full or gross 


expenditure, grants-in-aid and shared-cost being reported in item 8 of the 
Revenue. 


NOTE: Do not include relief or winter works programs, which expenditures 


should be charged to the proper function, or debt charges on relief debt, which 
should be charged to Debt Charges, item 9. 


General Revenue Fund 


Mothers’ Allowances — Which should include administration and supervision, 
and the municipality’s share of such allowances, where such contributions are 
made. 


Child Welfare — 


Children’s Homes Contribution/Deficit —Contributions to and deficits of 
municipal orphanages, boys’ or girls’ homes, children’s aid societies, other 
homes for children, day nurseries, etc. The operating revenues and expenditures, 
including debt charges, should be reported in the institutions’ statements, with 
only the net cost to the municipality shown here, whether by way of grant or by 
way of payment of the annual deficit. 


Other Child Welfare — Maintenance of children as inmates in similar institu- 
tions operated by private or religious organizations, or other municipalities, and 
in foster or boarding homes, and grants to institutions such as those listed above. 


NOTE: Miscellaneous revenues arising from the operation of any of the above 
municipally-owned institutions, without Special Activity Status, including se- 
parate accounts, should not be dedactet. from the expenditures but included 
in the revenue section and classified the same as all other municipal revenues 
with particular care being taken to see that grants or payments from the prov- 
ince or from other municipalities are shown accordingly. 


Other — Which should include general administration and Supervision not 
separable or distributable between the above items. Also grants to miscellaneous 
welfare organizations and societies which cannot be allocated to specific items 
above; emergency shelter and expenses for the burial of indigents. 


7. Expenditures for school purposes, as follows: 


School Authority Requisitions —The total of all School Authority requisi- 
tions payable for the year (including statutory levies in Manitoba, and county 
grants to school authorities in Ontario). This total is to include debt charges 
payable by school authorities or by the municipality on their behalf. If payable 
by the municipality, school debt charges are to be reported by the municipality 
as set out in item 9, Debt Charges, below. Alberta Counties should report here 
all expenditures on education; these should be appropriately classified, and 
education debt charges shown in item 9 should be separately identified. The 
education portion of County Rates levied on Ontario municipalities should be 
shown in County Rates under item 14, not here in Education. 


Expenditure for elementary, secondary, and technical or vocational schools 
should be shown separately, as in Exhibit 10 wherever such an organizational 
division of educational facilities and expenditure is required. Otherwise, it may 
be considered desirable to list the school authorities by name and show the 
amount requisitioned by each, either within the expenditure statement or in a 
separate schedule. 


Other Education Expenditure— Expenditures by the municipality for educa- 
tional purposes which are over and above the requisitions described above, such 
as tuition fees and voluntary grants to schools and universities; and amounts 
provided for the education of the deaf and blind, as in New Brunswick and Nova 
Scotia. All such items should be identified. 


8. Recreation Services — Which would include Community Centres and Halls, 
Municipal Golf Courses, Swimming Pools, Beaches and Baths, Skating Rinks and 
Arenas, and Amusement Parks and Playgrounds. The latter should be distin- 
guished from other parks as referred to on page 95 in connection with the re- 
venues from such activities. 


Community Services — Which would include Cemeteries, Libraries, Museums, 
Art Galleries, Exhibitions and Fairs, Parks, Tourist Camps, Markets and Weigh 
Scales. 
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The above groupings are not entirely definitive, as there may be combina- 
tion, overlapping or sharing of facilities. However, amusement parks and play- 
grounds are for outdoor play and recreation, and differ from parks, public squares 
and similar areas intended for beautification and relaxation. 


Expenditures on this function should be segregated as follows: 


Special Activities — Contributions /Levies/Deficits —Where any activity is 
administered as an accounting entity it should be regarded as a Special Activity 
(see page 121), and should be reported on fully in Section ‘‘C’’. This is most 
likely to apply to Cemeteries, Arenas, Libraries and Exhibitions and Fairs, but 
may apply to other Recreation and Community Services in larger municipalities. 
When so administered and accounted for, each Special Activity should be named 
here, and only the contributions made by the General Revenue Fund to each such 
Special Activity should be shown, whether by way of levies made on their behalf, 
grants, or deficits met; that is, the net cost to this fund. All operating revenues 
and expenditures of a Special Activity should be reported in its own accounts, 
including municipal and other assistance, and debt charges. 


Should any operating surplus accrue to the General Revenue Fund by 
transfer from a Recreation or Community Service Special Activity Fund, it should 
be reported under item 7 of the Revenue. 


Other Recreation Services - 


Other Community Services —Where any of these Recreation or Community 
Services, including cemetery facilities, are provided by the municipality on a 
general basis without separate accounting and administration, the gross expendi- 
tures (no operating revenues deducted) should be shown here, except for debt 
charges, which would appear under item 9, Debt Charges. Revenues derived from 
operation of the facilities should be shown on the Revenue side of this statement 
classified on the same basis as other general revenues (i.e. rents in item 3, 
contributions in item 8, etc.). 


Include here also expenditures by way of contributions to private recrea- 
tional and community services organizations and associations, as well as 
expenditure for public celebrations. 


9. This item should be recorded under the following main and subsidiary 
headings. 


Long-Term Debt Charges — 


Debenture Debt Charges —Net principal instalments, sinking fund require- 
ments and interest due during the current fiscal year in respect of all general 
fund debentures issued by the municipality, as well as similar amounts due in 
respect of debentures assumed from other municipalities. All debt charges 
payable from or through General Revenue Fund are to be shown in Schedule 18, 
those recoverable from outside authorities, such as Special District Authorities, 
School authorities, etc., are to be deducted in that schedule, and the net amount 
met from General Fund revenues is to be reported here. Debt charges of Utilities 
and Special Activities are to be reported in the statements of such Funds. 


Principal repayments of and interest on Municipal Improvements Assistance 
Act loans, as well as long-term proviucial loans cf similar nature for capital 
projects for which debentures are hypothecated, should be included here, but not 


interest on interim advances covering incompleted projects, which should be 
included in the next item. 


Other Long-Term Debt Charges—Principal and interest due during the 
current year on account of long-term indebtedness to banks, governments and 
others, including other funds of the municipality where the terms call for payment 


General Revenue Fund 


over or at the end ot a term of years, but which are not debentured, though they 
may be secured by unsold debentures. Exclude repayment of the M.I.A. Act 
loans and long-term provincial loans of a similar nature (for capital projects) 
for which debentures issued for the purpose are hypothecated (to be included in 
9-91 above), but include interest on interim loans covering uncompleted projects. 
Include also principal retirement and interest on Central Mortgage and Housing 
Corporation loans for the provision of municipal services to C.M.H.C. housing 
projects. Detail of this item is to be shown in Schedule 18, page 118. 


Other Debt Charges ~— 


Temporary Debt Charges —Bank and other interest on temporary borrowings 
for general revenue fund purposes. Also include exchange and other bank charges. 
Do not include principal repayment of temporary debt. 


Other ~ 


Discount (if amortized) on Sale of Debentures—The amount of the yearly 
expenditure for the reduction of unamortized discount as shown under Item 16, 
Other Assets, in the General Revenue Fund Balance Sheet, when amortization 
of such amounts is required or permitted. If the total discount is paid in one year 
the amount should be shown as an expenditure under Item 13, Contributions to 
General Capital and Loan Fund. 


Premium (or amount amortized) or Loss on Sale of Securities Purchased as 
Investments ~The expenditure over and above the face value when investments 
are purchased, or that part of such premium amortized as is written off during the 
year. Also include loss sustained when investments are sold at less than the 
value shown in the balance sheet. 


Loss on Foreign Exchange—The expense due to unfavourable exchange 
rates in obtaining foreign loans, on the repayment of such obligations at a less 
favourable exchange rate than that under which the debt was incurred. Also 
include loss on exchange of foreign funds. 


10. Deficits Provided — Deficits of utilities (see listing, p. 157),for either 
current or previous fiscal years, which were actually provided for out of general 
revenue fund budget appropriations of the current fiscal year. Any such amounts 
shown here should agree with the relative amounts shown under item 6 of 
Exhibit(s) 21 (Form 39 on page 182). Specify each utility. 


Municipal Levies for Utilities — Amounts provided out of taxation for or on 
behalf of utilities other than for deficits; these would include levies by general 
or special area rates as well as direct charges, such as for local improvements — 
watermains. Although such levies usually apply only to debt charges, they may, 
in some instances, also include a portion of the maintenance and operating 
expenditures. 


11. Charges against revenue of the current year for — 


Appropriations for Reserves — 


Appropriations for reserves are the amounts appropriated (sometimes ex- 
pressed as ‘‘provided’’) from revenue so as to channel a portion of the revenue 
of the year into a reserve in the balance sheet for possible future use or to 
ensure availability of working funds. 


Some common appropriations for General Revenue Fund Reserves are those 
for: 

Undetermined Losses on Assets—Such as provision of a reserve against 
uncollected taxes of the current year which it is expected will be collected in the 
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next or future years, due provision for an allowance for uncollectible taxes having 
first been made. Such a reserve is sometimes used to establish a financing or 


working fund. 
Contingencies —such as for damages arising out of court action. 


Future Expenditures —such as: the accumulation ahead of time of funds to 
provide a service; potential increases in costs—i.e. salary or wage revisions 
which may be back-dated; future contributions to General Capital and Loan Fund 
for the replacement or acquisition of fixed assets. 


NOTE: When moneys are to be expended from any of these reserves they 
should be brought back into Revenue under item 11- 112. 


NOTE: Committments or encumbrances, or liabilities incurred but not billed 
or invoiced, should not be shown here, but rather as expenditures within the 
appropriate functions. 


Provisions for Allowances — 


Provisions for allowances are the amounts provided from revenue as the 
likely loss on outstanding accounts or on the realization of disposable assets, 
so that the balance sheet will indicate, insofar as may be estimated or deter- 
mined, the net value of the assets, and so that the losses may be charged against 
the revenue of the year to which they apply or at least of the year in which they 
become apparent. 


Some common provisions for General Fund Allowances during a fiscal year 
are those for: 


Uncollectible Taxes—The amount of current taxes and arrears of taxes 
which it has been estimated or established will never be collected. Uncollectible 
interest on taxes may be shown separately if required. 


Property Acquired for Taxes—the portion of the asset value of such pro- 
perty which it has been estimated or established cannot be realized. 


Uncollectible Accounts Receivable—the total of those accounts receivable 
which it has been estimated or established will never be collected. Detail may 
be shown. 


NOTE: Actual losses are written off against these allowances in the Gen- 
eral Revenue Fund Balance Sheet. Any reduction of these allowances because 


" prey uae over-provision should be brought back into revenue under item 
11-112. 


12. Contributions of the General Revenue Fund to Reserve Funds, that is, 
to funds which have been established to hold and expend municipal moneys, and 
for which separate financial statements are maintained as set out in Section 
““F’’, page 213.These are usually capital reserve funds, and expenditures may 
only be made for the purposes for which the fund was established, in some 
provinces only with approval of provincial authorities. Contributions may be 
spasmodic or regular, and may be made to build up the fund or to replace 
expenditures therefrom. 


13. When moneys are expended from General Revenue Fund for the acquisi- 
tion of General Fixed Assets, the expenditures should be shown here as a 
contribution to the General Capital and Loan Fund, and the statements of that 
Fund should record the source as Provided by General Revenue Fund, and 
classify the expenditure along with all others from any source. This permits 
the total cost of a general fixed asset to be recorded in one account, whether 
the financing came from one or several of such sources as debentures, general 
revenue, capital reserve funds, provincial grants, etc. and permits also the 
presentation of the whole capital program in one statement. 


NOTE: This should include only expenditures actually incurred. A propria- 
tion for reserves for the acquisition or replacement of fixed assets should be 
shown under item 1], and contributions to | eal Funds under item 12. 


General Revenue Fund 


Include and separately identify amounts paid to General Capital and Loan 
Fund to cover discount on debentures, the amount by which selling price falls 
short of the face value, where such amounts are not required to be amortized, 
or amortization is not permitted. 


14. In many instances municipalities are required to provide in their tax 
levies or rates for a portion of certain charges which are shared jointly with 
other municipalities, or to provide for amounts which are expendable for the 
benefit of certain prescribed or limited areas of the local municipality. These 
would consist principally of the following items, summarized by provinces, for 
which the special levy or the respective municipality’s share of the total charges 
should be shown separately in the statement. 


Various Provinces— Health units, health regions, and other local units of 
health administration (see paragraphs following this listing). 


Nova Scotia — 


Joint Expenditure Boards or Committees (share of total charges). 
District or Special Area Rates or Levies (Police, Fire, 

Sewage and Improvement Areas, etc.) 
Village Commissioner’s Rates. 


New Brunswick — 


County Rates (Cities, Towns and Villages). 


Quebec — 


Montreal Metropolitan Corporation Charges. 
County Rates. 


‘Ontario = 


Metropolitan Toronto Rates. 

County Rates (including secondary and other educational 
charges to local municipalities). 

Police Village Rates or Levies. 

Special Area Rates or Levies (Police, Fire, Sewage and 
Improvement Areas, etc.). 

Suburban Roads Commission Charges. 

Interurban Administrative Area Levies. 


Manitoba — 


Provincial Trunk Highways. 
Village District Committee Rates or Levies. 
Hospital District Levies. 


Saskatchewan -- 
Union Hospital District Levies 


Alberta — 
Municipal Hospital District Levies 
for capital or unapproved operating costs. 
British Columbia — 


Greater Vancouver Sewerage and Drainage 
District Charges. > 
Greater Nanaimo Sewerage and Drainage District Charges. 
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Miscellaneous 
Expenditures 


Municipal Finance Reporting Manual — Part 1 


A full explanation of each of these items and of their treatment in the 
municipal report is contained in Appendix ‘‘1’’, pages 229 to 250. 


In all provinces where municipal corporations contribute to overlaying 
health units, health regions, and other local units of health administration, 
whether directly, or indirectly through the provincial government, such contri- 
butions should be shown hereunder as a separate sub-item, and not as expendi- 
tures under item 5, Health. 


Such classification is required because the actual expenditures on ‘‘Health’’ 
are made by the unit, or by the province on behalf of the unit, and not by the 
municipal corporation, which merely pays over grants, or levies made upon it to 
meet its share of the cost. This does not, however, apply to health boards or 
departments of the municipality, expenditures for which should be classified in 
the proper subdivisions of item 5, Health. 


15. This item is not intended as a repository for items not easily identi- 
fiable or difficult to classify, but which rightfully belong in items 1 to 13. It 
should include only those which cannot properly be classified under any of the 
above items, such as the following: 


Trade and Industrial Development —Remuneration and other expenses of 
persons, bureaus or committees for the promotion of tourist attractions and for 
community development of business and industrial activity. Grants to similar 
private organizations as well as community and promotional advertising should 
also be included. 


Grants (not otherwise classified)—Include here only those grants which 
cannot be properly classified under expenditure items 1 to 8 or under Trade and 
Industrial Development or War and Other Emergencies in this item. (For instance, 
grants to health organizations should be recorded under item 5, Health, as should 
those to hospitals; grants to welfare societies should appear under item 6, 
Social Welfare, grants to recreational groups under item 8, Recreation and 
Community Services.) 


War and Other Emergencies ~Salaries, wages and other expenses in con- 
nection with disaster emergencies, and grants in relief thereof to persons, 
municipalities, or other governments. 


Civil Defence — the total expenditure by the municipality for civil defence, 
including amounts provided by other governments for that purpose. 


Loss on sale of Property Acquired for Taxes —Losses on such sales which 
are written off as expenditure of the year (where permitted by law) otherwise see 
Item 5 on page 81. 


Implementation of Guarantees—Payments on account of guarantees for 
either principal or interest on debentures, or for other obligation of private 
persons, firms or corporations and other municipalities. 


Discount on Current Taxes —Discounts allowed for either the prepayment 
or prompt payment of taxes levied for the current year. 


Slum Clearance —If the expenditure is part of the cost of a housing enter- 
prise, the expenditure should be shown by the enterprise. If the expenditure is 
for housing, and made by the municipality from ordinary or capital account, such 
as when a housing enterprise has not been established, any General Revenue 
Fund expenditure should be classified here, any General Capital Fund expendi- 
ture in Exhibit 7, page 53. If the slum clearance is to make way for a project 
other than housing, the expenditure should be charged to the function to be 
served, i.e. in the case of clearance for a park, to Community Services. 


Acquisition of land for housing projects when cost borne directly by the 
General Revenue Fund rather than the housing utility. For capital expenditures 
see Exhibit 7, page 53. 


General Revenue Fund 


Conservation expenditures other than joint expenditures thereon, which 
should be shown under Item 14, page 88. 


Housing expenditure, where no separate accounting on a utility basis is 
made. 


16. The total expenditures for the current fiscal year (items j to 15 
inclusive), 


17. The portion of the revenue fund deficit from previous years which was 
actually provided for in current budget appropriations. Liabilities of previous 
years included in the current year’s budget represent a deficit and should be 
shown here accordingly. The amount of this item should agree with the relative 
amount shown under item 2 of Exhibit 9 (Form 24 on page 80). 


18. The total of items 16 and 17. 
19. The amount by which item 12 of the revenues exceeds item 18 above. 


20. The total of items 18 and 19. 
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Deficits from 
Previous 
Years 


(If any) 


Surplus 
for Year 


Form 26 


SUMMARY OF TAX (OR RATE) ROLL 
FOR THE YEAR 19... 


SCHEDULE 16 


ean 


Net 
Requirements nite 
' Exclusive of ments for Total 
Analysis of Levy Provision for Debenture Levy 
Debenture Debt 
Debt 
Charges Charges 
(1) (2) (3) (4) 


a 


1. Taxes Levied for— 


11. Municipal Purposes: 
Titi Generallhxpendivunesm-cye ee ccceee eect ce eenee ce ceetees bE Pe Ha S ho, nears SoU BEE «9, SRP 


12. School Purposes: 
IOAN S Bhhlovelcetscred nfo(sl yar, yuncere ree ceCerEerontLCRS CocmncarREATnOnee CCBRnOCSBacG MAAENenOOgN “OL CrRARCHoCioNcondshcren | pyicuniedaier decoonnse 
L2BM Separate School ees rrer terterstoreccccccatetoteceseccesssten th toveracedeehcessssnetaceet Mtcectarsettessonantn srs Slr et eceaaseseseese tere 
123. Secondary-High School, Continuation School, and 
COIS SLAC cece careers aes css sees cece eth oe os OrneSteNSenoeeenenccn) ectscetoeccaveuscecucsas) Muimcesscsdeenastec aces MMi Coneteaee areustasrenets 
124: Technical ior’ Vocational School) iirc ccrecsecn cae teveectee setente ne ose  aaactoinot ane ee veteten tri amean tensa attr onsestacsce. 


13. Direct Charges for Debentures: 
131; Local Improvements (Ownlers* Share: Only) 17225.0.30tehccscccaaceecese sues coal sestrcvnagonendutaestaat 
132. TilG Drainage Cree cece cceescecke wera ceptacsndsas cerns coenss sonetansOosE mean soos saee maven secpecse 
LBS MOLE A (SDOC IY) Pee cererctacc nk. co. covecco dese saeeeavceecrcortcasszocin messecescsesccssanesmaese 

WS 6 ae i RR CREPE OEP ECURE REO COP EE COC Ie CCEA IOC ARUCEE TORE EE 


Cee ee eee e cee eer eseseess Fee OE EESEHEHESE HE DE SOS SEeeHEEEeEEsEsOoeHEeEeeD 


Cece ecveescessocesescess 
See eeseesresesesseeesees ceeeeeseseseresesesesies 
Pee eeeeoeeeeosreseesccess ceeessoosesessensseseses 


Sec eceeseseceseresoeess  seeesesesescessessseness 


Cece deceresererercseeses Seeceeeeeseseesesseesees  seeeessesesssesessessese 


3. Charges or Taxes Placed on Tax (or Rate) Roll for Col- 
lection — 


slaCommutediStatute: Zabour ee eee $ 
Ses DOR TAK see cc eee ete eee ae eee eae ee eee 
33. Municipal Telephone 
34. Utility Rates Arrears 
35s Weed Curtin ce aire cen een een ome ieee eee tceae 
36. Other: (Specify) 

361. 


Pee ceeccceseccccsoessoes 
eee ecceecconeesesaecces 
eRe eee e nee rcesereoecssH eee senesoseseseseseoeeeseesss 2 2 2 perce cee ereeevcreesccces 
See eee weer eeeeces eres sess eseseeeeeeeeesseeeseeesesssseee 
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eee eeeeererercserevceee 


OCP Oe Hee ear e eee ee eee HE SHEED ESE OES O OOS SOS ED EOSS OEE OS TESCO EE EEOE SESS EL EO SEOEO OES 
Asem ee ee eee eee r ease eee res HES EDEeeHOSEHe See eS SESE ESEEEOESS ESSE OS SR SESE OEEES 


OPH R Ce reer rere eee H esse sseHOEESOOSTEEEHOOSO SENS DDEDOEHH SEDO SEES EES OE ESOC SEOSSESe gee meme cree cccceccccccce 


rent Year 


6. Prior Years’ Assets Added to Current Roll — 


Ole APTCAIS OCC aN en eee cet tation 
62. Seed Grain Lisane... tte. Cee Gee er fe Sele eee pee ieee 


FOP O OCC e eee seme eean reese esse nea seeee sess eseseesvesseseseces 


63, Other: (Spedity\mied) li «<Serk' Sy \le ici ae Da Re Gow 4o eed, Cie eee 
631. 


FORO OH meme eee ee aeen eee eeseeeseesseseeesesens 
Oe ae ESP C LC OCCA l creer esaseeenasgedeceseceaehecescwceeesee 8 at cancccue cas emaauaecstee 


Explanatory Notes: (Form 26) 


This schedule shows the detail, in condensed form, of the total taxes levied for the 
year under review as well as other amounts placed on the yearly tax (or rate) roll for 
collection. Column (1) shows the purpose for which the taxes were levied on the basis of 
which the analysis should be made. It should be printed with the descriptions required or 
appropriate. Column (2) represents the net budgeted requirements (exclusive of debt 
charges) for the year under review (i.e., after deducting grants and other revenues from 
miscellaneous sources). Column (3) represents the net budgeted requirements for debenture 
debt charges after deducting recoverables, and applies only to debentures issued by the 
municipality (it does not apply to debentures issued by school authorities direct for which 
the municipality levies and collects the taxes). Column (4) represents the total of columns 
(2) and (3) or the total taxes levied for the year under review. 


Item 1 (11)—The total taxes levied for municipal purposes. While the statutes may 
require that certain amounts must be provided by a special rate in addition to the general 
municipal rate, such as for Metropolitan rates, or special district authority rates. These 
levies are to all intents for general municipal purposes and should be shown accordingly 
in nae ape Sones See also instructions in this regard in Appendix I, page 229 wherever 
applicable. 


Item 1 (12)—The total taxes levied for School Purposes, The amount shown in 
columns (2) and (3) should correspond with the amount shown as expenditures under item 
7 in Exhibit 10 (Form 25 on page 87). See explanation in this regard on page 107. 


Item 1 (13)—Direct charges on the yearly tax (or rate) roll for debentures such as 
Local Improvement Frontage Rates—Owners’ Share, and charges for Tile Drainage de- 
bentures in Ontario. 


Item 2 — The total of items 1 (11 to 13 inclusive) which represents the total 
credit to Taxation Revenue for the year under review. 

Item 3 — Charges or taxes placed on the yearly tax (or rate) roll for collection. 

Item 4 — The total of items 3 (31 to 36 inclusive). 

Item 5 — The total of items 2 and 4 which represents the total of taxes receivable 


for the year under review, and should correspond with the amount shown for item 2 in 
Schedule 12 (Form 20 on page 70). 


Item 6 —Prior years’ assets added to the current tax (or rate) roll, such as 
Arrears of Taxes or Seed Grain Loans. Amounts of this nature on the roll do not form part 
of either taxation revenue or taxes receivable. Hence, collections on that account should 
be kept separate from the current year’s tax collections reported under item 6 in Schedule 
12 (Form 20 on page 70). 


Item 7 —The total of items 5 and 6 which represents the grand total of all 
amounts included in the yearly tax (or rate) roll. 
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ANALYSIS OF LONG-TERM DEBT CHARGES RECOVERABLE 


Forthe Fiscal: Year Rndeéd) 22.25. 2250s EP acstace coer eaetens cectan eee BS bent 
(Day) (Month) 
SCHEDULE 17 
Sinking 
Serial Fund Other Total 
Debentures Debentures Long-Term Long-Term 
Long-Term Debt Apron lst Interest —Principal —Sinking Debt — Debt 
Classification a Instal- Fund Principal Charges 
ments Require- Repayment Recoverable 
ments 
(1) (2) (3) (4) (5) (6) (7) 
1. Debentures Issued: 
Seer Lee Se Be b BPP Psion Berto icy ene eat te nan renin Depa eae: 
Sub-totali eee ee pt eee S eee cen: SA te es See eee SE he eee Syren 
2. Debentures Assumed: 
Sub=totalc:.22.2200-cloe ge ey Re Whe Sie eee Sie eiir: ieee Sheek ates St Sx, th ies Arbor Pear sake 
3. Other Long-Term 
Debt Incurred: 
SUPT OCG iti | ee Se ee A I eRe reo + epee asian rte 
4. Other Long-Term 
Debt Assumed: 
SUDAMOtAly nance OG > Saeco tee Sen eee ne SRS ent 
5. Total Long-Term 
Debt Charges 
Recoverablesic  -  Gieceeceeens SiS cee ere $e eo  elye $ 
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Explanatory Notes: (Form 27) 


This schedule shows detail and amounts of the long-term debt charges recoverable 
which are deducted from debenture debt charges in form 28 to arrive at the net long-term 
debt charges reported in item 9 of the Expenditures in the Statement of General Revenue 
and Expenditure, Exhibit 10 (Form 25 on page 87), and will be found self-explanatory for 
the most part, if considered in conjunction with the explanations on page 108. 


Column (1)— The type of long-term debt, and how incurred, as classified in Schedule 
18 (Form 28 on page 118). 


Column (2)— Enter here under each classification of debt the source from which the 
debt charges are recoverable (name of municipality, special district authority, corporation, 
etc.). 


Column (3)—The amount recoverable in respect of the long-term debt interest falling 
due in the year under review from each source. 


Column (4)—The amount recoverable in respect of the total principal instalments 
on Serial debentures falling due in the year under review. 


Column (5)—The amount recoverable in respect of total sinking fund requirements 
for the year under review. 


Column (6)—The amount recoverable in respect of total principal instalments on 
other long-term debt during the year under review. 


Column (7)—The total amount recoverable in respect of the total long-term debt 


charges for the year under review, (the total of amounts shown in each of the sub-totals 
of items 1 to 4). 


LI / 


Form 28 


ANALYSIS OF GENERAL REVENUE FUND LONG-TERM 
DEBT CHARGES 


For the FiscalsyYean Hinde tc.cc...coccccecoccascsetecatc cer ecasetesteseocescecaresesvece Dinas, 
(Day) (Month) 


SCHEDULE 18 


Serial Sinking Fund eine es Total 
Long-Term Debt Debentures Debentures— Term Debt— Ki 
Classification Interest —Principal Sinking Fund Principal neh Cheees 
Instalments Requirements Repayment 


(1) (2) (3) (4) (5) (6) 


1. Debentures Issued (gross) .................- A ee ore pene A Spee E rs iss cen Sprachen es bees deat 
Ti@SsRECOVEraDle sein, A etch eRe re Ee ee ee eee 
Niet, CHAPSOS: 3 eircinciacdevessdeseeaseeeus Revossnevsae ccd ie eee EEC Oe TS ee ee ee 


2. Debentures Assumed from Other 
Municipalities 5.0i..s2-ci.ccccisisiieiesscees.. acs destucregeaeel | ene ee ee 


Less Recoverables (score. ctvsccsevesum eacconlcssselegstssen > acess ices taeieeec ra tense a 
119k Se 1 5 an te UTS ee ene eee SOMME ee 


3. Total Debenture Debt Charges (gross) .is....cccesveien elachidhas tunedin = oe ee 
ness Doral Recoverables i742 eee 


See eresesesceecesess = = = ev eereecsccccsesesoes 


Aen eeereeensescceces 


4. Other Long-Term Debt Incurred 0.0.0.0... coccccccccccccceeees D ieeikee eee NE oe 
Less Recoverables .......cccccccscceseseeee 
Net; Charges iin ec. cea cite en cae 


ceive sivieiniviecsleeeieee eS iis eeiiittsisicacisiccesiniisi ii ccinsnecedcesiissiceccts 


evccervaceowsececeese 2 zz — ———*C*'i(‘i‘“(®”  “‘Yaishinic ie weieisibioisocice cic lip sanacseevasiaemcecee 


5. Other Long-Term Debt Assumed ........ 
Less Recoverables 
Net Charges 


oot eee eee serie ——————C iisiomesessivccsiccccccciae ‘sccccchasianeseeaseee 


See eeeeoresccsescccceesces seeeecssssvesceceses 


SO Oee ee eereererceens ceeesecesrseresesese 


er: Packie eed eee doe COG OCC OO a UMN 0 Gli cchnaynr siti be 8 | Gk he Minna 


6. Total Other Long-Term Debt Charges 
(gross) 


SPCR Peo ee Reeser ereserserererereresesascoeesece 
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Boeri Long-Term Debt Charges 
ne 
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Less Recoverables 


Cores eee eoeerceeeese 
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Explanatory Notes: (Form 28) 


This schedule shows the detail of the Long-Term Debt Charges shown, net of re- 
coverables, in item 9, Debt Charges, of the Statement of General Revenue and Expenditure, 
Exhibit 10 (Form 25 on page 87) which total represents the net cost of carrying the 
debenture debt (item 1), Other Long-Term Debt (item 2) and Debt Due To Other Munici- 
palities and Special Districts for Debentures and Other Long-Term Debt (item 3) reported 
in the General Capital and Loan Fund Balance Sheet, Exhibit 4 (Form 13 on page 35). 


Columns 1 to 6 provide for general identification of the debt to which the debt 
charges apply, and the expenditure of the year for interest, serial instalments of principal, 
sinking fund requirements, long-term debt repayment and total for each item. 


Item 1 provides for charges on debentures issued, and payable from general revenue. 


From the gross payments are deducted any amounts of principal and interest re- 
coverable, as detailed in Schedule 17 (Form 27 on page 116) to arrive at the net charges. 


Item 2 reports charges on debeutures assumed in the fashion of item 1. 


Item 3 shows, gross and net, Total Debenture Debt Charges, and the net figures 
should agree with item 9-91-911 of expenditure of the Statement of General Revenue and 
Expenditure, Exhibit 10 (Form 25 on page 87). 


Item 4 provides for charges on long-term debt incurred, and payable from general 
revenue. From the gross payments are deducted any amounts of principal and interest 
recoverable, as detailed in Schedule 17, to arrive at the net charges. 


Item 5 reports charges on other long-term debt assumed in the fashion of item 4. 

Item 6 shows, gross and net, Total Long-Term Debt Charges, and the net figures 
should agree with item 9-91-912 of expenditure of the Statement of General Revenue and 
Expenditure, Exhibit 10 (Form 25 ou page 87). 

Item 7 presents the gross and net figures for all long-term debt charges, the total 


at the bottom of column 6 equalling the extended sub-total of item 9-91 of expenditure of 
the Statement of General Revenue and Expenditure, Exhibit 10 (Form 25 on page 87). 
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SPECIAL ACTIVITIES 


Special Activities of a municipality are those functicns of municipal 
government other than Utilities (see Section “‘D’’, page 157) which have been 
delegated by law or by action of council to a special committee, board or com- 
mission for supervision and operation, and for which separate accounting funds 
are maintained in order that their financial condition and operation may be 
examined separately from other funds of the municipality. Not all municipalities 
delegate all such functions, particularly if small and inactive. For such cases 
the financial transactions would appear in the General Section of the accounts. 
Otherwise, each special activity should have a complete set of fund accounts, 
with any inter-relationships with other funds clearly set out, as to both revenue 
and expenditure and assets and liabilities. 


Special Activity Funds must be clearly distinguished from the municipality’s 
Utilities Funds, which are described in Section ‘“*D’’, and from Special District 
Authorities, which are independent corporations which provide local government 
services in some areas, and with which the municipality may or may not have 
financial and other relationships. School authorities are regarded within the 
concepts of this Manual as a particular type of Special District Authority, sepa- 
rated from the remainder. This Manual does not provide accounting forms and 
classifications for Special District Authorities and School Authorities. See 
note below. 


Special Activity Funds in common use are listed below. It is not intended 
that the list be complete, as there are others which occur infrequently. Any 
function of the municipality delegated as described in the first Paragraph should 
be reported as a Special Activity if it is not in the list of utilities set out in 
Section ‘‘D’’, even though of an enterprise nature. 


Common Special Activities of municipalities: 
Hospitals (see note below) 
Cemeteries 
Charitable Institutions 
Libraries 
Museums 
Tourist Camps 
Markets 
Weigh Scales 
Arenas 
Halls or Auditoria 
Exhibitions or Fairs 
Golf Courses 


See Introduction for a full discussion on the various division of municipal 
and local government and on fund accounting. 


NOTE: Manuals of Instructions on accounting have been published for 
school authorities by the Dominion Bureau of Statistics, and for hospitals by 
the Canadian Hospital Council. 
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CAPITAL AND LOAN FUND BALANCE SHEET 
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SPECIAL ACTIVITY CAPITAL AND LOAN FUND 


BALANCE SHEET 


Sener eee ee eeeaseresenees 


POOP eee eee aseseseceereseeeseseesessseens 


(Day) (Month) 


Form 29 


EXHIBIT 11 


—_—_—_—_  ————eeeeeeeeeeeeeeee eee SSO 


ASSETS 
1, Fixed Assets: 


Oem ee eee eee eee OTOH EOE EE SESE TOES OEE OED SEES OE EE ETHOS OSE EE EES DEE DeEEE ESE eeSeeSese 


14. Equipment 


Less: Accumulated Depreciation —5 (53) (Where applicable) 


2. Due from Other Funds: (Specify) 
21. 


31. 


LIABILITIES 


1. Debenture Debt —Issued in the Name of the Municipality 0.00... 


2. Other Long-Term Debt 


3. Due to Other Funds: (Specify) 


41. 


Bilis Orree errr rer errr err re rr rrr errr irri rrr errr er rr) 
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SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
BALANCE SHEET 


ASSETS 


1. Fixed or permanent assets of the special activity, other than those held 
for sale (such as cemetery plots, which would appear as assets in the special 
activity revenue fund balance sheet). Fixed assets include land, buildings, and 
other site improvements, and should be recorded at cost (purchase price), or if 
cost is not known, at appraisal value at time of acquisition. They include also 
machinery and equipment, which should be inventoried at the end of each year, 
the valuation at time of inventory being entered in the balance sheet. 


For most special activities the fixed or permanent assets should be shown 
as above, without allowance for depreciation, as specified for general fixed 
assets on page 37. However, where appropriation for depreciation and the main- 
tenance of an allowance for depreciation account is required (i.e. Hospital Ac- 
counting Manual), it should be applied as recommended, and the allowance should 
be shown deducted from the fixed assets with the net value extended. It should, 
in lieu of other instructions, be handled as in Section “D"’, Utility Funds. 


2. Amounts due and owing by other funds of the municipality, including 
utilities and other special activities. The names, and amount owing by each 
should be shown separately in this balance sheet; and care should be taken that 
the liabilities of the other funds are in agreement with the amounts shown here. 


3. Assets other than those shown in asset items 1 and 2 above, the exact 
nature of which should be clearly indicated, such as cash, investments, accounts 
receivable, and others. Show separately and identify amounts due from govern- 
ments. 


4. The amount by which the liabilities, reserves and investment in fixed 
assets of the capital and loan fund exceed the assets. 


LIABILITIES 


1. The special activity’s obligation in respect of debentures issued and 
sold, that is, the amount of unmatured debenture debt issued for the special 
activity’s purposes. 


2. Liabilities of the special activity capital and loan fund which are not 
of a current nature, such as mortgages or other liabilities payable under long- 
term contract or agreement. Show separately amounts due to other governments. 


3. Amounts due and owing to other funds of the municipality, including 
utilities and other special activities. The names, and amount owing to each 
should be shown separately in this balance sheet; and care should be taken 
that the assets of the other funds are in agreement with the amounts shown here. 


4. Liabilities other than those shown in liability items 1 to 3, the exact 
nature of which should be clearly indicated, such as temporary loans, accounts 
payable and others. Show separately amounts due to other governments. 


5. The general principles to be observed in showing reserves are set out in 
item 16, liabilities, General Revenue Fund Balance Sheet on page 68. The exact 
nature or purpose of each reserve should be indicated. Reserve Funds established 
by the municipality for special activity purposes should appear in Section ‘‘F’’, 
page 213. 


6. The amount by which the assets of the capital and loan fund exceed the 
liabilities and reserves, including contributions, grants and donations towards 
the acquisition of fixed assets. 
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Form 30 


SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
STATEMENT OF INVESTMENT IN CAPITAL ASSETS 


For'the- Fiscal Year Pinded: csccuccies.-cessseccscecth cceaceseetecesedscocere tases iecuseuscese Loess 
(Day) (Month) 
EXHIBIT 12 
Debit Credit Balance 


1. Balance of Investment in Capital Assets at Beginning of ; 
WOON 25.5. ha cccdcascccseccesecceatete cecasetscescocteresnasetoatessdevemecceses- 02 aE ORCeoe eee eee 


2. Adjustments Affecting Operations of Previous Years: 
(SPOCILY,) ines attach cto eee ere Cea A Ere err ere ae erry erent 


POO e eee eee eee oes eee see eee sO Oe SES OEE EES SSEOSTT SEES CODE OOS EH OSEEHSSOEHSSDSESIOESSOESOHEOESESS «FORO OEEOOEE SEE SEEOEEEE SS See eeEeErsessedesceeeee® 
OP OE OOOO Oe eee aO es HO DED OOEESESEDEEOOSSSSO SHOES OS SES OSS OOOO SSO OHE OD ESSEDSEOSSHSOSSESSEDSSESEOSEH SHOE ROTOHOEES OSE ESEEEES  SeeeEseeeesereseeseesee® 
PEPER Ree eee ee eer EeOEEEEESESOEESSEEESEDSOOS TDS OEOED EOE SED OSO SES ES ESSE EOSEESEOESSOTOE OES DOES FFOSORETESOHOEDESESEEES Fe oereeeeeseresscesesecs 


3. Balance after Above Adjustments ...............c..ccccccccseesesceesees $ 


Pee ecoeeerecoeeesseseees 


4. Other Adjustments Affecting Investment In Capital 
Assets: (Specify) 


(See item 4, Exhibit 6) 


HOMO eee emer esereeres reese reese SHOE SOSEOSESOSE OEE EETDS (= SEEESHDECOEO EHO EESEEROD  eeeeeeeeeeeeseeesseerees 
eee eee cere reeeseeesecseeeeeseeeeeeeeee ses sereeee HED a eeeeeeSES EE OCOEOOEOOOUSEEEOOESCEEUOUESSESS Ce ErEeeeerererereeeescce coccccccrecessccreccoocs 
TOPCO eee eee eee ere ree eee Dee ee ee ESSE DESEO OES ODES SES EESESE OSES EOE SESS ODE SOS EE HEHEHE SEE SES OED SOOES —sedenrerereseceseresoser 
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SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
STATEMENT OF INVESTMENT IN CAPITAL ASSETS 


The purpose of this statement is to show changes during the year in the 
investment in capital assets item, that is, the municipality’s equity in the assets 
of a Special Activity Capital and Loan Fund. If no such ledger account is kept 
the information should be abstracted from other accounts of the special activity. 


1. The balance at the beginning of the year, as indicated in the Special 
Activity Capital and Loan Fund Balance Sheet of the previous year. 


2. Adjustments directly affecting operations of previous years are to be 
shown under this item, such as adjustments and corrections to asset and liability 
items set out in the balance sheet of the previous year. Only the net result of 
entries of a similar character should be shown. 


3. Extend the balance of the account after giving effect to the adjustments 
shown under item 3. 


4. Other adjustments affecting Investment in Capital Assets: such as the 
entry of assets acquired by gift; such as the writing down or writing off of assets; 
and also the reduction of activity funds debenture debt by repayment from special 
activity revenue or from sinking fund, which, because the asset remains in the 
records at cost, means an increase in the credit balance of investment in capital 
assets account. 


5. The balance of the account should be extended opposite this item, and 
also be entered in the debit or credit column as required, so as to permit balancing 
the account. This balance should agree with item 6, Investment in Capital Assets, 
of the liability side of the Special Activity Capital and Loan Fund Balance Sheet, 
Exhibit 11 (Form 29, on page 127). 
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Form 31 
SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the. Fiscal Year: Hnded) sscivccccscleeccsccreeu necotecnaces esse teas neneeens eeneeeeaee ake ee 
(Day) (Month) 


EXHIBIT 13 


Source of Funds (Funds Provided) 


1. Unexpended Funds (from previous year)*: (Specify) 


2. Provided by Issuance and Sale of Debentures: 
Issued inthe name of. thes Munielpalityiece cen ceccccccesocne cess cacecten cece ec eee eee ee err en ee ee USE ee ee eee eee 
Issued*in the namevor the: Special ACtivat vies .cceses-caccceececcccctcrseccuesssestecetes eee man ceeeeneee neta ete 


Provided by Other Long-Term Borrowing from: (Specffy) 
BD oe vacicedecovelsodusnccntessucaccecucsees sinscntoseedescen ss scceuceUuvexectau rive cen soCoPer ee Conus CoceeER ee TEER CL CTEe EE MENTE Ee Seen ETE 


= 


4. Provided by Special Activity Revenue Fund for: 
4. Acquisition of GeneralePixedvASSetSi. ccrcteeecetere eee reenter eee ene 
42.. Debenture: DISCOUN be cs vicseissc corentoashocsssceshee eRe Ok een «cee 


Se erceeesesesosessesceee 


61. SOLE H OSLO TOOT HOES OIEESSIELSS SEDI OOS ESTES ESE SOTO OSES OOS OSEH DOSS SOSOOOSEO HOUSES EO OSE OES OOE DEES EEO EE ESSE DO SEES ED SO NOS SEES 


eee eccccccs seeccseesese 


Ceo oeeoscreesesseceessss  Seeeeeseserosereesssoses 


7. Provided by Gifts: (Specify) 


SSO RO OOS OSE ESOL CEE EH EEO OEH ORE DO OSS EDESESHOH ESOS OOS ESODOESOOESSESeCeSSee® == = += $= = ++§§= + = 6a eseeesessecevcscoscece 


8. Other: (Specify) 
81. 


POCO ee O ROO EES OE LOOE DO LEEO OECD OOOEOESEDE SOO ETOODOODO ODODE OOO OS ED OSCD EOE TOD OCOO OSES LOCC OCC EO LOOSE EOO ET ESSO RO ODESS «© Bo DO RS CCOEeSeeceeeoeCCe 
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OF PSROesoeese On eaceceseesessdeeserecversecencceccccenuensseceecdscnessesecessseosdadocdececeeeseecdessecdeceesessccsseees | seteddccdsssaeaccees ance) iin Gukenendaeceameaeeteened 


91. 
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Fee SORES RARE LOCA SCE LEEREER ORL C CULO RUSS eES SCRE Rees eRe Tee RNC ed eeceECeESbasavenReweSeSSSeusbtecersioanveatsSseesses ‘ean acocdcacavedrecdaceueliieedceccanedcuresticenias 


10. Total $ 


eee eee ROR CCC O SCO OMSA MKF LOSE ROE C CRS OH CCC EC cee eee seen etsesaceteneseedsataesceesesoaesaeetnceeonsesesasesosos 6648 j|§ «|| | Wicdesscsessecesenearsaces 


* These unexpended funds are represented on the Special Activity Capital 
and Loan Fund Balance Sheet of the previous year by: 


OOS A icsartoastidee eto ncre eae eee ee $ 
Investments 
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Form 31 


SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Fiscal Year Ended 
(Day) (Month) 


EXHIBIT 13 


Application of Funds (Expenditure) 


ile Overexpenditure of Previous Years Provided: (Specify) 


eeeeeeesececccosvccccoes 


Oooo eee erece ceeeeccsesee 


DMS I CULTS Mee eee MERE NRER centre coe Sane crc Ae ce a eicesa cect \avacieasinaeesivsasasecsevivecsesesesceechhoae Marte 
2 ERVOUTC CHUM CROUNE CUULE Sipe se sree eens Mea ee. oa, safest cee asseesascuedediadscedsa@soreseedss _caessvessbieatecscestes 
oem ACI RV MAINEE:CUED IMCM Ute caret c tes tose sec che sos osc erates Noh secetera oe sAnrauacie deaceaseessccene Ricciea ssh neenerestieters eoreeeee 


3. Retirement of Debentures or Sinking Fund Contributions from Excess 
Capital Funds 


Pee Oe ee SO LEE ESOS LE SOSH ESOL SEDO SISO EO SO SHES OSSD SIOF SOOO ODIO TOTSTODASDOSSSEOESOESESCESHOOOEDOS® == === $= += = =  § geeeerescescesecccccsses 


4. Interest on Temporary Borrowings and Bank Charges ..............cccccccccccccceseeeees 


Peer eessscoscs ececcecos 


5. Other: (Specify) 


POO ee Oe eo ee eee ees eeesaseeessoessss SEES OOOO OHOD SES ITO SS ODES TID OEEHSESE SOO EEDOS DESEO OSSSS OOS OH SEES ESSE DEES OSEOO OOH OSEOOSOESEOSEOSD =§- BOO HHH OOOO EEE E SEE EEOEES 
POCO HHO O OOOO OEE EE EE SEE EH OOOO DEOOS BHD SOS SES ES ERSTE SEE SES SOES ODEO SOOO OO HO SOMESOSEO OCT OSI OSS EEO OSEDHSOSSOOESOEEOOSHOOROOUSSOOHE = BOO ORHO DELL EO OLE EOEEOES 


COFCO OOH EO OEE EEO E HEE EOOHE SEE ELO DO OEOEESEHEOSESOOEDESEO SD ED OOD OSSOSIS ODS DEEDES OOO OOSESEDSOO DOSS OU SESOSEOSEDEEET OOOO OSOOESOSSSS =§« «HH ESEEDHOOEEOEROOSEEEEDS = OHH EOE EEO EES CEEECLeeeEe 


612 POPC O Cee Cee HEC ERE EE ESOS SEES ES ESSE EDO DOES ESSE SSIS OSSD SSDI SOO EODSIOESS SOU EOSOSES SOLS OOOSTEESSOSSEOLSOSSOSOOSESOSESSEOS (= BEE SOESEDESELEOESEDEOEES 


Ths TOIT es 5s PR ARE RE CACC SR en Dr a See ene es. 


* These unexpended funds are represented in the Special Activity Capital 
and Loan Fund Balance Sheet, Exhibit 11, by: 
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SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Source of Funds (Funds Provided) 


1. Funds accrued in previous years and available in the special activity 
capital and loan fund for expenditure on capital projects, such as unexpended 
balances of debenture issues, fixed assets sales and insurance recoveries, 
grants or gifts. These funds are not to be confused with cash-on-hand, though 
much of the amount may be held in cash; they may also take the form of invest- 
ments, accounts receivable and amounts due from other funds and other authori- 
ties, and would be so recorded within the balance sheet asset items of the 
previous year. They should be summarized by footnote to this statement. 


2. The par value of debentures issued and sold: that is, the gross amount 
added to the debenture debt of the special activity capital and loan fund. Par 
value should be recorded here, though the total amount available for capital 
expenditure may be more or less than this amount, depending on the premiums 
and/or discounts recorded in item 8 below on the source side and item 5 on the 
application side, unless these are absorbed by special activity revenue fund or 
general revenue fund, which treatment will depend upon legal requirements and 
accounting practice, and under which treatment premiums would not appear in 
this statement, while discounts, shown under item 5 on the application side, 
would be offset by item 4-42 below, on the source side. 


Specify whether debentures were issued in 
(through general funds) or in the name of the special 


the name of the municipality 
activity. 


3. Proceeds of long-term loans incwred to provide funds for capital expendi- 
ture. Specify lenders and amounts. 


4. Amounts provided by special activity revenue fund for the acquisition 
of special activity fixed assets and for reimbursement of discount on the sale 
of debentures. 


5. Amounts transferred from reserve funds for the acquisition of special 
activity fixed assets. 


6. Assistance from other governments towards the cost of special activity 
fixed assets. 


7. Assistance by way of gifts of cash from private firms, individuals, or- 
ganizations, etc., towards the cost of special activity fixed assets. Gifts of 
physical assets should be recorded through investment in fixed assets account. 


8. Sources of funds other than recorded in items 2 to 7 above, including 
Proceeds of sales, insurance recoveries, and premiums on debentures. Such 
revenue should be itemized. See Exhibit 7 for examples. 


9. The amount by which expenditure during the year has exceeded the funds 
provided, and which must be made up by debenture issue, from special activity 
revenue account, or in some other way. 
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SPECIAL ACTIVITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Application of Funds (Expenditure) 


1. The amount applied against overexpenditure of previous years for which 
sufficient funds had not been made available, and for which in the current year 
funds were obtained through debenture issue, special activity revenue account 
or in some other way. 


2. Expenditure made for the acquisition or construction of special activity 
fixed assets, including engineering and architectural fees. This item should 
include all such expenditure for special activity fixed assets, unless legal re- 
quirements direct otherwise, and any such expenditure made from any fund other 
than the special activity capital and loan fund should be recorded in this fund 
in items 4 or 5 on the source side as a contribution to capital and loan fund, and 
the expenditure should be shown under this item. Give detail by physical char- 
acter. Expenditures should be shown gross, trade-ins appearing in Source item 8. 


3. Expenditure for retirement of debentures or contribution to sinking fund 
from unused debenture, sale or insurance proceeds, when these must or may be 
so applied. 


4. Bank and other interest on temporary borrowings for special activity 
capital and loan fund purposes; also exchange and other bank charges. 


5. Application of funds other than recorded in items 2 to 4 above, including 
discounts on debentures. Such expenditure should be itemized. See Exhibit 7 
for examples. 


6. Funds unexpended at the end of the year and available in special ac- 
tivity capital and loan fund for expenditure in future periods, such as unexpended 
balances of debenture issues, fixed assets sales and insurance recoveries, grants 
or gifts. These funds are not to be confused with cash-on-hand, though much of 
the amount may be held in cash; they may also take the form of investments, 
accounts receivable and amounts due from other funds and authorities, and would 
be so recorded within the balance sheet asset items. They should be summarized 
by footnote to this statement. 
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Form 32 


SPECIAL ACTIVITY REVENUE FUND 
BALANCE SHEET 


(Day) (Month) 


EXHIBIT 14 
em i 


ASSETS 


Less: Allowance for Doubtful Accounts Receivable—6 (64) 


Poo ereeeeeeecererscesees  Seseseseseseeeeeeeeesees Su seesereesaessesssesees 


3. Properties Held for Sale 
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4. Due to Other Funds: (Specify) ‘ 
ZO bt anita gin isin AR pean oe, SRO See ed RR AR aM ER eR SAR Oe TO eee 


5. Other Liabilities: (Specify) 
Ha es eccentric a A a rey ea RA Reo Sap RPE ce Rn re arene ee Renee, Mme AAPA et nner e 


6. Reserves: 
61. Reserves for Undetermined Future LoSSeS ON ASS@tS wove ecccccssecccceeee — sceesececerssescecceeens 
OZR ESCEVC ROM CONUINGENCTOS ties, cdcsercttrecrecceccccerrocnc conte res tosned ek wrus sen roeuseesnsner? 4 TiseueieenieslaienCeicese 
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SPECIAL ACTIVITY REVENUE FUND 
BALANCE SHEET 


ASSETS 


1. The balance of cash on hand or deposit, including imprest or petty cash 
funds, advanced for special purposes, and special deposits. 


Ve Amounts due and owing on open account by sundry persons, firms or 
corporations, and governmental bodies. Allowance for doubtful accounts should 
be shown as a deduction from the gross amount, with the net extended. 


3. Properties held for sale (e.g. cemetery plots). 


4. Amounts due and owing by other funds of the municipality, including 
utilities and other special activities. The names, and amount owing by each 
should be shown separately in this balance sheet; and care should be taken that 
the liabilities of the other funds are in agreement with the amounts shown here. 


5. Assets other than those shown in asset items 1 to 4 above, the exact 
nature of which should be clearly indicated, such as investments and inventories, 
and othersl 


6. The amount by which the liabilities and reserves of the revenue fund 
exceed the assets. 


LIABILITIES 


1. The amount by which the special activity bank accounts are overdrawn, 
including cash on hand, petty cash and deposits or advances as referred to in 
connection with item 1 of the assets. 


2. Amounts owing to banks or other sources as a result of direct borrowing 
by the special activity for purposes of temporary financing. Do not include here 
borrowings or advances from the general revenue fund or other funds of the 
municipality, or loans obtained by the general revenue fund for and on behalf of 
the special activity; such should be reported under item 4 below. 


3. Amounts due and owing on open account to sundry persons, firms or 
corporations, and governmental bodies. 


4. Amounts due and owing to other funds of the municipality, including 
utilities and other special activities. The names, and amount owing to each 
should be shown separately in this balance sheet; and care should be taken that 
the assets of the other funds are in agreement with the amounts shown here. 


5. Liabilities other than those specifically provided for, the exact nature 
of which should be clearly indicated on the balance sheet. 


Show separately amounts due to other governments. 


6. The general principles to be observed in showing reserves are set out 
in item 16, liabilities, General Revenue Fund Balance Sheet on page 68. The 
exact nature or purpose of each reserve should be indicated. 


7. The amount by whichthe assets of the revenue fund exceed the liabilities 
and reserves. 
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Form 33 


SPECIAL ACTIVITY REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 


Flor the: Fiscal Year Hnded) cccvccccisccoesseqecesss) Cases sccsteeccnsocecezsecs savedoctcres se a NS aan 
(Day) (Month) 


EXHIBIT 15 


NT 


Debit Credit Balance 
1. Balance of Surplus (Deficit) at Beginning of Year ........... be cently A Se ees ba SOE OE 


2. Adjustments Affecting Operations of Previous Years: 
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AO RR eee eee OSE OEE EE EE HEE EEE E SEES HEELERS OSE SHESE DEDEDE SEO SESEDOH OSES ESO SEEOSOOETEHESEEDESESENE SS SSCS EOEHESOOEEOEEEEOESOS = SEDER EEEDSOusSOESEDESEES 


3. Balance after Above Adjustments ou..............cccccccccssccccsssssvees SA Sieectecr secre 


4, Other Transactions Affecting Surplus: 
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5. Surplus or Deficit for Year under Review — Brought For- 
ward from Special Activity Revenue and Expenditure 
Statement, Exhibit 16 


SHOOTS HOSE O OHO O SOT OTOHOES OOOH TODS OTE EOEESOOSEESONSEES OS SES EEEEOOESOSOE SEEDS EES Se SeseHsoeeeoerereeeores 


6. Surplus or Deficit Transferred to General Revenue Fund 
During the Year Under Review — Carried Forward to 
hea Revenue and Expenditure Statement, Exhibit 
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7. Balance of Surplus or Deficit at End of Year — Carried 
Forward to Special Activity Revenue Fund Balance 
Sheet, Exhibit 14 
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SPECIAL ACTIVITY REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 


The purpose of this statement is to show the changes during the fiscal year 
in a special activity revenue fund surplus (or deficit); thus it actually represents 
an analysis, in condensed form, of the ledger account. 


1. The balance of the account at the beginning of the year, the amount of 
which would be shown in either the debit or the credit column. 


2. Adjustments directly affecting operations of previous years are to be 
shown under this item. Such may arise from underestimating or overestimating 
accounts receivable or payable in setting them up at the close of the year or from 
_failure to provide for certain outstanding accounts or other unpaid commitments. 
Only the net result of entries of a similar character should be shown; thus if there 
were two adjustments relating to accounts receivable, one arising from under- 
estimating the amount (a credit to the account) and the other arising from over- 
estimating the amount (a debit to the account), only the net difference between 
the two should be shown. The same treatment should be accorded other adjusting 
entries or transactions relating to operations of previous years. 


3. Extend the balance of the account after giving effect to the adjustments 
shown under item 2. 


4. Transactions affecting surplus, other than adjustments relating to opera- 
tions of previous years or transfers to current budget, which should be summarized 
according to character and only the net result of similar transactions shown in 
the statement. These may be widely varied in character, such as profits or losses 
on property held for sale, inventory write-offs or adjustments and other write-offs 
or adjustments relating to balance sheet accounts. 


5. The Surplus (credit) or Deficit (debit) for the current fiscal year. The 
amount shown here should agree with either item 8 of the expenditure section or 
item 6 of the revenue section, respectively, as shown in Exhibit 16 (Form 34 on 
page 151). 


6. The portion of the surplus or deficit for either the current or previous 
years which was transferred to General Revenue Fund during the current fiscal 
year. The amount shown here should agree with that included under items 7 or 8 
of the revenues or 5, 6 and 8 of the expenditures, respectively, in Exhibit 10 
(Form 25 on page 83). 


7. The balance of the account at the close of the year should be extended 
opposite this item; and in addition entered in either the debit or credit column as 
the case may be, so as to bring the totals of each into agreement. This balance 
should agree with the amount shown under item 6 of the assets or item 7 of the 
liabilities, as the case may be, in the Special Activity Revenue Fund Balance 
Sheet, Exhibit 14 (Form 32 on page 143). 
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Form 34 
SPECIAL ACTIVITY 
STATEMENT OF REVENUE AND EXPENDITURE 


For the: Fiscal Year Ended iccx.cceccoccecccccesstunc-csavssrentccaccstcecesscevstaracancers 19%... 
(Day) (Month) 


EXHIBIT 16 


i  —— 


REVENUE 


1. Gross Earnings from Services Provided (Detailed as required) ..............00+ De aerrscc caterers 


2. Contributions’ (Specify). ccc.cccccccsasessccoccesucavecstvecscsncseesecscecacscccccconcsetecccstcosstarececs ++i tin i [crssrvcccctacetccesccsc? 


3. Miscellaneous Revenue: (Specify) 


6. Deficit for Year — Carried Forward to Special Activity Statement of 
Revenue surplus (Deficit) XNibivel Secrets eeeteeese ee sete ee enenee on eeeeeenees 
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SPECIAL ACTIVITY 
STATEMENT OF REVENUE AND EXPENDITURE 
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EXHIBIT 16 


EXPENDITURE 
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6. Other Expenditures: (Specify) 
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SPECIAL ACTIVITY 
STATEMENT OF REVENUE AND EXPENDITURE 


This statement, because of the wide variety of special activities, is pro- 
forma only, suggesting a minimum of items of classification, and is intended for 
guidance in the drafting of a revenue and expenditure statement appropriate to 
each special activity. Such a statement, as mentioned on page 123, has been re- 
commended for hospitals. 


The remarks at the beginning of the explanatory text to the Statement of 
General Revenue and Expenditure, on Dage &4, with reference to the content of 
items in the classification of expenditures, also have application here. 


REVENUE 


1. As Special Activity Funds record the provision of some kind of service, 
the major or one of the major sources of revenue is likely to be from charges for 
that service, such as entrance fees, room and board, rentals, etc. These should 
be shown at the gross amount, and detailed in a manner to give an informative 
picture of the activity’s earnings. 


2. Contributions towards the operations of the special activity from the 
province and from others. The source and nature of contributions should be set 
out (e.g. provincial government — grant-in-aia). 


3. Revenue accruing to the special activity other than regular earnings 
shown in item 1, in Contributions or Provided by General Revenue Fund. 


4. Kevenue accruing to the special activity general fund through provision 
in the general budget for part of the operating expenses of the activity. However, 
if such assistance is by way of absorption of the deficit, this would be recorded 
in the special activity’s surplus (deficit) account, and be reported in the State- 
ment of that account, Exhibit 15 (Form 33, on page 148). The amount of assistance 
as reported in these statements should be in agreement with that shown in the 
appropriate expenditure item of the General Revenue Fund. 


5. The total revenue for the current fiscal year (items 1 to 4 inclusive). 
6. The amount by which item 7 of the expenditures exceeds item 5 above. 


7. The total of items 5 and 6. 


EXPENDITURE 


1-3. In appropriate detail, the costs of providing the services mentioned in 
item 1 of the revenues. Some portion of the work involved may be performed by 
officials primarily engaged in general fund activities, and some of the materials 
and supplies may be provided by departments reported on in general fund, in 
which event an apportionment should be made, either on an actual or arbitrary 
basis, so as to charge special activity operations with a fair share of the ex- 
penditure. 


4. The gross amount provided for interest, principal instalments and sinking 
fund requirements in respect of all debentures issued for the purposes of the 
special activity. Serial instalments should be shown separately from sinking fund 
requirements if both forms of debentures are outstanding. Repayment of long-term 
debt should also be shownseparately, as should temporary and other debt charges. 
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5. Amounts appropriated or provided from the year’s revenues. The nature 
of any reserves or allowances should be stated here as well as in the balance 
sheet. 


6. Expenditures other than that set out in items 1 to 5 including contribu- 
tions to the special activity capital and loan fund (or where required, to the 
general capital and loan fund). 


7. The total expenditure for the current fiscal year (items 1 to 6 inclusive). 
8. The amount by which item 5 of the revenue exceeds item 7 above. 


9. The total of items 7 and 8. 


SECTION D 


UTILITY FUNDS 


WATER SUPPLY SYSTEM 
ELECTRIC LIGHT AND POWER 
GAS SUPPLY SYSTEM 
TRANSPORTATION SYSTEM 
TELEPHONE SYSTEM 
CENTRAL HEATING 
AIRPORT 
HOUSING CORPORATION OR AUTHORITY 

PARKING AUTHORITY 


(See pages 185 and 251 for revenue and expenditure forms) 
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UTILITY CAPITAL AND LOAN FUND 
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UTILITY CAPITAL AND LOAN FUND 


BALANCE SHEET 


(Day) (Month) 


EXHIBIT 17 


1. Utility Plant: 
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222. Investments: (Specify) 
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23. Sinking Funds for Sinking Fund Debentures Issued in 


the name of the Utility: 
231. Cash 
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3. Due from Other Funds: (Specify) 


31. Due from General Sinking Fund for Retirement of 
Debentures 
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LIABILITIES 


1. Debenture Debt: 
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12. Issued in the name of the Utility 
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UTILITY CAPITAL AND LOAN FUND 
BALANCE SHEET 


ASSETS 


1. Fixed or permanent assets used in the operation of the utility, which 
should be reported at cost according to the detail set out in the balance sheet. 
Do not include here plant not used in the operation of the utility or held for re- 
sale, which should be reported under item 2 (21) below. Accumulated depreciation 
should be deducted to arrive at net value, usually provided according to common 
commercial practice. 


2. Property investments of the utility and cash, securities and other in- 
vestments held in respect of special funds. These should be classified according 
to the detail provided for in the balance sheet, as follows: 


Land, buildings and other utility plant held for resale or not used in the 
operation of the utility. 


Assets which have been set aside in a special fund for the purpose of 
identification with accumulated depreciation. Cash and investments should be 
shown separately; also in respect of the latter, show separately investments in 
securities issued or guaranteed by (1) Dominion Government, (2) Provincial 
Governments (specify) and (3) Municipal or School Corporations. 


This item applies to the utility’s own sinking fund in respect of debenture 
debt reported under item 1 (12) of the liabilities. The assets in any such funds 
should be reported separately in accordance with the above instructions relating 
to Depreciation Funds. Sinking funds held by the municipality in respect of 
utility debenture debt, an account for which is usually kept by the utility in order 
that its books may show the status of its capital obligations should not be in- 
cluded here, but under item 3 below. 


In the event, however, of the utility providing for the retirement of sinking 
fund debentures within a shorter term of years than anticipated by the debenture 
borrowing by-law of the municipality, the excess of the sinking fund deposits 
over normal requirements, which would not be reflected in the accounts of the 
municipality, would be shown under this item. 


Investments and/or Special Funds other than those specifically provided 
for, the exact nature of which should be clearly indicated in the balance sheet, 
including customers’ deposits for construction. 


3. Amounts due and owing by other funds of the utility or by other funds 
of the municipality including other utilities. The name and amount owing by each 
should be shown separately in the balance sheet; and care should be taken to 
see that the liabilities of the other funds, etc., are in agreement with the amounts 
shown here. 


Show separately amount due from general Sinking Fund for the retirement 
of debentures issued in the name of the municipality, which would be the amount 
at the credit of the utility under the appropriate sub-item of item 1 (13) of the 
liabilities of the Sinking Fund Balance Sheet, Exhibit 23 (Form 41 on page 195). 


4. Assets which are not of a current or liquid nature other than those 
specifically provided for, the exact nature of which should be clearly indicated 
in the balance sheet. Unamortized property losses or other capital deferred 
charges should be included here, as well as amounts due and owing by the 
Dominion or Provincial Government, or by other municipalities, shown separately 
unless for material and supplies. 
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Municipal Finance Reporting Manual — Part 1 


5. The amount by which the liabilities, reserves and capital surplus of the 
utility capital and loan fund exceed the assets. 


LIABILITIES 


1. The utility’s obligation in respect of debentures issued and sold, that 
is, the amount of unmatured debenture debt for the utility’s purposes. This should 
be divided as follows: 


Debentures issued in the name of the municipality. 


Debentures issued in the name of the utility. 
NOTE: Detail to be shown in forms 2, 3, 8 and 9. 


2. Liabilities other than for debentures, such as mortgages or purchase 
agreements in respect of the acquisition of utility plant. 


3. Amounts due and owing to other funds of the utility or to other funds of 
the municipality including other utilities. The name and amount owing to each 
should be shown separately in the balance sheet; and care should be taken to 
see that the assets of the other funds, etc., are in agreement with the amounts 
shown here. 


4. Liabilities, which are not of a current or liquid nature, other than those 
specifically proyided for, the exact nature of which should be clearly indicated 
in the balance sheet. Amounts due and owing on open account for labour, mate- 
rial, supplies, etc., and contractors’ progress estimates in connection with capital 
undertakings, should be included here, as well as amounts due and owing to the 
Dominion or Provincial Government or to other municipalities, shown separately 
unless for material and supplies; also temporary loans. 


5. The Reserve for Debentures Matured or Actuarial Requirement for Sinking 
Fund Debentures are alternative accounts to the depreciation reserve and the 
use Of same will depend on the procedure followed by the utility with respect 
to provision for depreciation. For instance, if the maturities of debenture prin- 
cipal in respect of serial debentures, or the Actuarial Requirement for Sinking 
Fund Debentures, are considered to be the equivalent of depreciation, these ac- 
counts would not be used, as the amounts which otherwise would be credited 
thereto would be credited to the accumulated depreciation account. But, if in 
addition to making provision for debt retirement, as just referred to, depreciation 
on a commercial basis is also provided for by the utility, either one or both of 
these accounts would be used, depending on the nature or type of the debentures 
Outstanding; the first account would show the accumulated total of principal 
maturities in respect of serial debentures, and the second would show the equiva- 
lent thereto, that is, actuarial requirement for sinking fund debentures. On this 
latter basis these reserve accounts actually represent capital surplus in addition 
to the amount shown under item 6 below. 


Reserves other than those specifically referred to should be kept separate 
and the exact nature or purpose of each clearly indicated in the balance sheet. 


6. The amount by which the assets of the utility capital and loan fund 
exceed the liabilities and reserves, including contributions, grants or other 
donations towards the acquisition of utility plant, as well as transfers out of 
earned surplus for capital construction work, 


FORM 36 


UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF CAPITAL SURPLUS 
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Form 36 


UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF CAPITAL SURPLUS 


For the Fiscal Year Ended ......cecscssccsssess — ceseeeeesseeseesscessssceseeeesneeasens ue eae 


EXHIBIT 18 


eee 


Debit Credit Balance 
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4, Other Transactions Affecting Capital Surplus: (Specify) 
41, ASSETS Witten Off <......ccccccccscsssessssrcccccccnsnncncesessesccnseesses  eecnwacescerneascssgnes  enaseocesenevenceceaases 


42. Retirement of Debentures from Utility Revenue or 
from Sinking Funds 


cecbeee denceccuedscectocvlescswecsscccocesoseooucesecee!  eeesevereosestaeeessesse — (Se venvecvesnnesceic SSSe06 
eee eewreescceeccersesess  seeerosessosessessaseree 


eee ecesc recor ececeeesess seeeeeseesesesosereseses 


a 


Balance of Capital Surplus at end of Year — Carried For- 
ward to Utility Capital and Loan Fund Balance Sheet, 
Exhibit 17 
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6. Total of Debit and Credit Columms .0..0............cccecceececeeeeeeee Ge eedoeeas cet enseeee pre nals Man Sent er cctin 
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UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF CAPITAL SURPLUS 


The purpose of this Statement is to show changes during the year in the 
capital surplus of the utility, that is, in the municipality’s equity in the assets 


shown in a Utility Capital and Loan Fund, after provision for accumulated de- 
preciation. 


1. The balance at the beginning of the year, as indicated in the Utility 
Capital and Loan Fund Balance Sheet of the previous year. 


2. Adjustments directly affecting operations of previous years are to be 
shown under this item, such as adjustments and corrections to asset and lia- 
bility items set out in the balance sheet of the previous year. Only the net result 
‘of entries of a similar character should be shown. 


3. Extend the balance of the account after giving effect to the adjustments 
shown under item 2. 


4. Adjustments affecting Capital Surplus, other than those to be shown in 
item 2, such as the transfers from utility revenue fund surplus, transfers to or 
from reserve accounts, the writing off or adjustment of assets, and the reduction 
of utility long-term debt by repayment from utility revenue or from sinking fund 
beyond depreciation provided on plant, or depreciation provided in excess of debt 
retirement. 


5. The balance of the account should be extended opposite this item, and 
also be entered in the debit or credit column as required, so as to permit balancing 
the account. This balance should agree with item 6, Capital Surplus, on the 
liability side of the Utility Capital and Loan Fund Balance Sheet, Exhibit 17 
(Form 35, on page 161). 
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FORM 37 


UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
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Form 37 
UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the: Fiscal: Yeari indeed: rine cccoscsrocceeeen in eee eee ee Dane er eeeee alee 
(Day) (Month) 


EXHIBIT 19 


Source of Funds (Funds Provided) 


1. Unexpended Funds (from previous years)*: (Specify) 


2. Provided by Issuance and Sale of Debentures: (Par Value) 
Issuedrandssold in name Of MUNICH Alive sae reer eerrt eee eee aera 
Issued and: sold-inrname sof Ubi My cece cecee oer cck cs ce eee eae ea ee 


3. Provided by Other Long-Term Borrowing from: (Specify) 


A tees ene e eee eoa en seescesesaas ees eesna eases es sess ss SEEEs Oe SOSH DEE ESE EEE ESD SED OSHS OEE HES OH EEE OOHOS OEE EOEEDEEEEEESES oo ceccseseresesececerers 
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Provided by Commuted Local Improvement Levies oo... eeeecccstesceeess ttn gente ete eeaecceeeee 


5. Provided by Utility Revenue Fund for: 
BL. <ACquistionvor Utility Plant... cscuimvat ee ee sa neeer ease eee 
Has, DE benture: DIS COUNE sox.. cces-cccscitercoca ss ae 


Ooo eoreeroeesessccoeees sessessesesescsesesscees 


6. Premium on Debentures 


FOP SO e COCOA LA SSS LOSS MAPS CLES SS ACS OSE SCO RES SCC COCO eevee seecaaoveeesscecwonesceeeess. | ~~) 6 WN Neepdeacaipaasincctieer ures 


7. Other: (Specify) 
Take 
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9. Total $ 
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* These unexpended funds are represented on the Utility Capital and Loan 
Fund Balance Sheet of the previous year by: 
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Form 37 
UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Fiscal Year Ended 


FOR e ec ereereneceneneeeee 


(Day) (Month) 


EXHIBIT 19 


Application of Funds (Expenditure) 


1. Overexpenditure of Previous Years Provided: (Specify) 


Pee ee eeereeeseeeecerees 


Sr one eS SSSA AS SSCROLS 6 CS.4/90'00 00.6000 0'20'0'9.0'0: 0900006060 6 d0004 66046056 eRCOe CoO oe CdSe Coe eee eS eheSoeeseRSesceiecstbcsscdoceseces  Seesccecosoesededeovcccs 


2. Expenditure for Acquisition of Utility Plant: (Specify) 
21. Land 


POPC owe eoreresccorccceese ee eeeeseDeeee see sHOSee ee Eee DOE EDO DE EO ODOO ODODE OOOO DOSES ECOSOC ESO OEOEOE OOOO CEE COs PDO OC Ee eDeEEeeceeeoeee 
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3. Retirement of Debentures or Sinking Fund Contributions from Excess 
Capital Funds 


SOOO oee ee erereesseeeesereseT EEE HOTT OE OREN OEOO SESH SESE OEHDOOSE SEED OEE EESEEE OSE SE DEES OES EEEEESes == §§ = j§- += = ga eeevesescesscccseccces 


4. Interest on Temporary Borrowings and Bank Charges 
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5. Discount on Sale of Debentures — If not Provided by Utility or General 
UCM CIUC BEAT OMes mene, seetea Merete trite tren tr er, cee ae erate re ee eT een 
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6. Other: (Specify) 
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* These unexpended funds are represented in the Utility Capital and Loan 
Fund Balance Sheet (Exhibit 17) by: 
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UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Source of Funds (Funds Provided) 


1. Funds accrued in previous years and available in the utility capital and 
loan fund for expenditure on capital projects, such as unexpended balances of 
debenture issues, fixed asset sales and insurance recoveries or grants. These 
funds are not to be confused with cash-on-hand, though much of the amount may 
be held in cash; they may also take the form of investments, accounts receivable 
and amounts due from other funds and other authorities, and would be so recorded 
within the balance sheet asset items of the previous year. They should be sum- 
marized by footnote to this statement. 


2. The par value of debentures issued and sold: that is, the gross amount 
added to the debenture debt of the utility capital and loan fund. Par value should 
be recorded here, though the total amount available for capital expenditure may 
be more or less than this amount, depending on the premiums and/or discounts 
recorded in item 6 below on the source side and item 5 on the application side, 
unless these are absorbed by utility revenue fund or general revenue which treat- 
ment will depend upon legal requirements and accounting practice, and under 
which treatment premiums would not appear in this statement, while discounts, 
shown under item 5 on the application side, would be offset by item 5-52 below, 
on the source side. 


Specify whether debentures were issued in the name of the municipality 
(through general funds) or in the name of the utility, and if both types were 
issued, show separately. 


3. Proceeds of long-term loans incurred to provide funds for capital ex- 
penditure. Specify lenders and amounts. 


4. Proceeds of such commutation before the issuance of debentures, which 
enables the money to be used for the acquisition of assets. Subsequent commuta- 
tion would be held in trust for application on debt charges. 


5. Amounts provided by utility revenue fund for the acquisition of utility 
plant and for reimbursement of discount on the sale of debentures. 


6. Proceeds of debentures over and above face value where such accrues 
to capital rather than to revenue fund and which may be used to acquire utility 
plant or reduce debenture debt. 


7. Sources of funds other than recorded in items 2 to 6 above, including 
proceeds of sales and insurance recoveries. Such revenues should be itemized. 
See Exhibit 7 for examples. 


8. The amount by which expenditure during the year has exceeded the funds 
provided, and which must be made up by debenture issue, from utility revenue 
account, or in some other way. 
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UTILITY CAPITAL AND LOAN FUND 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


Application of Funds (Expenditure) 


1. The amount applied against overexpenditure of previous years for which 
sufficient funds had not been made available, and for which in the current year 
funds were obtained through debenture issue, utility revenue account, or in some 
other way. 


2. Expenditure made for the acquisition or construction of utility plant, in- 
cluding engineering and architectural fees. This item should include all such 
expenditure for utility plant, unless legal requirements direct otherwise, and any 
such expenditure made from any fund other than the utility capital and loan fund 
should be recurded in this fund in items 5 or 7 on the source side as a contribu- 
tion to capital and loan fund, and the expenditure should be shown under this 
item. Give detail by physical character. 


3. Expenditure for retirement of debentures or contributions to sinking fund 
from unused debenture, sale or insurance proceeds, when these must or may be 
so applied. 


4. Bank and other interest on temporary borrowings for utility capital and 
loan fund purposes; also exchange and other bank charges. 


5. When chargeable to utility capital and loan fund, and not amortized 
through utility revenue account or general revenue account. 


6. Application of funds other than recorded in items 2 to 5 above. Such 
expenditures should be itemized. See Exhibit 7 for examples. 


7. Funds unexpended at the end of the year and available in utility capital 
and loan fund for expenditure in future periods, such as unexpended balances of 
debenture issues, fixed asset sales and insurance recoveries and grants. These 
funds are not to be confused with cash-on-hand, though much of the amount may 
be held in cash; they may also take the form of investments, accounts receivable 
and amounts due from other funds and authorities, and would be so recorded 
within the balance sheet asset items. They should be summarized by footnote 
to this statement. 
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BALANCE SHEET 
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EXHIBIT 20 
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LIABILITIES 
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3. Accounts Payable 
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8. Other Current Liabilities: (Specify) 


9, Reserves: 
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UTILITY REVENUE FUND 
BALANCE SHEET 


ASSETS 


1. The balance of cash on hand or deposit including petty cash, and de- 
posits with or advances to employees or agents of the utility for special purposes, 
as well as special deposits in respect of current liabilities such as for Custom- 
ers’ Deposits. 


2. Bonds, debentures, stock or other securities purchased or acquired for 
the purpose of temporarily investing cash, pending the need of the funds for the 
purposes for which originally intended. 


3. Amounts due and owing on open account by sundry persons, firms or 
corporations, and governmental bodies, including rates or charges to customers 
for utility services. The gross amount should be shown, with the allowance for 
doubtful accounts deducted, so as to arrive at the net value of the asset. 


4. Amounts due and owing by other funds of the utility or by other funds 
of the municipality, including other utilities. The name and amount owing by 
each should be shown separately in the balance sheet; and care should be taken 
to see that the liabilities of the other funds are in agreement with the amounts 
shown here. 


5. The inventory value of consumable goods or supplies on hand. 


6. Revenues earned but not yet due, such as unbilled rates to customers 
for utility services or accrued interest on investments. The exact nature of any 
such accrued items should be clearly indicated in the balance sheet. 


7. Unusual or extraordinary expenses of the utility which are in process 
of amortization, as well as prepaid taxes, rent, insurance and other similar 
items. 


8. Assets of a current or liquid nature other than those specifically pro- 
vided for, the exact nature of which should be clearly indicated in the balance 
sheet. Amounts due and owing by the Dominion or Provincial Government, or by 
other municipalities, other than accounts for utility services should be included 
here, separately identified. 


Unamortized discount, if carried in the accounts, should be shown here as 
a deferred charge. 


9. The amount by which the liabilities, reserves and earned surplus of the 
utility revenue fund exceed the assets. 


LIABILITIES 


1. The amount by which the utility revenue fund bank accounts are over- 
drawn, including cash on hand, petty cash, and deposits or advances as referred 
to in connection with item 1 of the assets. 


2. Amounts owing to banks or other sources as a result of direct borrowings 
by the utility for the purpose of temporary financing pending the collection of 
rates or charges to customers for utility services, or other miscellaneous reve- 
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nues and accounts receivable. Do not include here borrowings from or through 
the general revenue fund or other utilities; these should be shown under item 5 
below. 


3. Amounts due and owing On open account to sundry persons, firms or 
corporations or other governmental bodies. Include accounts covering expendi- 
tures during the current or previous fiscal periods which had not been paid at 
the close of the current fiscal period. 


4. The amount of debenture principal and/or interest coupons in respect 
of debentures issued directly by the utility itself, which were past due but unpaid 
at the close of the fiscal period. Do not include amounts owing to the general 
revenue fund for past due debenture and interest payments; these should be shown 
under item 5 below. Also do not include accrued interest on debenture or other 
debt, which should be shown under item 6 below. 


5. Amounts due and owing to other funds of the utility or to other funds of 
the municipality, including other utilities. The name and amount owing to each 
should be shown separately in the balance sheet; and care should be taken to 
see that the assets of the other funds are in agreement with the amounts shown 
here. 


6. Amounts representing expenditures of the current fiscal period which 
are not due and payable in the fiscal period, such as accrued taxes and accrued 
interest on temporary loans or othér indebtedness. Also, include here accrued 
interest on debentures, if such a practice is followed. The exact nature of each 
item should be clearly indicated in the balance sheet. 


7. Amounts deposited by customers as security for payment of their bills. 


8. Liabilities of a current or liquid nature, other than those specifically 
provided for, the exact nature of which should be clearly indicated in the balance 
sheet. Suspense items awaiting disposition and prepaid or deferred revenues 
should be included here as well as amounts due to the Dominion or Provincial 
Government or to other municipalities separately identified, other than open 
accounts for services and supplies. 


Unamortized premium, if carried in the accounts, should be shown here as 
a deferred revenue. 


9. The general principles to be observed in showing reserves are set out in 
item 16, liabilities, General Revenue Fund Balance Sheet on page 68. The exact 
nature or purpose of each reserve should be indicated. 


10. The amount by which the assets of the utility revenue fund exceed the 


liabilities and reserves, being the balance cf unappropriated surpluses arising 
from earnings or operations. 
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181 


Form 39 


UTILITY REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 


Wor the Fiscal Year Mndedi vis... cccccosecceveceen bacecerstecusescurcccacsvesseccesracscens gS ree 
(Day) (Month) 


EXHIBIT 21 


Debit Credit Balance 
1. Balance of Surplus (or Deficit) at Beginning of Year ...... $ ............::0sseseeees $c Lea 


2, Adjustments Affecting Operations of Previous Years: 
(Specify) 


een e ee emcee e eee eee eee eee eee EE HE OEE OOOO EO EE HOES OEE SDE EOE LESSEE SHEESH OHS SSEO SEES DOSES SEEUS SED BEEHEHERDE SEE LOEHHEOS = sHLesOOS OE Dseseasesecoes 
SR e ener eee eee S EEO OHHH OER EE EHO OTE SEH O OOOOH EC HH SEES EMER EET EESESS OSES OSE OESOHSE SED HESOEEEEEHEESS (= FDUEFEHEROEESETDOS HOUSES SFOs se EeSOsoEsseseseees 
AOR e eee eee Oem eee ORO E HERE EC EE EOS eEE THOT EO ESEORHEED HES ISOC RSE SESESEEOHEEEEEHDSOSOSOEO CEH OHEE OSES (FESO TOSOSSESEOUSEOSES S40 eeeeresesoresesseeees 
Seer eee nee eee eee eee H ERs EEE HE HEHE ES OOTE SEES SESE ESOEHESEEEETER SEE DESSOSIESE ESOL OTOH ESOS SERS —«« SEE HEODHDEDER ESOS OEE ESS OF CODE EHD SSeS ES EEOECES 


ORF ORT CHRO eH ECO EE OEE HOT H OEE ESTEE OEE EOE SORE SHH EESE DEORE OEHH DHSS EE HOES OT UEOOH ROHS ESEDEOH DHSS  SREFETETOEDESSO>OOEDOESS = S8esoereeesorsessereseos 


3. Balance after Above Adjustments ......................ccccsesesceeseeees SURES. Mie 


4. Other Transactions Affecting Surplus: (Specify) 


HSER Ree ee ee ROCCE HH EHH EHEEEEAEE SESE EHH DUS EOSSHESSEHE AHS OS OSHS HEHEED ESOS OEH SSS EOOO ERODES SOSOSOEES SOR EREDEESSSEEDESEESOESS  Soseseresonesesressnoees 
COOP O EOC eee DH eee e HOE EE HO OLE EOOHT HOSE FEEL OHT OED EESLUSSETHOEOEEEEEO ODO OEODSHOSH ESSE OOSSSOFEOHEES SOLED HDESHOHDHOHOHOSH HESS Se eenoerooserseseooernes 
SHOR OTe Heo eee eee eae TERETE HELO OREO SEE EES OEHEOEEDS SESE SS SESEEEEESSEOESHERSOSSHOHOSESEOEESEES «CO RERORE DOES OEE SEEEEEESS  Seoeeesesereseseseessers 


SOR AT ETE O ETOH EET OHS E HESS EERO TE SHEET OR EEE OOOH SEES SESE EHE SSSR ESHSESOSEE ESO SSSEHEESOESESDDESSS  —§ «OHHH CHE DOHO OTOH HSEEES FE beneeueereoerecesooees 


THT OE HEC Hee EOE ECO EH EES ED OSHS SOHO DETOES EE EERO OEHHEEDOEEHESHOHSESHOHSOEHHEHED OOOH SSOSDDESUOSOES =F EOEEEES DELO DESH OOH HES code eeerersrsereresosers 


5. Surplus or Deficit for Year under Review — Brought For- 
ward from Utility Revenue and Expenditure Statement, 
Exhibit 22 (A) 


SRE O Oe eee eee ESO HHSC COE TOHEHSS OS ESRD SESE ESESESSEESESODSDESS («SE EEESESOE ODE SEEEEESHED Fe eeeesesereeeeresrerere 


6. Surplus or Deficit Transferred to General Revenue Fund 
During Year under Review— Carried Forward to General 
Revenue and Expenditure Statement, Exhibit 10 


Ome eee «= Behe ees eeseeseeseesesees sscseceereseessenssseses 


7. Balance of Surplus or Deficit at End of Year — Carried 


Forward to Utility Revenue Fund Balance Sheet, 
Exhibit 20 $ 


ORO nero reer seceeeesseecssererseseressesesssscecnees 
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UTILITY REVENUE FUND 
STATEMENT OF SURPLUS (DEFICIT) 


The purpose of this Statement is to show the changes during the fiscal year 
in utility revenue fund surplus (or deficit); thus it actually represents an analysis, 
in condensed form, of the ledger account. 


1. The balance of the account at the beginning of the year, the amount of 
which would be shown in either the debit or the credit column. 


2. Adjustments directly affecting operations of previous years are to be 
shown under this item. Such may arise from underestimating or overestimating 
accounts receivable or payable in setting them up at the close of the year or 
from failure to provide for certain outstanding accounts or other unpaid comit- 
ments. Only the net result of entries of a similar character should be shown; thus 
if there were two adjustments relating to accounts receivable, one arising from 
underestimating the amount (a credit to the account) and the other arising from 
overestimating the amount (a debit to the account), only the net difference between 
the two should be shown. The same treatment should be accorded other adjusting 
entries or transactions relating to operations of previous years. 


3. Extend the balance of the account after giving effect to the adjustments 
shown under item 2. 


4. Transactions affecting surplus, other than adjustments relating to opera- 
tions of previous years or transfers to revenue fund, which should be summarized 
according to character and only the net result of similar transactions shown in the 
statement. These may be widely varied in character, such as transfers to or from 
reserve accounts, inventory write-offs or adjustments and other write-offs or 
adjustments relating to balance sheet accounts. Also, include transfers or contri- 
butions to capital surplus if such is kept separate. 


5. The surplus or deficit from operations forthe current fiscal year as shown 
by the Revenue and Expenditure Statement, Exhibit 22 (A) (Form 40 on page 185). 


6. The portion of the surplus or deficit for either the current or previous 
years which was transferred to General Revenue Fund during the current fiscal 
year. The amount shown here should agree with that included under items 8-82 of 
the revenues or 10 of the expenditures respectively, in Exhibit 10 (Form 25 on 
page 83). 


7. The balance of the account at the close of the year should be extended 
opposite this item and in addition entered in either the debit or credit column, as 
the case may be, so as to bring the totals of each into agreement. This balance 
should agree with the amount shown under item 9 of the assets or item 10 of the 
liabilities, as the case may be, in the Utility Revenue Fund Balance Sheet, 
Exhibit 20 (Form 38 on page 175). 
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FORM 40 


WATER SUPPLY SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 
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Form 40 
WATER SUPPLY SYSTEM* 


STATEMENT OF REVENUE AND EXPENDITURE 


For’the’ Fiscal Year: Hnded i i.cicecsceccesseseee te scaccocsseseneccntae cecacacateccacecrs ao Jae 


(Day) (Month) 
EXHIBIT 22 (A) 
ARIIDID 0 NA) ee 


REVENUE 


1. Sale of Water: 
11. Residential — 


Lidl eMetered: Salesy i rcc.ceecc ose eecoe erste eases eeeeees nt Sere 
TID Plat Rate Sales. ici cccccscccsssbactesscucccconcccsssvecscsctsecosiseen) Gaveetccdeccecesesearore 


12. Commercial — 
1214 MeterediSalestz cc... cease ae bea Sr eee eee 
123%, Plat Rate: Sales nec ideisiccesdccceucceoscesssceenosvastecesseseosin Unctraneteacenssocnteees 


13. Industrial — 
SD EMeteredt Sales Wetec cccre este ee coon eceeeeece ee eects See 
132.) Plat; Rate: Salles .28 ccccve cece cecseducctan saveeseess tense cee cccst cee mie tececeeeere teases 


14. Public Authorities (Other than Own Municipality) — 
L41\ Metered Salesei. 00 acc nsecrs eee A RR Harry Pee ae 
142 SE latiRate Salesyes cecceracce see ccsescesteneterteen cere serene am nena ee caer nenamees 


15. Own Municipality — 
151. Metered: SaleS: cccccceteccetieeeietesce ee $ 


Poe rcroreecescceseessees 


16. Other: (Specify) 
161 arrigation Companies. fn cicsccccvosecs tess ccs sete as bossa sees eee eee ee 
1625 Private PurevProve ction cl sscctrseccc cece cece seer ee 
163. Hydrant Rentals or Public Fire Protection 
164, Sales to Other Water Utilities 
IGS), 


CeCe eee esoereeseseeesseeeeseeseseeses = Seereoeseoeesesseneseees 
POC o CeO ee ODODE EHS O EE EEE EH EH ESSE EEO DSOE OSES HSCS EDESSHESSS = BH OEDE DODDS EHDESEEEEEe 


PHO e een ee cee eea sees er seseeeses esse SEE OSeOeOE SES OOE OEE EO DOSS EOSOTOE ESSE SEES EOS ESS ESOS OSESESOSSEESESEESESOHEEESES eee seEeeseeeseseseees 


Cenc eee se eseeseeseseees 


2. Miscellaneous Revenue: (Specify) 


21. Customers’ Forfeited Discounts and Penalties 
22, Servicing of Customers’ Installations 


POOR Rm eee eee e Hears TEE ESE DESO E DOOD OLED SOLS OEE EH SOOO OEE H SEE OEESSOSEEOC OHS DD ESE OEES EE OEEOEOE SEES EES HES OOH SEES OEE OE SEES 


POP Oem woes Serena ese reseseseeseseeOe ess EOE EEE eeSESEEeS Se eeseEsseesesessesseses 
Coe eeerenoecesocoseesees 


SPCC SHS eRe eee EES ee esa ESEEE SEE OEEEHEEEESEES OS SES OHESOSEEE OSSD EOE SESS OEEEHOSSOSESESDOSESEES SESE ESOOEEEEEEEEEH SEEDED Seeeesesessescsscereeess 


Pee ceeeeeneceeseescveses 


SPOR Remora eresre esses seseeeseseeees Essense  seeeesseseresessceeesese 


See ewe eeeeccresscsseeees 


Steere es reese sees seeee sees eee seeEsee eee eeeeseEOEESE SOE EEO EEE eEe Dees eeeereseeeseeseeseeseeeonS 


4. Total Revenue See era nee 


5. Deficit for Year (Excess of Expenditure over Revenue)—Carried forward 
to Surplus (Deficit) Account, Exhibit 21 


Seem coer eneceerevcesesensesesecccoseseconeseseeess $= = +§é-= = §q§é§ += == = §  § eeesececcesccccssccccscs 


6. Grand Total Revenue Section 


vs Separate statements of Revenue and Expenditure should be prepared for each utility. Forms for other 
types of utilities are shown (Forms 52 to 59 on pages 252 to 267). 
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WATER SUPPLY SYSTEM* 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 
(Day) (Month) 


Form 40 


EXHIBIT 22 (A) 


EXPENDITURE 


OOOO ORES SSE EEO EHEO HOLES OOH O ESOS OEE DEE EHO E SOHO EEE ESED EEE EE SESEEEEEOE SORE 
FOP O Pee ee ee OH OOOH ODE eee EO EOe COE EH HEE EE ED OES DOCEHS EEE eOEEeEe 


POPOL EHEC COREE EEE E EE OOS ESOT OE OD ODEO OOO EO ROSS EE SOSE SSE OOEE SEH EEE DO ESTEOOESO DOSES SS OOE OHS EES 


4. Source of Supply: 


AUT MEER D DURES OEEN OV LSI cen ee a a a OO I le A ie ee $e eee 
42. Operation 


POOR eee oreo ee eee sees ee EOE EDEL OER EESO DEO OESEEOHEEE SESE OHSS ESHSOOSEEOHEOHOS EES OOESESEOESEDEEEHEES «SE EDH OHHH EEE DESE EH EEEEE 


5. Power and Pumping: 


DURE GUIL CTI ANCE Grete eee nre ne rees cee ccsereccCecstesnscccohocencuoechaeente Css oeonteus event $ 
ZOD CLAL Olen its tire eene Mee etree ten ceetl  mebacehcccs Sette tent iladenaldconnvedovebuccsacaceos 


Ceecescecessseceeeeesces 


Pec ccceressccescsescesos 


6. Purification and Treatment: 


GleeMaintenanCees. wala... cise. ae. keane. Soe ee Sa $ihn Phe. ate 
(AA, Opes ANON Sy Seiad pear errr ee Rs 7 NRO SR SEI eae SN anne ERE nS, | Renn eee guia ores 


7%. Transmission and Distribution: 


MOMS IN TCOMATI COMen ear. aiectes atest cestens cave cccctesustecetercctsesnnnccets chcotsbnceeceasetersccstteeys SS Pa SA a 
FLiee CLA LOM Marre eas tees hens eee sess eee ee Orn See at eee nobee -daadadas su eiacte sla dguvaas Sotess Pim sersseomsescaeaeeeeses 


8. Other— Exclusive of Depreciation and Debt Charges: (Specify) 
StaContrbutionsetorcapitalvand "aoa Fund eee .ccccctcccecece-ccccsssascnsncoseenes $e ee 


soc eeereeeeseecsscssccee 


deesccccscnevecccscecese 


9. Provision for Losses on Accounts Receivable .................ccceeeceeccoeeeessseeeeeees 
LOMPLOVIS TON OLED PIC CLALLOMO ile. 0er. .o6ccc<ccesececstsrececccce- covsctecesteveoctcnctcsodsicweseererss 


11. Debt Charges: 


111. Debenture Principal (Specify —Serial, Sinking Fund) «0.0... b yereRareccecicere ee 
TPO DONGLE: INFCTCSUccccscenc-ccsesse ses seeesscescoaccessesstees cseseneseesseneaencesescsssescssseseass eu seeenenesesaneceeneers 
113. Other Long-Term Debt Charges (Specify — Principal, Interest) Ae. det. bee 
114. Other Debt Charges ...............ccscsssscrsnsnssssssssesccssscsccernnenensceccscccssccesscseeensns  sageseaeeenenesessesees 


12. Total Expenditure .0.............cccccccecsecssseeeeececesssetsnccecessnscecesscsseesesseseessnsnnneeseseeees 


13. Surplus for Year(Excess of Revenue over Expenditure)—Carried forward 
to Surplus (Deficit) Account, Exhibit 21 occ cesetereeeeseereeseeeenseens 


14. Grand Total Expenditure Section ...............cccssesseccesseereeeccecsnssseeeeseeeeseeesaneeecens 
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UTILITY REVENUE FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


Revenue and expenditure of utilities should be excluded from the general 
revenue and expenditure statement (Exhibit 10 on page 83),and a separate oper- 
ating statement prepared for each, regardless of the method of financing oper- 
ations or the method employed in the management and control of the utility. 
In other words, this procedure should be followed whether or not the operations 
are financed wholly or in part by the rates or charges to customers or through 
taxation by the municipality; and whether or not the utility is managed by a 
separate Board or Commission or under the direct control and management of the 
Municipal Council. Operations as referred to above include provision for debt 
retirement and interest on all debentures issued for utility purposes, as well as 
provision for depreciation and other fixed charges. Taxation as referred to above 
may be imposed in the form of a general rate applicable to the whole municipality, 
a special rate applicable to specific areas or sections of the municipality, or by 
means of frontage rates such as in the case of local improvement charges for 
watermains. 


The explanations which follow apply particularly to a Water Supply System 
Revenue and Expenditure Statement which is used as a illustrative example, but 
the general procedure will be the same for all other utilities for which draft 
statements are provided (Forms 52 to 59 on pages 252 to 267). These state- 
ments should not be confused as representing cash receipts and payments (or 
disbursements). Revenue should include the total rates or charges to customers 
and other miscellaneous revenues for or applicable to the fiscal year, whether 
or not actually received in cash; and expenditures should include the total costs 
of maintenance and operation, as well as other charges for or applicable to the 
fiscal year, whether or not actually paid for in cash. 


REVENUE 


1. The total rates or charges to customers for water service for the fiscal Sale of 

year which should be classified according to the detail set out in the revenue and Water 
expenditure statement, and which for the most part will be found self-explanatory. 
It is pointed out, however, that sub-item 14, Public Authorities (Other than Own 
Municipality), is to include income from water service to federal and provincial 
government agencies and to agencies of other municipal governments; and sub- 
item 15, Own Municipality, is to include only the revenue derived from the supply 
of water service to departments or branches of the local municipal organization, 
including schools and other utilities, etc. 


The foregoing does not apply to hydrant rentals or charges to the munici- 
pality for public fire protection, or to revenue derived from the sale of water to 
other municipalities on a wholesale basis which in turn redistribute the water to 
local customers, both of which should be shown separately under sub-item 16. 


2. Revenue from miscellaneous sources, such as customers’ forfeited dis- Miscellaneous 
counts and penalties, servicing of customers’ installations, and other miscella- Revenue 
neous items, such as for changing, connecting and disconnecting, and restoring 
services, and profits on the sale of materials and supplies. 


3. Revenue from this source is complementary to and should be in agreement Provided by 
with the amount shown as an expenditure by the municipality under item 10 of pede chs 
Exhibit 10 on page 88. Such revenue arises from the fact that the municipality Levy 
may provide out of general rates for all or part of the annual debt charges on 
debentures issued for utility purposes, or in some instances for a portion of the 
maintenance and operating expenses of the utility; and in some cases where the 
water service is provided only to customers residing within a specific or limited 
area of the municipality, the aforementioned amounts may be provided out of a 
special area rate. Irrespective of which situation applies, any such amounts 
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included in the yearly tax levy should be included as revenue of the water utility. 
In addition the owners’ share of any local improvement charges in respect of 
debentures issued for watermains or other water utility purposes should be in 
cluded, inasmuch as the expenditures are to include the total debt charges on all 
debentures issued for water utility purposes. 


4. The total revenue for the current fiscal year (items 1 to 3, inclusive). 
5. The amount by which item 12 ofthe expenditures exceeds item 4 above. 
6. The total of items 4 and 5. 


EXPENDITURE 


1-8. The classification of items 1 to 7 provides for the distribution of main- 
tenance and operating costs that is generally followed by both public and com- 
mercial utilities. It may be that some portion of the work or service involved in 
this regard may be performed by one or more of the municipal officials or 
departments along with their other duties, in which event an apportionment should 
be made, either on an actual or arbitrary basis, so as to charge the utility 
operations with a fair share of the expenditures. 


Item 8 is for maintenance or operating expenses other than those included 
above, such as Salaries and other expenses in connection with sales promotion. 
Also include in this item amounts paid or payable to the municipality in lieu of 
taxes for the current fiscal year; expenditures in this regard arise from the fact 
that in some provinces the property of utilities is exempt from taxation and 
voluntary contributions are made by the utility to the general revenues of the 
municipality. 


In some instances it is permissible to provide for certain plant additions 
and other capital expenditures out of current year’s revenue. Where this practice 
is followed, the amount of such capital expenditures during the current year 
should be included in the expenditure statement and shown separate under item 
8, as a Contribution to the Utility Capital and Loan Fund, or in British Columbia 
to the General Capital and Loan Fund. 


9. Charges against revenue of the year to provide an allowance for uncol- 
lectible accounts. 


10. Amounts provided as depreciation on utility plant and equipment and 
other fixed assets, in addition to provision for retirement of debentures issued 
for utility purposes, the latter of which is to be included in item 11 below. 


11. The gross amounts provided for interest, principal instalments and 
sinking fund requirements in respect of all debentures issued for utility purposes, 
each of which amounts should be shown separately. Repayment of long-term debt 
should also be shown separately, as should temporary and other debt charges. 


12. The total expenditures for the current fiscal year (items 1 to 11 inclu- 
Sive). 


13. The amount by which item 4 of the revenue exceeds item 12 above. 


14. The total of items 12 and 13. 


SECTION E 
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SINKING FUND 
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SINKING FUND BALANCE SHEET 


Form 41 
SINKING FUND BALANCE SHEET 


(Day) (Month) 
EXHIBIT 23 
ee 


WCAG i codccsecaaseeeesnecantcctaeocsssansenceuseton clucsucnageesseoanasanccetaconnavudee tx teestuaensneasensspeitua tenses beater aero aaa aero hd 


2, Investments (Issued or Guaranteed by): 
D1. Dominion Government sicijasecsecsctconsecsaseescseuatencvssenreseever ee? Spee cneeeen 
22. Provincial Governments — 

2912 British’ Columble cy.-ccceaeesccetscssareeszescentonesencssaeeteens Seek eae 
D222. AL POTt as isescccscesttessesstaadadacanssnecseesnesteccessocerccccnsssncins cooMsccsscccccesorenscasanss 
223, SASKALCHE WAM ccerscersneccescccesnasvecusesosscececeseceoecercesrccssesicerccttanesestadaatecanss 
DIG ManitOban.ccccccccessescstercerarssresesstetoseesscecccscccnscccsesereconns Miaascrcccstesenenrceesser 
PPAR AG SN AERA KO ae erty Rope Boe SOSA C Se LECELEEOCL LOO ACLUCLOSCOCCOLE RE OSGLEIND —_ caqgecnodondeedéodgnane 
DIG QUCDECirsrccacccscccssoccceseecccurosccccacestasuetacsscucstesecsesssceseesce Mcsedeccennescecceusteass 
22 NOW BIUNS WICK. csrresscssacescssacerascecescacceccecencccnsssnensecessiMiaceesenccocsscnemnences 
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24. Own Municipality 
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25 SCHOOL Corporations .cescceseccscrccesececsescoverencacrestcescssersscceccerctenectcencccousenetenttaces 
26. Others: (Specify) 
QG 1g. 1s Sees Gee eh, eae iu tcmenctets Some eatea eon ase cues eacet ee Rte ene: $ 


Coeseeccessecsccosecesoe 


PPerrerererrerrree rer rere reer rere rere eee eee er) 


3. Due from Other Funds: (Specify) 
Bp UP eee rer ene eae Eee en RET SO PPCRRE tna ChcceCG IE us ne cnconat $ 


Coceccccceceeeeeedessene 
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4. Accrued Interest 
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5. Interest Due and Unpaid 


POO oO e eee ea eo OO sas OaE SEES OSE EEO SEES ODE OEE OE ESOS SEES SESE USSEESSOCOOEEEEEEESSSSSSS == === = +j§= = = = = = 6a eeenereereressseserere 


6. Investments Matured and Unpaid 
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7. Other Assets: (Specify) 
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Form 41 
SINKING FUND BALANCE SHEET 


(Day) (Month) 


EXHIBIT 23 


LIABILITIES 


1. Reserves for the Retirement of Debentures (Due to the following Capital 
and Loan Funds, Exhibits 4, 11 and 17). 


1 bes General Capital and Loan Fund (including debentures 
issued for local improvements and on behalf of 
BCHOOIMATIGIOLLUTCS) hrceettcctacecceeketcecee create ae ocean re mecew aes ear camera aes A Sipe Si Mine arr 


12. Special Activity Capital and Loan Funds: 
ire EC TANS Ss acs its egoodnan a gastctawe nssassuvckinss sadepncwindenes = Wee nh 
122. Hospitals 
123, Arena 


Peewee cece seca reese eess oe sese esses see sSE OSES SE OOESOSESESEESESS = FF FEED EESOOSOSOSEOEEEES 
Pee ee ease ee eee ees eres ses ees eee ee assesses SEFESSSEOHSSSESOSESSESESSOEES (= FESO ESOOESESSESESESES EES 

PPrrrererer rrr rrr rir rrr rr rrr rie er 
PPUPTETTTTTELETETITITIe rire a) 
eeeccsccvcscvecoscecsoes 


eeececcccscccsccssesssee 


13. Utility Capital and Loan Funds: 
UBIlky Wate SLUTOL aT Re ae eee ee coe Dace tcccceugs sonsecetess 
We2 electric Sightsand FOWeM c2:.1:<s.csesstes-cocos-cceenssesneoos 
MS Sea ASE OUDD LY cater scct secs sbecess ccebda-actccccensssssascabenctasseasceseccotlllsss«scarescasassnsscnses 
MSA EANS DOLLALLOMteassAvectcessecoss-n-corosst-ecsnasceteececscasecscsel ee erucsseasocseanseaseae 
MSD EMINCLODHONCS t.ccessrecstecusesactrss-cotesssstssseatccccececscssescenecere|  asssnsnrseasseactaccovee 
MS Ge CeOmMtra WC ALING cccesscscccccccorsaseseseesssssosccecscaccosaccccrasees] | lecscscsssssosevernsessoc 
HSA OLE Stee ena re aeee saccacacostenscucnssseccasssceccc-cucesccsactanccl) ssasmemananeasacsannancs 
MSS WMO USAIN rete res cas ce cece ae dessnesensoesiessoscecccacasseancsses (lise sceresessaccarstuesoas 
PSO. PParkine AUtHOLItY .........scoecn-ces-ccoocecensscncsscscsseccccassss  sorenacacsescotooerenns 


Seeecccccesevevecessoees 


DB. ACCOUMS Payable ................csecssecnscssscsssessssccsscsorscesseesceonssessensceccsscvecasencenscbess tana nnannabanannacneee 


3. Due to Other Funds: (Specify) 
SUM cessesessecsssscsescscencensacensececsssssecsosccesseassnsnesscesssasssassceseeassussnsacnscasonsaceasaseoees Seat. awe 


41, ‘si o Peabecareceslcssensesesveveseccecesensescesessseersssecssesesseseseusesesecenensnensassicesscess $ eee eeeeccesesesccoscoee 
. seeccccces seoeese . . . eeeeee . . . . 
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SINKING FUND BALANCE SHEET 


ASSETS 


1. The balance of cash on hand or deposit in the sinking fund which has Cash 
not been invested. 


2. Bonds, debentures, stock or other securities in which monies deposited Investments 

in the sinking fund have been invested; these should be classified according to 
the detail shown in the balance sheet. Securities guaranteed as to principal are 
to be classified as investments of the guarantor and not as investments of the 
issuing authority; i.e., bonds issued by a Provincial Government, the principal 
of which has been guaranteed by the Dominion Government, would be included 
as Dominion Government investments; or debentures issued by a municipality, 
the principal of which has been guaranteed by the Provincial Government would 
be included as a Provincial Government investment; and similarly with respect 
to securities guaranteed by either your own or other municipalities. 


Also, it should be noted that investments in debentures of your own muni- 
cipality, which have been guaranteed by another municipality, would be included 
under item 23; and investments in debentures of other municipalities guaranteed 
by your own municipality would be included under item 24. 


Investments issued or guaranteed by School Corporations (item 25) refer 
to bonds, debentures, stock or other securities of school authorities which have 
the right to incur debt in their own name independently of the municipal corpora- 
tion in which they may be situated, such as debentures of school corporations 
in Quebec, Manitoba, and some of the other provinces, or of Separate Schools 
in Ontario. Thus, these should not be confused with debentures issued by muni- 
cipal corporations for or on behalf of their local school authorities. 


Investments in securities issued or guaranteed by other than government 
or school corporations (item 26) would include those of companies subsidized 
by the Dominion of Canada, as well as securities of Loan or Trust Companies, 
and other such authorized investments. 


Investments should be shown at book value, which should be on a cost 
basis, with due effect given to the amortization of premiums or discounts, as 
the case may be. 


Matured or past due securities are not to be included here but reported 
under item 6. 


3. Amounts due from revenue or other funds of the municipality, which Due from 
would consist principally of amounts due from revenue fund on account of peri- Other 
odic sinking fund deposit requirements, but would also include amounts due on Funds 
account of temporary advances to other funds out of deposits in the sinking fund. 


The name and amount owing by each other fund should be shown separately 
in the balance sheet; and care should be taken to see that the corresponding 
liabilities of the other funds are in agreement with the amounts included here. 


4. Interest earned during the fiscal period which is not due or payable until Accrued 
a date in the next succeeding fiscal period. In other words, this item represents Interest 
the amount of interest accrued on investments unmatured for the period from the 
last interest due date to the close of the fiscal period. 


Interest due and unpaid on investments unmatured is not to be included 
here. It should be reported under item 5. 
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and Unpaid 
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Matured and 
Unpaid 


Other Assets 


Deficit 


Reserve for 
Retirement 
of Debentures 


Accounts 
Payable 


Due to 
Other 
Funds 


Other 
Liabilities 
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5. Interest on investments unmatured or matured which was due but unpaid 
at the close of the fiscal period. 


6. Investments due and payable (matured) in either the current or previous 
fiscal periods but which were not redeemed by the issuing authority as at the 
close of the current fiscal period. This may arise from non-presentation of 
securities for payment, the fact that the maturity date is too close to the end 
of the fiscal period to permit payment therein, or it may be due to default in 
payment of the securities by the issuing authority. 


7. Assets of the sinking fund other than those specifically provided for, 
the exact nature of which should be clearly indicated in the balance sheet. Cash 
deposited with the province on sinking fund account or with a trust company 
(trust deposits) or with other depositaries should be included here and not under 
item 1. 


8. The amount by which the ‘‘reserve for retirement of debentures’’ and 
other liabilities, including investment reserve(s), exceed the assets of the 
sinking fund. 


LIABILITIES 


1. The amount of cash and other resources that should be on hand in the 
sinking fund as at the close of the fiscal period; in other words it is what is 
commonly known as the actuarial requirements of the fund in respect of sinking 
fund debentures outstanding. The total reserve should be carefully subdivided 
according to the different purposes for which the debentures were issued as 
shown by the classification set out in the balance sheet. This item actually 
represents the liability of the sinking fund to capital and loan funds for retire- 
ment of debentures issued on the sinking fund plan, and the entry for each such 
fund should be equal to the item of the assets in each of such Capital and Loan 
Funds Balance Sheets, which indicates the amount due from Sinking Fund for 
Retirement of Debentures. 


Do not include here sinking fund reserves for debentures issued but unsold. 
(See item 4 below.) 


2. Amounts due and owing which are payable out of cash or other resources 
of the sinking fund, but not including any amounts owing to other funds of the 
municipality. 


3. Amounts due to other funds of the municipality which would arise princi- 
pally as a result of ordered withdrawals for revenue purposes not being paid over 
at the close of the fiscal period; temporary borrowings for the payment of matured 
sinking fund debentures pending the liquidation of securities held as investments 
on that account in the sinking fund; or as a result of the overpayment of revenue 
fund deposits into the sinking fund. 


The name and amount owing to each other fund should be shown separately 
in the balance sheet; and care should be taken to see that the corresponding 
assets of the other funds are in agreement with the amounts included here. 


4. Liabilities of the sinking fund other than those specifically provided 
for, the exact nature of which should be clearly indicated in the balance sheet. 
Include here sinking funds for debentures issued but unsold. 


Sinking Fund 


5. Amounts set aside out of surplus earnings of the sinking fund as a re- 


serve against possible losses which may arise from the redemption or liquidation Reserve (s) 


of investments or other assets of the sinking fund for an amount less than the 
book value. 


6. The amount by which the assets exceed the ‘‘reserve for retirement of 


debentures’’ and other liabilities, including investment reserve(s), of the sinking 
fund. 


Explanatory Note: 


The Sinking Funds (Assets and Liabilities) herein referred to are to include only 
those relating to debentures issued by the municipal corporation itself. Sinking funds of 
school corporations or other bodies that issued their own debentures must not be included, 
even though the funds are held or administered by the municipal corporation. When this 
latter situation exists, the municipality merely acts as trustee or agent for and on behalf 
of the independent authority; accordingly the assets and liabilities of any sinking funds 
so held are to be included in the Trust and Agency Funds Balance Sheet, Exhibit 30 
(Form 48 on page 225). 


Investment 


Surplus 
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FORM 42 


SINKING FUND 
STATEMENT OF SURPLUS (DEFICIT) 
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Form 42 
SINKING FUND 


STATEMENT OF SURPLUS (DEFICIT) 


For the Fiscal Year Bnded ieee. cccccscssisccroot testes ceeenocer eeeee cere ene mentees Io fee 
(Day) (Month) 
EXHIBIT 24 
Debit Credit Balance 
1. Balance of Surplus (or Deficit) at Beginning of Year........ Se een Sisco ee 


2. Adjustments Affecting Operations of Previous Years: 
(Specify) 


COO PRR O CLES EH OREO ODEO ALO DE SEDO SOE DEH ESSOSFEOIDOOE SSDS SSO OSS OO OSEESSEESOESSUDESEOLOSOSEDS SESS OS EES  =§ «PLEO EE HEOEEE EEE EEEESS «SO DORE SEES SODEsececeeeeS 
OOOH Reese ee EH SEED EOE SEER SOSES SESE OSSOSEEDEOS SEES ESESO ESE SEO DOSS OSOOOES OSS OESSOSSEOSSOOESESEDS  —§- «SHE OHEEEEEEESEOESESESOEES  —«- BODES ESD EEEEEeEseseseS 
SORE eae eo eH OEM EEO OED HH HEES OHO ESO OEOOS SESSTS ESTED OS OOSE OSE SESS ESEESEOSEDEEHOO OOS OOESOE SESS  «§«-« SHE EESODEEEEEESEDSESEES «BHO dE EEeeeresesoseeseD 
EPR E OOOO HOES O OSE L REESE ODED EESOOESSESODESBSESO SESE OOSOSOOEOO ETS OSESESESE SESE SESSES OOO EEEEESEEES  «§«- REEDS EEE DEEEEEE EE eses aon edEresesecesescooeees 


PAPO E HCO SEES COE EHESE ESE SOESESEO EE EEEEEEEESDOD EEE EES EEE EOOOESE SES OOSOOSEOOESOSSESEOSESESSOOEES =§« «SH REEEEETOS CEE DEEEOEEEes «So dR Ooo ee eeEeeerecoecoes 


CPO eee ase eesaseeeceeeesseeeeserseeseoresSeDLerersececcseedneceeecereseeeersesecEeeeEseeoeeeeeeees «  cecccrecceseeeecdecceroes  ceecceccecoecnevesnécces 
PPC OROR ALK SEAM OCR OEEUEL SELLERS EROS RELATE DOGS C CSO CTEEE EAE ESE GOe CORE eE Cee eeseeEECoSSseRESOSOCSCES  CbRSCAS CC OEsS Seu weSestee selsabadnecinoueicacese nese 
etd tha Sh ed TOO OCC UCC OCC OCI OCCT COO Or Or OC SCOR. O OCCT CADTICHOCOOOOOSOCASOOI OCD | CEOCIOOKAUCCGOCCOCH Ae c 
Si ee a asco eo  e OC O TOC OCU IC OOO CCUOUCCOCCUTOTONCCCCEOCCOOOGCE  DOCCUCCOCTOOSCOENOOECOCC. NE CECSCOCCCCOOHECH TH ARAS 


na ied eed thd OO COCO COC OCC ILO OCS EO OSOC COCO COCO COCCOOGUCCOACOO, § —OCUCOASCOCCOICOOCHOCOAOG. © CARCOTErRCnacn asa rate 


5. Surplus or Deficit for Year under Review — Brought For- 
ward from Sinking Fund Revenue and Expenditure 
Statement, Exhibit 25 


CUCL ALLOL CASPAR ES SLO RE NORMS Ce RECeCeescsese seuss)  _selvleeseeeeseeresateeeees!  ivissiseauseineaisseecone cece 


6. Surplus Transferred to Revenue Fund (General Section) 
During Year under Review—Carried Forward to Revenue 
and Expenditure Statement, Exhibit 10 


SORES OSE RCE MEROCONSeseeeee veceorocsaccocenenCtCases, essen ests caueeseanaenae 


7. Balance of Surplus or Deficit at End of Year— Carried 
Forward to Sinking Fund Balance Sheet, Exhibit 23 ... 


8. Totals of Debit and Credit Columns 
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SINKING FUND 
STATEMENT OF SURPLUS (DEFICIT) 


; The purpose of this statement is to show the changes during the fiscal 
period in the surplus (or deficit) of the sinking fund; thus it actually represents 
an analysis, in condensed form, of the ledger account. 


1. The balance of the account at the beginning of the year, the amount of 
which would be shown in either the debit or credit column, as the case may be. 


2. Adjustments directly affecting operations of previous years which should 
be summarized according to character and only the net result of similar adjust- 
ments shown in the statement. 


3. Extend the balance of the account after giving effect to the adjustments 
shown under item 2. 


4. Transactions affecting surplus, other than adjustments relating to opera- 
tions of previous years or transfers to revenue fund, which should be summarized 
according to character and only the net result of similar transactions shown in 
the statement. These may vary in character, such as transfers to or from reserve 


accounts, or write-offs or adjustments relating to investments and other balance 
sheet accounts. 


5. The surplus or deficit for the current fiscal year as shown by the Sinking 
Fund Revenue and Expenditure Statement, Exhibit 25 (Form 43 on page 206). 


6. The portion of the surplus for either the current or previous years which 
was transferred (with authority) to Revenue Fund (general section) during the 
current fiscal year. The amount shown here should agree with that included under 
item 8 of the revenues in Exhibit 10 (Form 25 on page 86). 


7. The balance of the account at the close of the year should be extended 
opposite this item and in addition entered in either the debit or credit column, 
as the caSe may be, so as to bring the totals of each into agreement. This bal- 
ance should agree with the amount shown under item 8 of the assets or item 6 of 
the liabilities, as the case may be, in the Sinking Fund Balance Sheet, Exhibit 
23 (Form 41 on page 193). 
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FORM 43 


SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 
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Form 43 


SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


Hor the Miscal wear FMded) a.rc.cer.cecsececsencas ieee sasecsecasact sce veserschessansoence LOR: 
(Day) (Month) 


EXHIBIT 25 


ee 
LLL 


Es 


ry 


isi 


. Grand''Total Reventie Section’ c.<.<cc:c.cc5 ssciccccecssscvcseseseecestseecsonwesasseceueseehesenconeees $ 


. Loss on Sale of Investments 


- Grand Total Expenditure Section ......0.........cccccccssssscsscccecsesssscssceccssseseccesereescesees $ 


REVENUE 
Sinking Fund Contributions ................cccscssccssessescecesseeesses sensneccncsenseessssseenscneeens bp eee ed oa Soe 


Interest On: 

D1! -Barle Depasits! c..c.ssicecdseecce sh coaeanceeeme vaeenc cannes sacevaese-kastactee cnteiaaaa ents enemies DS cide ener es saben 
QOINVESEMENMUS ereresssscessresteesone sPcsuus isvus's boadeas oe stoos eee oes ante as scent cua eceuendones cote sne tacuMMe se etecaccacnearesesaa 
93. luoans) or Advances) to Other HundSivccccescccsseccsccesaceesesstessscaceseveseceteover=asers™iMIne-mrcsecectecececasced 
24. Sinking Fund Contributions Overdue and Deferred .............cssscccsseceserecees — ceseeeesceeseoeeeesesees 


Profit on Sale of Investment ..............c.scccccscesssscccccsccscccsccccsccnccsssccccssccasccsscoscccs «swt cc cca ncec even eer ne 


. Premium or Bonus on Investments Matured (or Called) wu... ceeeeceeceeececeeee an ttt teen eteneece renee 


. Other: (Specify) 


oe nee eeeoccescrsenscces 


seeevcecccrsccesessccees 


Bu U's 2:1 Oa) 1h) | | en in eR ER ref ARM See Me teh Ain Sh Sea ea ace Sikes reer: weer 


. Deficit for Year (Excess of Expenditure over Revenue) Carried Forward 


to Surplus (Deficit) Account, Exhibit 24 


eee e eee ee seco reeves ensrecessesoseseesaenseseessveseees = = $= = == = = = = = = = aa eearceeeresseresooece 


Comme cccceeesscoescseece 


EXPENDITURE 


. Sinking Fund Provision (Actuarial Requirements) ................sscccssscccssscocescecoees Gio nn ieee neces 


A ORR OOOO meee rere eee e eee e see Hesse HOE ETE EO HOODS HERO SHOHSeEHeHeeessseseeeees =  §= = $= = = = = = = = = ew eeesceerercsencessoocs 


Administrative Expenses 


POPC e Heme mene e seer me aoe Oe H ETDS COSHH DED OSH HEH EEE ODH DS OCE SOE HEEESOESEHOOESSES® == = == = = = = = = = = = — eaeereererereseessoseces 


. Other: (Specify) 


Becoceescesesscseccscoes 


THRE OS OTE ER THETA SEO SEE EEESESES HOS HEO SESS EEE SESESOSESEE ESS SOL EOE OESSEEE SET SSOOE OS SOSEDE SDE OSORSEHSSHOOSEOHSEHEDEHOESES (= SER DOF OHHH OESE SEH EOOESES 


Total Expenditure 


. Surplus for Year (Excess of Revenue over Expenditure)— Carried forward 


to Surplus (Deficit) Account, Exhibit 24 


POPE OOH Ore mem noaceresaseseeoerreseesersereHeeoooneeese = §= += = = = = = aw aeeeeereesccsonessons 


SINKING FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


REVENUE 


All revenue and expenditure, whether or not 
should be shown in this statement. 


Payment is received or made, 


1. The amount due from all revenue funds for sinking fund requirements for 
the fiscal year, whether received or not. 


2. Interest on bank deposits. 


Interest on investments, received and accrued, held in the fund; deduct 
accrued interest paid on securities purchased during the fiscal period. 


Interest on loans and advances to other funds, including accrued interest. 


Interest on sinking fund contributions overdue and/or deferred, including 
accrued interest. 


3. The amount by which the proceeds from sale of securities held as in- 
vestments exceed their balance sheet valuation. 


4. The amount received in excess of the par value of securities held as 
investments either when such have matured or when called for redemption before 
the due date. 


5. This item should include sundry revenues not provided for elsewhere in 
the statement, the source and nature of which should be specified. 


6. The total of items 1 to 5 above. 
7. The amount by which item 5 of expenditures exceeds item 6 above. 
8. The total of items 6 and 7. 


EXPENDITURE 


1. The amount added during the year to the Reserve for Retirement of 
Debentures, item 1, Liabilities, Sinking Fund Balance Sheet (Form 410n page 
195). This should be the actuarial requirements for the fiscal year; that is, the 
amount required to bring the Reserve to the total which should be on hand in the 
sinking fund at the close of the fiscal period. 


2. The amount by which the balance sheet valuation of securities held as 
investments, which were sold during the year, exceeds the proceeds from sale. 


3. Salaries, stationery and office supplies, and other administrative costs 
where these are paid directly out of the sinking fund rather than out of the 
Revenue Fund of the municipality. 


4. Sundry expenditures not provided for above, the purpose and nature of 
which should be specified. 
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Surplus 5. The total of items 1 to 4 above. 


6. The amount by which item 6 of the revenue exceeds item 5 above. 


7. The total of items 5 and 6. 
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Form 44 
SINKING FUND 
STATEMENT OF RECEIPTS AND PAYMENTS 
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EXHIBIT 26 


RECEIPTS 
1, Cash at Beginning Of Vea ..........0c:c.ssscsesscssssnccsscsvessocsasonecssensenentonasansssasenness aA G ccciceteraeereeenee 
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SINKING FUND 
STATEMENT OF RECEIPTS AND PAYMENTS 


RECEIPTS 


The actual cash received and disbursed on account of the fund should be 
shown in this statement. 


1. Cash on hand and/or in bank at beginning of the year. (This should be 
the amount shown on hand in the Sinking Fund Balance Sheet at the end of the 
previous fiscal period.) 


2. This item should include all interest received, whether current, in ar- 
rears, or accrued, including the following: 


Interest on bank deposits. 
Interest on investments held in the fund. 
Interest on loans and advances to other funds. 


Interest on sinking fund contributions overdue and/or deferred. 


3. Receipts from the sale of bonds, debentures and other securities, e.g., 
principal amount of proceeds derived from sale of securities held as investments. 
This should be equal to the book value of the securities sold, plus profit on the 
sale (or minus loss on the sale). 


4. The face or par value of securities redeemed should be shown separately 
from any premium or bonus received, as on securities called for payment before 
due date. 


5. Receipts from all revenue funds on account of sinking fund deposit re- 
quirements, whether for the current fiscal year, for arrears, or in prepayment. 


6. Sundry receipts not provided for above, the source and purpose of which 
should be specified. 


7. Total of items 1 to 6. 
8. (As shown in the balance sheet for the current fiscal period.) 
9. The total of items 7 and 8. 


PAYMENTS 


1. (As shown in the balance sheet for the previous fiscal period.) 


2. Show separately the principal amount paid for the investments, and the 
amount paid for accrued interest thereon. 


3. Amounts paid during the fiscal year to revenue fund for the redemption 
of debentures which fall due. Also payments to other funds, which should be 
specified, as should the purpose of the payment. 


4. Salaries, stationery and office supplies, and other administrative costs 
where these are paid directly out of the sinking fund rather than out of the Re- 
venue Fund of the municipality. 
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Other 5. Sundry payments not provided for above, the purpose and nature of which 
should be specified. 


6. Total of items 1 to 5. 


Cash 7. Cash on hand and/or in bank at the end of the year. (This should be the 
amount shown on hand in the Sinking Fund Balance Sheet at the end of the 
current fiscal period.) 


8. The total of items 6 and 7. 
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RESERVE FUNDS BALANCE SHEET 


Reserve Funds which have been provided for specific purposes and for 
which assets have been set aside should be reported in the form of this Exhibit, 
assets and liabilities of each such reserve being shawn in a separate column 
with the name of the reserve at the top. Such Reserve Funds should not be 
confused with those in other balance sheets which represent merely an allocation 
of assets and surplus of the funds presented in those balance sheets. 


The revenue and expenditure of both types, however, may be reported in the 
statement of Revenue and Expenditure of Reserve Funds, Exhibit 29 (Form 47 
on page 222). 


Most such Reserve Funds will fall into the categories of Special Reserve 
Funds, Workmen’s (or other) Compensation Reserve Funds, Insurance (public 
liability or other) Reserve Funds, and Special Depreciation Reserve Funds. 


ASSETS 


1. The balance of cash on hand or on deposit in the reserve funds which 
has not been invested. 


2. Bonds, debentures, stock or other securities in which monies deposited 
in the reserve funds have been invested; these should be classified according 
to the detail shown in the balance sheet. The same procedure should be followed 
in this regard as in the case of classifying sinking fund investments. (See page 
197 fordetailed explanation.) 


3. Amounts due from revenue or other funds of the municipality, which 
would consist principally of deposits due to reserve funds; but would also include 
amounts due on account of temporary advances to other funds out of reserve 
funds. 


The name and amount owing by each other fund should be shown separately 
in the balance sheet; and care should be taken to see that the corresponding 
liabilities of the other funds are in agreement with the amounts included here. 


4. Assets of reserve funds other than those specifically provided for, the 
exact nature of which should be clearly indicated in the balance sheet. Cash 
deposits with a trust company or other depositaries which are trust or guaranteed 
should be included here and not under item 1. Also include here such items as 
Accrued Interest on Investments, Interest Due and Unpaid on Investments Un- 
matured, Investments Matured and Unpaid, and Interest Unpaid on Investments 
Matured, all of which are explained on pages 197and 198 in relation to the Sinking 
Fund Balance Sheet. 


LIABILITIES 


1. This represents the liability of each different reserve fund in respect 
of the reserve created. It is the net amount of assets available at the time of 
the balance sheet for application to the purpose for which the reserve was 
established. 


It is important that the fund balance be reported in accordance with the 
terms or conditions of the reserve created and that amounts payable or commit- 
ments due in the fiscal period but unpaid at the close of the period be reported 
separately under item 2. 
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2. Amounts due and owing which are payable out of the cash or other re- 
sources of the reserve funds, but not including any amounts owing to other funds 
of the municipality. 


3. Amounts due to revenue or other funds of the municipality which would 
consist principally of amounts due and payable out of reserve funds, pending the 
liquidation of securities held on that account. 


The name and amount owing to each other fund should be shown separately 
in the balance sheet; and care should be taken to see that the corresponding 
assets of the other funds are in agreement with the amounts included here. 


4. Liabilities of reserve funds other than those specifically provided for, 
the exact nature of which should be clearly indicated in the balance sheet. 


NOTE: It is desirable that revenue and expenditure of Reserve Funds be 
reported. See Revenue and Expenditure Account of Reserve Funds (Form 47 
on page 222). 


FORM 46 
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Form 46 
RECONCILIATION OF RESERVE FUND BALANCE 


For the Fiscal Wear Bndedins, ccccccsccsccscosescomttesntce oveesectotees teens 19s 
(Day) (Month) 


EXHIBIT 28 


1. Reserve Fund Balance at Beginning of Year ........................cccccceseseescecccceeceees $ALE REPENS 
2. Revenue of Fund (Item 6, Exhibit 29, Revenue).............ccccccccsccccecessscececeesceees b RRR a eee 
3. Expenditures of Fund (Item 5, Exhibit 29, Expenditure).................... sts. Sol ae 


4. Net Increase (Item 6, Expenditures) add, or Net Decrease (Item 7, Revenue) 
SUE ACE os cf acekcoccee easee sana eae dees ee ee Siretinceede ee 


5. Reserve Fund Balance at End of Year ....................ccccsssccccccccccccsccecccceccceccocceee Sites eee 


The purpose of this statement is to showthe changes during the fiscal year in the reserve fund balance. 
The ae are self explanatory. It actually represents an analysis, in condensed form, of the general ledger 
account. 
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RESERVE FUNDS 
STATEMENT OF REVENUE AND EXPENDITURE 


In some instances municipalities are empowered to provide reserve funds 
for construction and reconstruction, deferred maintenance, replacement of equip- 
ment or for other special purposes. In most of such instances the money is also 
set aside in a special account or fund for investment, and earmarked according 
to the purpose for which it may be used. Interest from the investment of this 
money and other income may or may not be added to the fund. Similarly expendi- 
tures may be made directly out of the fund. In other instances the money is not 
actually set aside in a separate fund, there being merely a ‘‘provision’’ for the 
reserve account, according to the purpose for which created in the appropriate 
balance sheet, but with no corresponding transfer of money for investment to a 
special reserve fund account. 


Regardless of which procedure is followed, however, it is considered sound 
financial practice for all income or other revenues accruing to the credit of the 
reserve accounts and all expenditures chargeable thereto, to be kept separate 
and not included in the general or other revenue and expenditure account. Thus 
a statement should be included in the annual report, showing the transactions 
relating to such reserves and reserve funds. 


This statement is designed primarily for use where such special funds are 
created by the municipality out of general or other revenue and deposited in 
separate reserve fund account as reported above. However, where there is merely 
a provision for the reserve and the assets reserved remain part of the revenue 


fund, the expenditures charged directly against the reserve account, and other 
transactions relating to the reserve, should be reported in a similar manner. 


REVENUE 


1. Income of a special reserve fund which arises out of the transfer of liquid 
assets from the Revenue Fund or any other fund. This may be by way of a lump 
sum, or by regular or irregular payments. 


2. Interest on bank deposits. 


Interest received and accruing on investments held in the fund: deduct 
accrued interest paid when securities were purchased during the fiscal period. 


3. The amount by which the proceeds from sale of securities held as in 
vestments exceeds their balance sheet valuation. 


4. The amount received in excess of the par value of securities held as 
investments either when such have matured or when called for redemption before 
the due date. 


5. This item is for sundry revenues not provided for elsewhere in the state- 
ment, the nature and source of which should, however, be specified. 


6. The total of items 1 to 5 above. 


7. The amount by which item 5 of expenditures exceeds item 6 above. 


8. The total of items 6 and 7. 
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EXPENDITURE 


1. Expenditures for buildings or structural work, including land, purchase 
of equipment, construction of improvements, such as streets, sidewalks, sewers, 
etc., and for other assets of a fixed or permanent nature which were acquired out 
of this special reserve fund during the current fiscal year. 


These should be regarded as Contributions to the appropriate Capital and 


Loan Funds, and be recorded there under Source of Funds, with detail of Expendi- 
ture shown as Application of Funds. 


2. Transfers from these special Reserve Funds to Revenue Funds, or other 
funds (specify fund). 


3. The amount by which the balance sheet valuation, of securities held as 
investments which were sold during the year, exceeds the proceeds from the sale. 


4. Sundry expenditures not provided for elsewhere in this statement, the 
purpose and nature of which should be specified according to the classification 
of expenditures in the (General) Revenue and Expenditure Statement, Exhibit 10 
(Form 25 on pages 87 and 88). 


5. The total of items 1 to 4. 


6. The amount by which item6 of the revenue section exceeds item 5 above. 


7. The total of items 5 and 6. 
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TRUST AND AGENCY FUNDS BALANCE SHEET 


This balance Sheet is for reporting the financial position of all trust or 
agency funds in the hands of the municipal corporation. It is important that all 
such fund balances be reported separately and not included in the individual 


balance sheets of the local authorities which are charged with the custody and 
management of the funds. 


Trust Funds would include Guaranty Deposits, such as contractors’ de- 
posits or holdbacks; Local Improvement (or other) Commutation Funds; Clergy 
Reserve Funds; Perpetual Care Funds, as in respect of cemeteries or cemetery 
plots; Memorial or other Endowment Funds as to cemeteries, hospitals, libraries 
or parks, and other sundry trust or endowment funds as well as Deposits in Trust. 
This groyp should include the assets held in trust for the sinking funds of school 
corporations or other bodies that issue their own debentures, together with off- 
setting liabilities and reserves. Where this situation exists, the municipality 
merely acts as a trustee or agent for and on behalf of the independent authority. 


Agency Funds would include Civic Pension Funds; Police Pension or 
Benefit Funds; Firemen’s Pension or Benefit Funds and others of the same 
character. Only such of the assets of these funds as are held in trust by the 
municipality, together with the necessary agency fund balances, should be re- 
ported here. It is desirable that financial information for such funds should be 
published, preferably in the municipality’s report, whether or not the funds are 
administered in trust by the municipality. A detailed reporting form for use by 
the administrators (boards or commissions) in reporting assets and liabilities 
of Agency Funds is therefore set out in Part 4, page 317. 


If possible each fund should be reported in a separate column in the balance 
sheet, as illustrated, with Trust and Agency Funds grouped under those headings. 
Otherwise, funds may be combined into these two groups, but should not all be 
consolidated into one balance sheet. 


ASSETS 


1. The balance of cash on hand or on deposit in the trust or agency funds 
which has not been invested. 


2. Bonds, debentures, stock or other securities in which monies deposited 
in the trust or agency funds have been invested; these should be classified ac- 
cording to the detail shown in the balance sheet. The same procedure should be 
followed in this regard as in the case of classifying sifking fund investments. 
(See page 197 for detailed explanation.) 


3. Amounts due from revenue or other funds of the municipality, which 
would consist principally of deposits due to agency funds; but would also include 
amounts due on account of temporary advances to other funds out of trust or 
agency funds, as well as inter-fund balances between these funds. 


The name and amount owing by each other fund should be shown separately 
in the balance sheet; and care should be taken to see that the corresponding 
liabilities of the other funds are in agreement with the amounts included here. 


4. Assets of trust or agency funds other than those specifically provided 
for, the exact nature of which should be clearly indicated in the balance sheet. 
Cash deposits with a trust company or other depositaries which are trust or 
guaranteed should be included here and not under item 1. Also include here such 
items as Accrued Interest on Investments, Interest Due and Unpaid on Invest- 
ments Unmatured, Investments Matured and Unpaid, and Interest Unpaid on 
Investments Matured, all of which are explained on pages 197 and 198 in relation 
to the Sinking Fund Balance Sheet. 
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LIABILITIES 


1. This represents the liability of each different fund in respect of the trust 
or agency created. 


In the case of a trust fund arising from a bequest, gift or endowment, the 
fund balance would represent the amount of the original bequest(s), gift(s) or 
endowment(s) if the principal thereof is to be held intact; but if in addition to 
the earnings or revenue from the trust, the principal is also to be gradually ex- 
pended, this account would then represent the reduced balance of the trust. Com- 
mutation Funds would fall within this latter category. 


A Deposit In Trust usually bears interest until it is returned or applied in 
accordance with the intention or agreement at the time of making the deposit, in 
which case the fund balance represents the amount accumulated to the credit of 
the person or other authority from which the deposit was received. 


A Perpetual Care Fund may be one of three different varieties, namely a 
fixed trust where the principal remains intact, a wasting trust where the principal 
as well as the revenue is expendable, or what might be termed a progressive or 
cumulative trust which is one where the principal is added to from time to time 
as well as being expendable, such as in the case of a Cemetery Perpetual Care 
Fund where the proceeds from the sale of plots are to be held in trust for the care 
and maintenance of the cemetery. In these cases the fund balance would vary 
according to the nature of the trust. 


The fund balance of an agency fund represents the amount accumulated to 
its credit unless it is established on an actuarial basis, when a ‘‘reserve’’ equal 
to the actuarial requirements would represent the fund balance. This may be the 
case in respect of some civic pension funds, in which event the difference be- 
tween the assets of the fund and the reserve would represent a surplus or deficit 
and be shown accordingly under item 4 of either the liabilities or assets, as the 
case may be. 


It is important that the fund balance be reported in accordance with the 
terms or conditions of the trust or agency created as outlined above and that 
amounts payable or commitments due in the fiscal period but unpaid at the close 
of the period be reported separately under item 2. 


2. Amounts due and owing which are payable out of the cash or other re- 
sources of the trust or agency funds, but not including any amounts owing to 
other funds of the municipality. 


3. Amounts due to revenue or other funds of the municipality which would 
consist principally of amounts due on account of borrowings to meet either the 
provisions of a trust or amounts due and payable out of agency funds, pending 
the liquidation of securities held on that account; but would also include inter- 
fund balances between any trust or agency funds. 


The name and amount owing to each other fund should be shown separately 
in the balance sheet; and care should be taken to see that the corresponding 
assets of the other funds are in agreement with the amounts included here. 


4. Liabilities of trust or agency funds other than those specifically pro- 


sae for, the exact nature of which should be clearly indicated in the balance 
sheet. 


PART 1 
APPENDIX ‘‘1”’ 


PROCEDURE FOR REPORTING JOINT OR SPECIAL 
EXPENDITURES AND 
OTHER SPECIAL MUNICIPAL RELATIONSHIPS 


The general explanations in the body of the text of Part 1 relating to Assets 
and Liabilities, Revenues and Expenditures and their supporting schedules, are 
designed to cover normal local activities more or less common to municipal or- 
ganizations throughout Canada. The following instructions supplement the fore- 
going material by outlining the procedure to be followed where special relations 
are involved, or where peculiarities exist in municipal organization. These pages 
of Appendix 1 of this Municipal Finance Reporting Manual may require revision 
on occasion, and revised sheets will be supplied to municipalities and auditors. 
Others may obtain them on request. See Preface, page iii. 


Nova Scotia 


1. Frontage taxes, or rates or sums in lieu of frontage taxes, covering either 
construction or installation, or operation and maintenance of these services 
should be reported as follows: 


Revenue —The amount of such rates due and payable in the current fiscal 
year, whether for construction or installation, or operation and maintenance, 
should be included in item 1, Taxation, under the appropriate sub-item of Special 
Assessments (Owners’ Share) and Charges, in the Revenue and Expenditure 
Statement, Exhibit 10 (Form 25 on page 86). 


These instructions should be followed whether the annual frontage taxes, 
or sums in lieu of frontage taxes are entered in the yearly tax (or rate) roll 
against the respective properties liable for payment thereof, or are billed and 
collected independently of the ordinary municipal taxes. 


Unpaid Rates (Asset)—If the practice is followed of including the amounts 
due each year in the yearly tax (or rate) roll, the asset representing unpaid rates 
would automatically be reflected in item 13, Taxes Receivable; and there would 
be no deferred revenue account, as the total of amounts entered in the roll would 
be credited direct to the revenue account, item 1, Taxation. 


Where the rates are billed and collected independently, any rates unpaid at 
the close of the fiscal year should be set up as an asset and reported under item 
3, Accounts Receivable, in the Revenue Fund Balance Sheet, Exhibit 8 (Form 19 
on page 60). The item should be broken down so as to show the total of these 
unpaid rates as a separate figure. 


Deferred Revenue (Liability)—When the total amount of any such rates 
which may be paid in instalments over a period of years (such as for construction 
or installation) is set up as an asset, the offsetting credit should be made to a 
‘‘Deferred Revenue’? account and shown under item 15, Other Liabilities in the 
Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 61). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), any such amounts appearing in the roll should be shown under item 3 (36). 


2. Expenditures incurred by any municipality for the benefit of the county, 
or for the joint benefit of such municipality and any other municipality, including 
towns and cities, should be kept separate from all other expenditures, as should 
also any revenue from miscellaneous sources which accrues to the joint benefit 
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of such municipalities in the same manner as do the expenditures. Fach munici- 
pality, including towns and cities, should show only its share of the net total 
joint expenditures, as apportioned by the local board or committee, under item 14 
of the expenditures in Exhibit 10(Form 25 on page 87), as referred to on page 111 
of the instructions. 


The municipality that originally incurred the expenditures should supple- 
ment the Statement of General Revenue and Expenditure, Exhibit 10 (Form 25 on 
page 83) with an additional statement showing the revenues and expenditures on 
joint account, the form for which is shown on page 248. 


Also, each municipality (rural) should ascertain and report the assets and 
liabilities outstanding at the close of the fiscal year in respect of such Joint 
Expenditure Boards or Committees, and incorporate them in the General Capital 
and Loan Fund, Sinking Fund, or General Revenue Fund Balance Sheet, as the 
caSe may be, (or report them by means of a separate balance sheet, such as pre- 
scribed for special activities (Section ‘‘C’’), so as to make possible a consolida- 
tion of all assets and liabilities in the Combined Balance Sheets, Exhibits 1 and 


3). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for joint expenditures by each municipality, including 
cities and towns, should be included in item 1 (11-111). 


3. The total amount levied by the municipality for District or Special Area 
Rates should be shown separately as an expenditure under item 14 in Exhibit 10 
(Form 25 on page 88), as referred to in the instructions on page 111. Expenditures 
made or incurred by the municipality on behalf of each District, or Special Area 
which are chargeable against the respective levies, should be kept separate from 
all other expenditures, and these should be reported by means of a special state- 
ment separate and apart from the statement of Revenue and Expenditure, Exhibit 
10 (Form 25 on page 83). The form for such a special statement is shown on 
page 250. 


If, instead of the municipality making the expenditures for and on behalf of 
the Districts or Special Areas, as referred to in the foregoing, amounts are paid 
periodically, as may be required, to the Districts or Special Areas, which in turn 
incur the expenses and pay the bills, the municipality should ascertain the exact 
Standing of all district and area accounts at the close of each year so as to be 
able to prepare the special statement referred to, aS shown on page 250, covering 
District or Special Area operations. Also, the municipality should ascertain from 
the District or Special Area the amount of any assets or liabilities outstanding at 
the close of the fiscal year, in respect of each such District, and either incor- 
porate them in the General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on 
page 59), or report them by means of separate balance sheets, such as prescribed 
for special activities (Section *‘C”’ on page 121), so as to make possible a con- 
solidation of all assets and liabilities in the Combined Balance Sheets, Exhibit 
I and Exhibit 3. 


The balance of levies for District Rates in excess of expenditures by the 
municipality in respect thereof, or in excess of amounts paid by the municipality 
to Districts or Special Areas, should be shown as ‘‘Deferred Revenue — District 
or Special Area Rates’’ under item 15, Other Liabilities, in the General Revenue 
Fund Balance Sheet, Exhibit 8 (Form 19 on page 61). And similarly, expenditures 
by the municipality in respect of Districts, or amounts paid by the municipality 
to Districts or Special Areas, in excess of the amounts levied for District Rates, 
Should be shown as ‘‘Deferred Expenditure — District Rates’’, under item 17, Other 
Assets, in the General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 
60). If any assets or liabilities of Districts or Special Areas at the close of the 
year are included in the General Revenue Fund Balance Sheet, it should be borne 
in mind that either the deferred expenditure or the deferred revenue account will 


Special Procedures 


be affected, and these should be adjusted accordingly (excess of assets over 
liabilities —a credit to deferred revenue; or excess of liabilities over assets—a 
debit to deferred expenditure). 


4. Levies, expenditures, and other transactions relating to any such rates 
levied for and on behalf of Villages and Commissions should be treated in the same 
manner as District or Special Area Rates, as explained on page 230, except that 
it is not necessary to prepare a special statement relating to their operations, or 
to incorporate their assets and liabilities in the municipal statements, as the 
activities of Villages and Commissions do not come within the jurisdiction of the 
municipal corporation, and they prepare their own financial reports. 
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Special Procedures 


New Brunswick 


1. Some slight departure from the general procedure will have to be followed Counties 


by counties in New Brunswick in reporting revenues as provided for in Exhibit 
10 (Form 25 on page 86). Item 1, Taxation (Revenue) should include only the 
total amount of taxes levied for the current fiscal year in the several parishes 
within the county. Revenue from other municipalities (i.e., from cities, towns and 
villages) for their share of the net total expenditures for general county purposes, 
as well as for special charges, which together make up the total warrant, should 
not be included as taxation revenue but shown under item 8(81) in the general 
revenue statement. On the expenditure side no special procedure need be fol- 
lowed, in that expenditures should be reported on the basis of the classification 
set out in the general statement. It will no doubt be found desirable in most 
instances, however, to supplement this general statement of revenues and ex- 
penditures with one showing the detail of charges, as between those for general 
county purposes and special charges for cities, towns, and villages, and also 
for parishes. The form for this supplementary statement is shown on page 249, 


in preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), only the taxes levied in the parishes should be included. 


2. Expenditure for county rates, as referred to in the instructions on page 
111 in connection with item 14 of Exhibit 10 (Form 25 on page 87), applies only 
to cities, towns, and villages. Each municipality should include here only the 
total of its share of the general county rates and special charges which amount 
should be in agreement with the relative amount shown as a revenue under item 
8(81) by the county, as referred to in 1 above. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for county rates should be included in item 1 (11-111). 
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Special Procedures 


Quebec 


1. As counties in the Province of Quebec have no direct power of taxation, 
but merely the right to impose a rate or charge against the constituent local muni- 
cipalities comprising the county, some slight departure from the general procedure 
will have to be followed in reporting revenues as provided for in Exhibit 10 (Form 
25 on page 86). Instead of item 1, Taxation (Revenue) counties should report in 
its place the revenue derived from the imposition of county rates or other charges 
classified according to municipalities, as follows: 


1. County Rates: 


11. Towns: (Specify) 
12. Villages: (Specify) 
13. Rural Municipalities: (Specify) 
131. Township Municipalities. 
132. Parish Municipalities. 
133. Municipalities (without designation). 


All other revenues of the county should then be shown, to the extent that 
they are applicable, according to the classification of items 2 to 9 inclusive, 
and item 11, as shown in the general statement (Form 25 on page 86). On the 
expenditure side, however, no special procedure need be followed, in that ex- 
penditures should be reported on the basis of the classification set out in the 
general statement. 


Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 114), does 
not apply to counties in Quebec. 


2. The expenditure for county rates, as referred to in the instructions on 
page 111 in connection with item 14 of Exhibit 10 (Form 25 on page 87), applies 
only to towns, villages, and rural municipalities. Hach municipality should in- 
clude here only the total county rate or charge for the current fiscal year, which 
amount should be in agreement with the relative amount shown as a revenue by 
the county, as referred to in 1 above. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for county rates should be included in item 1 (11-111). 


3. Although municipalities are required to levy taxes against properties 
insured with such companies to meet established damages, and may levy addi- 
tional taxes to establish an insurance reserve fund, any such taxes, tax col- 
lections, and other transactions relating to the operations of the insurance 
company should be kept separate from the general municipal transactions. The 
owners of the insured properties constitute the insurance corporation, which in 
turn is under the control and management of the municipal council; thus the 
municipality is in effect acting in the capacity of a ‘‘trustee’’ in respect of the 
insurance funds. Accordingly, tax levies in this regard and expenditures for 
damages, reserves, or other purposes should not be included in the Statement of 
General Revenue and Expenditure, Exhibit 10 (Form 25 on page 83). Taxes out- 
standing, including both current and arrears, and other assets, as well as lia- 
bilities, including reserves, should be reported in the Trust and Agency Funds 
Balance Sheet, Exhibit 30 (Form 48 on page 225). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), any such amounts included in the roll should be shown under item 3 (36). 


4. Rates charged to customers for water utility services are a direct revenue 
of the utility and should be shown accordingly in the Utility Revenue and Ex- 
penditure Statement, Exhibit 22(A) (Form 40 on page 185). In most provinces the 
charge for this service is based on either the facilities or services enjoyed in 
each household or other establishment, or on the quantity of water consumed, 
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and such charges are billed and collected independently of municipal taxes. But 
there are cases, mainly in Quebec, where the charge for water service is based 
on the rental value of the property and included in the yearly tax roll for col- 
lection in the same manner as ordinary municipal taxes. Notwithstanding this 
practice, however, any such water rates or charges should be accounted for 
separate and apart from taxes; the total of such rates or charges for the current 
fiscal year should be included in item 1 of the utility revenue statement, as 
referred to above, and outstanding or unpaid rates due from customers should be 
shown as an asset under item 3, Accounts Receivable in the Utility Revenue 
Fund Balance Sheet, Exhibit 20 (Form 38 on page 176). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), any such water rates or charges should be excluded. 


5 and 6. At the time of publication the Montreal Metropolitan Corporation 
had been established, as had the Interurban Corporation of Ile Jésus. The re- 
lationships of other municipalities with them will ke set out in an amendment to 
this Appendix. 


Special Procedures 


Ontario 


1. As counties in the Province of Ontario have no direct power of taxation, Counties 


but merely the right to impose a rate or charge against the constituent local 
municipalities comprising the county, some slight departure from the general 
procedure will have to be followed in reporting revenues as provided for in Ex- 
hibit 10 (Form 25 on page 86). Instead of item 1, Taxation (Revenue), counties 
should report in its place the revenue derived from the imposition of county rates 
or other charges, classified according to municipalities, as follows: 


1. County Rates: 


11. Towns: (Specify) 
12. Villages: (Specify) 
13. Townships: (Specify) 


All other revenues of the county should then be shown, to the extent that 
they are applicable, according to the general classification of items 2 to 9 in- 
clusive, and item 11, as shown in the general statement (Form 25 on page 86). 
On the expenditure side, the general classification of expenditures, as shown in 
Exhibit 10 (Form 25 on page 87), should be followed. For the most part, items 
1-8 inclusive, together with items 10 to 13 and 15, comprise the normal functional 
groups of expenditures for county municipalities. Other items of expenditure, 
such as for agriculture and reforestation, for which no provision is made in the 
general municipal statement inasmuch as they do not apply, should be shown 
separately. 


Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 114), does 
not apply to counties in Ontario. 


2. The expenditure for county rates, as referred to in the instructions on 
page 111 in connection with item 14 of Exhibit 10 (Form 25 on page 87), applies 
only to towns (other than separated towns), villages, and townships in counties. 
Each local municipality should show as an expenditure under this item its total 
share of the county rates or charges for the current fiscal year, including sec- 
ondary school and other educational costs. \t will thus be seen that these amounts 
should be in agreement with the relative amounts shown as a revenue by the 
county, as referred to in 1 above. . 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for county rates (including secondary school and other 
educational costs) should be included in item 1 (11-111). 


3. The total amount levied by the municipality for the purposes of Police 
Villages should be shown separately as an expenditure under item 14 in Exhibit 
10 (Form 25 on page 87), as referred to in the instructions on page 111. Expendi- 
tures made or incurred by the municipality on behalf of each Police Village, which 
are chargeable against the respective levies, should be kept separate from all 
other expenditures, and these should be reported by means of a special statement 
separate and apart from the ordinary Statement of General Revenue and Expendi- 
ture, Exhibit 10 (Form 25 on page 83). The form for such a special statement is 
shown on page 250. 


If, instead of the municipality making the expenditures for and on behalf of 
the Police Villages, as referred to in the foregoing, amounts are paid periodically, 
as muy be required, to the Police Village Trustees, who in turn incur the expenses 
and pay the bills, the municipality should ascertain the exact standing of all 
police village accounts at the close of each year so as to be able to prepare the 
special statement referred to, as shown on page 200, covering police village 
operations. Also, the municipality should ascertain from the Police Village 
Trustees the amount of any assets or liabilities outstanding at the close of the 
fiscal year, in respect of each Police Village, and either incorporate them in the 
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General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 59), or report 
them by means of separate balance sheets, such as prescribed for special activi- 
ties (Section ‘‘C’’, page 121), So as to make possible a consolidation of all assets 
and liabilities in the Combined Balance Sheets, Exhibits 1 and 3. 


The balance of levies for Police Village Rates in excess of expenditures 
by the municipality in respect thereof, or in excess of amounts paid by the muni- 
cipality to Police Village Trustees, should be shown as ‘‘Deferred Revenue — 
Police Village Rates’’ under item 15, Other Liabilities, in the General Revenue 
Fund Balance Sheet, Exhibit 8 (Form 19 on page 61)., And similarly, expenditures 
by the municipality in respect of Police Villages, or amounts paid by the munici- 
pality to Police Village Trustees, in excess of amounts levied for Police Village 
Rates, should be shown as ‘‘Deferred Expenditure — Police Village Rates’’ under 
item 17, Other Assets, in the General Revenue Fund Balance Sheet, Exhibit 8 
(Form 19 on page 60). If any assets or liabilities of Police Villages at the close 
of the year are included in the General Revenue Fund Balance Sheet, it should 
be borne in mind that either the deferred expenditure or the deferred revenue 
account will be affected, and these should be adjusted accordingly (excess of 
assets over liabilities—a credit to deferred revenue; or excess of liabilities over 
assets —a debit to deferred expenditure). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the total of amounts levied for such Police Village Rates should be included 
in item 1(11-°111). 


4. Levies, expenditures, and other transactions relating to any such special 
areas should be treated in the same manner as Police Village Rates, as explained 
on page 237. 


These special areas are found mostly in townships where they have been 
established for the purpose of providing such services as police and fire pro- 
tection, sewage and other improvements. It is only in such cases that the 
procedure outlined should be followed. There are instances, however, where 
special areas are formed for the purpose of providing utility services such as 
water or electricity, in which event the amounts leviedas a specialarea rate should 
be shown as an expenditure under item 10 of Exhibit 10 (Form 25 on page 87). 
(For further information in this latter regard, refer to the instructions on page 109 
in connection with item 10 of the expenditures, and also to the instructions on 
page 189 in connection with item 3 of the revenue, for a water supply system.) 


5. This item of expenditure, as referred to in the instructions on page 111 
in connection with item 14 of Exhibit 10 (Form 25 on page 87), applies only to 
cities, separated towns and counties which share in the expenses of maintaining 
and constructing suburban roads. Each municipality should report as an expendi- 
ture under this item its total share of the Suburban Roads Commission Charges 
for the current fiscal year. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for Suburban Roads Commission Charges should be in- 
cluded in item 1 (11-111). 


6. This item of expenditure, as referred to on page 111 in connection with 
item 14 of Exhibit 10 (Form 25 on page 87) applies only to those municipalities 
of which all or a part is included in such an area. Each municipality should report 
aS an expenditure the amount levied by it for and on behalf of the Interurban 
Administrative Area for the current fiscal year. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for Interurban Administrative Area Levies should be 
included in item 1 (11-111). 


Note: For treatment of Health Units, see the last two paragraphs of item 14, 
Expenditures (page 112). 
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7. As the Municipality of Metropolitan Toronto does not directly levy taxes, Municipality of 
but instead imposes a levy against the municipalities which comprise the metro- Metropolitan 
politan municipality, expenditures for general metropolitan rates should be shown Toronto 
by each constituent municipality, as Metropolitan General Rates under item 14 of 
of Exhibit 10 (Form 25 on page 87), and expenditures for metropolitan education 
cost should be shown, separately identified, under Education, Public and 
Secondary in item 7 of Exhibit 10. Schedules giving detail of debenture debt 


charges should segregate or indicate those payable to the Municipality of Metro- 
politan Toronto. 
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Special Procedures 


Manitoba 


1. The amount of the annual instalment payable to the province on this 
account, including both principal and interest, should be shown as an expenditure 
under item 14 of Exhibit 10(Form 25 on page 87), as referred to in the instructions 
on page 89. Principal and interest should be shown separately. 


The unmatured principal balance owing on this account should be shown 
under item 2, Other Long-Term Indebtedness, of the liabilities in the General 
Capital and Loan Funds Balance Sheet, Exhibit 4 (Form 13 on page 35), and the 
balance of any amounts past due and unpaid should be shown under item 6 of the 
liabilities in the General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on 
page 61). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the levy for Provincial Trunk Highways should be included in item 1 
(11°111). 


2. The total amount levied by the municipality for Unincorporated Village 
Districts should be shown separately as an expenditure under item 14 in Exhibit 
10 (Form 25 on page 87), as referred to in the instructions on page 111. The 
actual revenues and expenditures of all such Village District Committees should 
be reported by means of a special statement, the form for which is shown on page 
250. This statement should be prepared from the annual return to Council by such 
Village District Committees, which should also include any assets or liabilities 
outstanding at the close of the year, so that these may also be reported in the 
financial statements of the municipality. 


The balance of any such Village District Committee Rates or Levies in 
excess of amounts paid by the municipality to the committee(s) should be shown 
as ‘‘Deferred Revenue — Village District Rates’’ under item 15, Other Liabilities, 
in the General Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 61), and 
similarly, amounts paid by the municipality to the committee(s) in excess of 
amounts levied in that regard should be shown as ‘‘Deferred Expenditure — Village 
District Rates’? under item 17, Other Assets, in the General Revenue Fund 
Balance Sheet, Exhibit 8 (Form 19 on page 60). 


It may occur in some instances, where arrangements have been made ac- 
cordingly by the Village District Committee(s), that the municipality makes or 
incurs the expenditures directly and pays the accounts for and on behalf of the 
committee(s), but notwithstanding this fact, the procedure outlined above should 
still be followed. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the total Village District Committee Rates or Levies should be included 
in item 1 (11-111). 


3. Taxes levied by the municipality for Medical Care Districts should be 
treated in the same manner as other taxes levied for general purposes and in- 
cluded as part of taxation revenue (real property and/or poll) in item 1 of Exhibit 
10 (Form 25 on page 86). The expenditure in this regard should be included in 
item 5, Health, under Medical, Dental and Allied Services. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
on page 114), the amount levied for Medical Care District Levies should be in- 


cluded in item 1 (11-111). 


4. Taxes levied by the municipality for Hospital Districts should be treated 
in the same manner as other taxes levied for general purposes and included as 
part of taxation revenue in item 1 of Exhibit 10 (Form 25 on Dage 86). The expen- 
diture in this regard should be includedinitem 14, Joint Expenditures (page 111). 
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In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the amount levied for Hospital District Levies should be included in item 
1 (117111). 


Note: For treatment of Local Health Units, and Units and Areas for Diag- 


eis Services, see the last two paragraphs of item 14, Expenditures (page 
112). 


Corporation of 5, As the corporation of Metropolitan Winnipeg does not directly levy taxes, 
Metropolitan but instead imposes a levy against the municipalities which comprise the metro- 
Winnipeg politan municipality, expenditures for general metropolitan rates should be shown 


by each constituent municipality as Metropolitan Rates under item 14 of Exhibit 
10 (Form 25 on page 87). 


Special Procedures 


Saskatchewan 


1. Taxes levied by the municipality, both general and special, for and on Telephone 
behalf of Rural Telephone Companies should be treated as Agency or Trust Ac- Tax Levy 


counts. Accordingly, the total amount of such taxes levied should not be included 
either as taxation revenue for municipal purposes, or as an expenditure, in the 
General Revenue and Expenditure Statement, Exhibit 10 (Form 25 on page 83), 
Assets and liabilities in respect of such Telephone Tax Levy, to the extent that 
they may be separable froin general revenue fund balance sheet accounts, should 
be reported in the Trust and Agency Funds Balance Sheet, Exhibit 30 (Form 48 
on page 225). Unpaid taxes should be shown as such under item 4 of the assets 
and the balance due to Rural Telephone Companies should be shown under item 
1 of the liabilities. Normally, the assets and liabilities in respect of such tele- 
phone levies should be in agreement, but due to tax consolidations or tax sales 
and collections thereon, as well as to other transactions in respect of telephone 
levies which may be accounted for through certain revenue fund balance sheet 
accounts, there may be some differences. These differences would represent 
inter-fund balances and should be shown accordingly in the respective balance 
sheets. 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the total Telephone Tax Levy should be shown under item 3 (33). 


2. Taxes levied by the municipality for and on behalf of Hail Insurance 
Associations should be treated in the same manner as outlined in respect of 
Telephone Tax Levy in 1 above. 


3. Taxes levied by the municipality for Hospital Districts should be treated 
in the same manner as other taxes levied for general municipal purposes and 
included as part of taxation revenue in item 1 of Exhibit 10 (Form 25 on page 86). 
The expenditure in this regard, represented by the municipality’s shareof the 
hospital district requisition for the year, should be included in item 14, Joint, 
Expenditures as referred to on page 111. 


Amounts due to and from Hospital Districts at the close of the fiscal year 
should be shown either under item 9 of the liabilities or item 8 of the assets, 
as the case may be, in the General Revenue Fund Balance Sheet, Exhibit 8 (Form 
19 on page 59). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the total levy for Hospital Districts should be included in item 1 (11-111). 


Note: For treatment of Local Health Regions, see the last two paragraphs 
of item 14, Expenditures (page 112). Follow 3, above. 


Hail 
Insurance 
Tax Levy 


Hospital 
Districts 
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Special Procedures 


Alberta 


1. Hail tax arrears uncollected and Owing to the Hail Insurance Board by a Hail Tax 


Municipal District are to be included in asset items 13 and 14 of Exhibit 8, Gen- 
eral Revenue Fund Balance Sheet (Form 19 on Page 60), and a corresponding 
amount of liability, shown separately under liability item 15. The liability will 
also include Hail Tax Arrears collected but not remitted to the Hail Board. 


Hail Tax Arrears which have been acquired by the Municipal District will 
be treated in the same manner as taxes levied for general municipal purposes and 
included as an asset in items 13 and 14 of Exhibit 8 (Form 19 on page 60). 


In preparing Schedule 12, Taxes Receivable (Form 20 on page 70), both 
categories of Hail taxes noted above must be included. 


2. Taxes levied by the municipality to meet Municipal Hospital District 
requisitions should be treated in the same manner as other taxes levied for gen- 
eral municipal purposes and included as part of taxation revenue in item 1 of 
Exhibit 10 (Form 25 on page 86). The expenditure in this regard, represented by 
the amount of the requisition, should be included in item 14, Joint Expendi- 
tures (Form 25 on page 87) and explanation on page 111. 


Unpaid taxes should be included under items 13 and 14 of the assets of 
Exhibit 8 (Form 19 on page 60). The liability will be at the amount of the re- 
quisition unpaid, which will be included under item 9 of Exhibit 8 (Form 19 on 
page 61). 


In preparing Schedule 12, Taxes Receivable (Form 20 on page 70), Hospital 
Tax must be included. 


3. Taxes levied by the municipality to meet requisitions of School Districts 
or School Divisions, should be treated in the same manner as outlined in respect 
of Hospital Tax in 2 above, with the liability shown under item 8, Due to School 
Authorities, and the expenditure under item 7 (page 87). 


In preparing Schedule 12, Taxes Receivable (Form 20 on page 70), School 
Tax must be included. 


Note: Arrears of School Taxes reported to the municipality for collection 
under the provisions of the Tax Recovery Act will not appear in the General 
Revenue Fund Balance Sheet. Reported School Arrears collected, but not re- 
mitted to the School Board or School Division will be included under item 8 
of the Liabilities in Exhibit 8 (Form 19 on page 61). 


Hospital 
Tax 


School 
Tax 
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Special Procedures 


British Columbia 


1. Financial transactions of the municipality relating to the Greater Van- 
couver Water District and Greater Victoria Water District should be reflected in 
the statements of the water utility. The cost of water purchased should be shown 
as an expenditure under item 3 of the Utility Revenue and Expenditure Statement, 
Exhibit 22(A) (Form 40 on page 187). Amounts due to or from the Greater Van- 
couver Water District or Greater Victoria Water District in respect of water utility 
transactions should be shown under either item 8 of the liabilities or item 8 of 
the assets, as the case may be, in the Water Supply System Revenue Fund Bal- 
ance Sheet, Exhibit 20 (Form 38 on page 175). 


Each municipality should also report its contingent liability in respect of 
Greater Vancouver Water District debentures, or Greater Victoria Water District 
debentures, in Exhibit 5 (Form 14 on page 43). 


z. The annual assessment made by the Greater Vancouver Sewerage and 
Drainage District on the municipality should be shown as an expenditure under 
item 14 in Exhibit 10 (Form 25 on page 87), as referred to in the instructions on 
page 111. Amounts due to or from the District should be shown under either item 
5 of the liabilities or item 4 of the assets, as the case may be, in the General 
Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 59). 


In preparing Schedule 16, Summary of Tax (or Rate) Roll (Form 26 on page 
114), the levy for Greater Vancouver Sewerage and Drainage District assessment 
should be included in item 1 (11-111). 


Each municipality should also report its contingent liability in respect of 
Greater Vancouver Sewerage and Drainage District debentures, in Exhibit 5 (Form 
14 on page 43). 


Note: Similar treatment will apply in the relationships of the Greater Nanaimo 
Sewerage and Drainage District with the constituent municipalities. 
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Greater 
Vancouver 
Water District 
and Greater 
Victoria 
Water District 


Greater 
Vancouver 
Sewerage and 
Drainage 
District 


Form 49 
JOINT EXPENDITURE BOARD OR COMMITTEE 


STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended) sisccccs.ccsosensecesss) | osescencarscescennvasaderscenduverenenses 1:9) 83 
(Day) (Month) 


EXHIBIT 31 
a EEE a a Ls ae RP me eno re 


REVENUE 
1. Apportionment of Joint Expenditures: 

L4.. Municipality Of 5 icc cas<cccpessacavececesevcst cveeanecsuraecusater ae deaaenel tas sees sara Sa eaic AS pte peer 

VDE CUGY OL cso ccsccccssassseccesscccecacesseseccsrecesscccecacapeusseereceecasnenaceseecsgerasvucrecses sts tame se aMMAac name ser arsonacreece 

13) WOW OF chock ec sevececcccacaccenexcessasc da dncwodsseucsesar dees sstwosestactaeaes cau sasaemaneancedesccenansit MERCiieesctvorndovsescccten 

Yd TO WIMOL sac fuctanceccesstcaretscsectcranecescacderondsteneacactscusanoconsgecdecnes snus dacs cucmasrenecacees acne sMecn\ssaamescarieccderans’ 
Sub-Totall 0.$7,.25..diasctnccssts 

2. Miscellaneous Revenue: 

1, ee Ben eR ie omen Ngee Specify’ according *to: Classiti= 2.70. F.stccrerasese cts Sue See, 

De acta tac aeeceten Cation ofitems,2 to QuNCIISIVey teccccssccscresaseeencceses oven aateres abeetaeenta tees 

21s BaP eee a rc and item: 11l0f theRevVenues AS. -scc:crssssccassscscoensacauMeatertvares cane sameten 

D5. ee Ory ene shown in Exhibit 10 (Porm 25:0n cvccccc.-ccsseteasscosstessest i taeseees shee ceensaeses 

JAS gn Re se a Oe jopekedc wes) hme RE Arr anecconconctecoane ssesettasseneeeenenenees 
Sub=otaly gcc sce eeeces 
3, Total Revenue ..... Rs PRP eer A PR reer oe a poe eR aE rte ay Onc eS Socstaeessire centers 

EXPENDITURE 

ae eel tewrae cecem eecotcrscnes Specify, According stom sec eet ene Shee ee 
Y IOS St Se Re PONE te, RA Pee ClaSSIfiCAtLOMOLICCMS. cccccicessectecscecschacesodscacceorscecsseven) | | unl UN MINEEMIReeoe rece seater eacteees 
4 ae Shee rein orice eer eecn ee 1 to LS inclusSive,: ANG. csccccciscccesssesccouatiscoceccessosesscousce 9) Meare ateneee occeaner cuore 
eee a are ree air hy OE eye tis items: “15. and’ UT (OL “sicccceccaasccescscccevcscecessaccconeccsscsoo) ailnnnnn aannn NEE ee ee ctemeceeee eae 
Was iS chazethescuan scares ewsecarh nore the’ Expenditures: :@Sicc.ucicees-seecdetncces ceussvscczesecccetecese) nnn nt IIE ores oo rea cee 
Oa dest ee es showm im PXxbibit: QO) ccscccecteSicccsctess cccceascccsesecnceeee ane nner eeeereee 
rian. cabacaaWaeceasean cst acaneusiezeds (Form 25 °ON Pages: «87. <Jcccscssscssceccocsvecessvcscaacesagavesceces 1) UnnnnnnIIMINInEEMNR et ste canecincemtecaeaes 
st ee NP hi Mee Ne and 88); sw —-sdeGawanececedeSenadcnaecadoscccacoscceecccecea, 0) nnn nmIIN NE MMERSs=teenese not. oreeaeeaes 
MOS. kissed itvsseccsstessstvcbeweceyees (0 ae st sececegacec tence ce pctscte Saree eo e 
AD.. Total Expenditure: sacs clk kcd hs tecedsr oe DAs ee 
12. Surplus (or: Deficit) fOr YOar s.cvcsecscecsssssoveeccascsciseccccasessctocteuexescsvocceeeceekeeo ovate creer 
SD oe NOG acces ses scessaceck caaxtaanes otaccavesa ses casesabcesavecrsic re ee ee StS acct 


Explanatory Note: 


__ This is the form of supplementary statement referred to on page 230, which applies only to munici- 
palities (rural) in Nova Scotia in which there are Joint Expenditure Boards or Committees. It provides for 
the detail of the apportionment of joint expenditures as between the municipalities liable therefore, as well 
as the necessary detail of revenues from miscellaneous sources and expenditures on joint account. 
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Form 65 
ANALYSIS OF SPECIAL RATES AND CHARGES 


For the Fiscal Year Ended 
(Day) (Month) 


EXHIBIT 32 


City, Town or Village Parishes 
(Specify) (Specify) 


REVENUE 


1. Total Warrant — or — 
Taxes Levied .............. » eee peers $ 


2. Special Revenue: 
(Specify) 


Seccesarasecece SPecceensecshtnd ny sesecnecasacacee © vecesceuveseanee  decseetensecbésd” ‘Cneesdeaeedeecer 


Bees ee Se Sele E Gee kesceccisensasisll Recocssiuecedeess | sseseacrecceaess, Uvsisesaeivesscecel Sdnewataceccvede! | taseceesescecancs 
See oeeeecesccccs seevesesccesesee 


Bees eeeeeeeseees seeecreeeeeeeses  seeesceeesessees  cescessccesesess 


MOL SCSSOSSOTLLVS! OSC ASPLORRev20e-  Ceeesucsaseesees ‘Kesueseuvacesuas, lee see'scoheieuasel Milcat an sinasuaes oeexietaawaeadenercs tice 


SRS str ann) SSO SeSSUOeVAUaeal) (SL eCeesSeseesesee wseseeetsecenes jwedcecesoseneidus) | sabecrwausauiaeal  (cesagedectsacaecde 


ISL eR a Ne eS ee eas piesa ete 


EXPENDITURE 
4. County Purposes .............. Slr er thc en Dae bere See Sener SS iecucreees bay Mabie tog BIE ccsvisssvicd 
5. Special Expenditures: 


Se enon naan e ms ere ress ese’e))  Seeseabssenseene, ‘stetcescectvecdss! levecesanceaeaeae)  sheveseeeecscese. ‘scoacesetecoease) Wesegeseubeestven) miisccssaenmaceesuh 
SASASLOMOMASML LS) (SP ORCOESSODERLL4,  . He edE se eCceseses <sereeneReedESes \\ -cdocUCEtEeSMoeua © “Kedeecebwsesesee” ™ © eb eeedeet ved sere 
Pee ereerereesees seeccsessesecess  seeccesseerisese  seeeecccessceses seeeecseveseoces 


Ce eeeeeeeseneros sacseeeeeeresess eececesoeuereree  vesesccesecscces 


6. Total Expenditures .......... Se ee Steere See nee So eee So cern eee ee $e 

Ma MR MN aaah ad gtd ten 00 cos bxSp ons ids snbvesednsd pubis im davednccbandanhsmmesdacs atkins. Le. A ee 
or 

ed mere rrere nt Berens. tates nirenncs .., necgeen iene | romeeneeenne | ei Ree) RR ee ee ee ee a 


Explanatory Notes: 


This is the form for the supplementary statement referred to on page 233. It applies only to Counties 
in New Brunswick. 


Item 1— Warrant— applies only to columns (1), (2) and (3), the total of which should agree with the amount 
shown under 8(81) of the revenues in the Statement of General Revenue and Expenditure (General 
Section), Exhibit 10 (Form 25 on page 86), as referred to on page 233. 

Taxes Levied—applies only to columns (4), (5), and (6), the total of which should agree with the 
total of the amounts shown under item 1 of the revenues in the Statement of General Revenue and 
Expenditure (General Section). Exhibit 10 (Form 25 on page 86), as referred to on page 233. 

Item 2—Special items of revenue which accrue directly to the credit of specific cities, towns, villages, or 
parishes. These should be shown here according to the classification of items 2 to 9 inclusive, 
and item 11 in Exhibit 10 referred to above. 

Item 3— The total of item 1 and amounts shown under item 2. 

Item 4—The apportionment of the net total charges for generai county purposes. 

Item 5—Special items of expenditure which are chargeable direct to specific cities, towns, villages, or 
parishes. These should be shown here according to the classification of items 1 to 13 inclusive and 
items 15 and 17 in Exhibit 10 referred to above. 

Item 6 — The total of item 4 and amounts shown under item 5. : 

Item 7 or 8— The difference between items 3 and 6, surplus or deficit, as the case may be. 

Item 9— The total of items 6 and 7, or the difference between items 6 and 8, depending on whether a surplus 


or a deficit is shown. 
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Form 51 
SPECIAL AREA OR DISTRICT RATES 


For the Fiscal Year Ended) c.cicccccsccsccsseccsves  (edaveerstssaseen snectencestesstscWee dene 19... 
(Day) (Month) 


EXHIBIT 33 
nnn nnn EEE EdEEESESEE SSS 
a Grand 
Name or Number of Area or District Total 


1. Balance January 1, 19.... 
11. Deferred Expenditure ...............:000 Sie kee Be See! See LON nti Sir Rien © tga aks 
12. Deferred REVENUCi...ccc.cccc¢sccecncecces, codscccesscsaese) | leuteccasesesdusgil Unenacessdcersecod tte -anatousses scocl Ml asedotnnetecacaa] Mmnacaqceaunvennas 


2. Rates Levied for Current Year ..........  cccccsscssssssee  ceccccecceceeees — cessnneeeeceecee — ceeccacccceenees — seesnscacncscses — sseeeseeeeeeeeee 


3. Miscellaneous Revenue: 


Oe ees Specify according to ClaS="1.ce wreccccccccecsese wcceessccesccessel Uitecaccausccesacall Mecasencncsaeccedl-ccnoestaniws sa itssio-s nase nas 
PA ae CHB GUCLHALOVOUM OSE ANAS} PARKOP LS) ork naar  conteerrnessocns  cclemmconucuie. oreecteeresdeas”  Geckcicossercoca | ossdtoccesceaay 
Sila See: inclusive, of thE REVENUES <..5:.  Ricosccecesscss  coctceccowccsess  cenvecacnscceessl (eceneavassceesssllllvaceesseesemeeetMleccsssseasseq- os 
84_.....0 8S Shown in Exhibit) LOR... Vcdieccccccestce Wl eieteecercccacscl (peatsalewasscossh | scauessetecnsesslMantessccedaua*raiMnetomesaasnac ans. 
Boe cetaes (Form 25 on page 86). sesees  seeaneneeenenene cuecceeeensese cueesececseneete  seeeeeceeseenens saeenenenenenes  sreneeereneeeees 
7. ORGS) ACV): Re nee ER ERR Ee ere MERI SOP NM EE iS or beer a oes “ Oem come Devt eaees S Acoetee Sears Ss See csces 
5. Expenditures: 
OU eee Specify according torclas=i55 ictsscsssccseia,  wassatesseccsson cdestcsiacucasee  lacseccesscassessuetosst sca sens so mMastatsescaameers 
eee sification’ of items) 1. tOsecccn ccccsszececccexecs oesaccacscnaasueQue oe Weacessvs bese ss outs socee haeesectmMMarsooreaerete cen mmrreteneeseasenes 
pie anaes 13: inclusive andi tem. UO\c... ccscsacesscsacoce| ascwaccsseossosss,. eodceneseeieccerte | eamseseceessersam mesure cese- 01 meneame eee 
Dae es Of “the “MXpenditurves. AS eit Gccsscravescecn vasadecsasescccta .cetuasavetenssecy jansaesens sebecamncce nection cars Mim sesancucuatenre 
5D ike SHOWN ITE XAT DIGOMP ORM cossseecccsssretre coon artes = ceoeu sees eimtee s oases gaccecsnrente peycceon sca Amc acess tent ossesim mene enets<Chaasses 
25 on page 87). 
62: Total. Bik er ee See Set eee, See Se, Ae ee. S21. See A iS eae 
7. Balance December 31, 19.... 
71. Deferred Expenditure .................... A ee ae eee $1 eee Sige eee $2 35S st SEY2A eS | eer et 
72. Deferred Revenue ..............sssssseeeee See cees eats So eeises See Som Seater La | Mende LS canteen ene: 


Explanatory Note: 


_This is the form of supplementary statement which should be prepared in connection with District or 
Special Area Rates in Nova Scotia; Police Village Rates, and Special Area Rates in Ontario and Village 
District Committee Rates in Manitoba, as referred to on pages 230, 231, 237, 238 and 241 respectively. It 
provides for the necessary detail in support of any deferred expenditure or deferred revenue balances on this 
account shown in the Revenue Fund Balance Sheet, Exhibit 8 (Form 19 on page 59), as well as the neces- 
sary detail of revenues and expenditures for all such areas or districts. 
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APPENDIX ‘‘2”’ 


STATEMENTS OF UTILITY REVENUE AND EXPENDITURE 


Revenue and expenditure of utilities should be kept separate from ordinary 
municipal revenues and expenditures and a separate operating statement prepared 
for each, regardless of the method of financing operations or the method employed 
in the management and control of the enterprise. On page 185 of the Manual is 
shown the form of Statement of Revenue and Expenditure for a Water Supply 
System and this section includes similar statements for the other utilities which 
are found in municipal organizations throughout Canada, as follows: 


lectric Hight and: Powel: kscaccccw nse Form 52 Exhibit 22 (B) 
EAE SSTASTT 8) 01 BN 121 1 Oe a Sa ee ee Form 53 Exhibit 22 (C) 
EGrANS DORtLALTONLS YStOM:.cs5.c.0-52-cseecosesceseccnetsocese Form 54 Exhibit 22 (D) 
POLE DNONC TOY SECM rece aces iys Ps icetnns espns deo eta: Form 55 Exhibit 22 (E) 
Céntral Heating... sek... ccs serene Form 56 Exhibit 22 (F) 
EMU 6 2) 1 Rem RR 5 sn Saenger Sau Form 57 Exhibit 22 (G) 
Housing Corporation or Authority ................. .. Form 58 Exhibit 22 (H) 
PAT Lia PAUL OTL Ve avert nneia A uscutsownecaraaeeunenicrataewbiey Form 59 Exhibit 22 (1) 


For an explanation of these statements reference should be made to the 
instructions on pages 189 and 190 inclusive, relating to a Water Supply System, 


as the general procedure outlined in that regard applies as well to all other 
utilities. 


This list (with Water Supply System) includes all those municipal activities 
which, according to the funds grouping used in this Manual, are to be regarded as 
‘‘Utilities’’. Any other enterprises operated by municipalities should be included 
with the Special Activity Funds in Section ‘‘C*’ on page 121. 
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Form 52 


ELECTRIC LIGHT AND POWER 
STATEMENT OF REVENUE AND EXPENDITURE 


For the: Fiscal Year Ende Qicccccss.icdssececceses Dyes ese ee ee 5B Paewe 
(Day) (Month) 


EXHIBIT 22 (B) 


REVENUE 


1. Sale of Electrical Energy: 
11, Residential: Sales new n 5 Aa ie oon ssccacceste cance iepscccececeeteetteas foreseen co tena $ TR. 


12. Commercial Sales — 
L21POWere es. cents fa Meer No doctsaderintivste Ee $GA8cet eee 


13. Industrial Sales — 
L315 POWer gee 2 ioc oe Fier cote tines sda oenaee ss ee $ sea 


14. Sales to Public Authorities (Other than Own Munici- 
pality)— 
N41. PO Wer a. crceee covcosctees Ssecescoees est eaters sce REE eS TST SS Die Pee 


15. Sales to Own Municipality — 
4 Us PSE 510) fs) SR Re et re ee AE Pe a elt ON $ 


Cee cerescrsceceesseecece 
Coeocescecceccsosssocees 


PCOS HOSS OSO SRO DOOO OEE HEDEET DES OSOOSSOOOEEOEEOSS Se eeresssesoseceseceseee 


16, Other Sales: (Specify) 
161. Sales to Other Electric Utilities .0.0........ccccccccscscooee $ 
162. 


ee eseeercescrcse seseeses 
POPP OME T OO EO SOSH OTE EOS SHOE LOSE DESOSEDD SOHO OBS DESO OOS OCOEEO OES OOOOOSODESOOOEEEEDS  seenrrresecorceorceoeres 


POCO OOOOH EHOH ESET EEEEDEE SEEDS SEOECSSESODO SDSS DO OES SOL OO OOOO EEO OED OOO HOODESSOSES  —voseoeseseecseeereoeecoe 


21. Customers’ Forfeited Discounts and Penalties 
22. Servicing of Customers’ Installations 
23. Sales of Merchandise 


POPPE H SCHOLES TO EUOOSE DOES OOOO EEO OOE EEO SELOEDOOEO HESS 8 OEREHEE ODEO SEE DOSES Oe 


OCC P OOOO REET EeOH EEE SOE OH EO OOOO EHOT EE DSOEH OOOO OLED OOOO EE EEE OOOO DOES EEEE OE OOOESS «ODODE SEES EOESeLeee Tees 


CS OSL TOE POE MOOEEODE DEO C SOOO COO OSC o ene eensRehseee cesses eed atenesacuEencneseeeucooecss eeeeseceeseonccosevoseeese 
SOCMSENSENEERELCONSECERERECEST CHES ROD Lo ReeCOERED TOD OCC CEECOD ORAS DSLR OESO dE C Odeo eRe OS Cee ceeeesgeeecesices: 


SOCAN MOL AMOCLE ATC OSSD LCEVE COCO OG OREN CEES CORE ER AOC eeeenSeereeseges concen ceeeeseseeeeeee tecnceasoreoeeceelcece 


3. Provided by General Revenue Fund: 


31. General or Special: Area Rates ca:J sent -atecd oe eS eee $ 
32. Local Improvement Charges— Owners’ Share 


Cee eoeeroesccscceccesces 


POPC OOOO ORES CO SHEE OO EDEOED EOE SEER EDEEEe ooo TEE EEESEdoneeseseseS 


Sub-Total igor ee ee 

SMP AY RGVONUC 2c «crc agi tot acc nn ae ee ee ee Si eee 
5. Deficit for Year (Excess of Expenditure over Revenue) — Carried Forward 
os Electric Light and Power Revenue Surplus (Deficit) Account, Exhibit 

G. Grand Total Revenue Section ............essccsccssssssscecssssssesssssseessasonssescseosessoctesccossses Scent eee 


ELECTRIC LIGHT AND POWER 


STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 


eee recee reassess eeeses Sebo eesoeresesseeersssesees 


(Day) (Month) 


Form 52 


EXHIBIT 22 (B) 


EXPENDITURE 
1. Administration and General 


POO Oe oO ea DSTO SEE EOESEEH SECO ESSE SOROS CHEESE LOE OES IOESOSESOSISEFFE SESS HSEOODS 


2. Customers’ Billing and Collecting 


POO OCC C CeO Oe oO CeO EEO SEES ESOS SOS EE SES HES EOE ESESE ENOCH SSDS OE ODOSS 


S SMICCURICAIGENECIZY: PUPCNASEG |... 5.5. ssscscccscssescdss sesecoteesessoassdvockselsseansteecervsecnsuss eases 
4. Generation of Electrical Energy: 


41. Maintenance 
42. Operation 


Cece ee oe see eee eee ss ees cce se TeeS ESSE FESS OESHSO ESSE OSES OSS SSHSESESEOSS BODEEEDOOHEESYSSDE HOSES ODER OED 


Pe were ees ecee eso er eee esses ESOS DESO ASSES EEEEOSOOESSSSIS OOS OSHS OSUSES HSS ESODOSESOSESEOETSE OSS OOOEHODEDS 


&. Transmission and Transformation: 


51. Maintenance 
52. Operation 


Pere cece reese sees eeseeee se esE SS OE OESE ODE SOS ODSST ESE OO OSS SEE OOESELO SED SSS OSOSSE SES OO SOO SEDO OIOOD® 


POTTETITITI PTT 


6. Distribution: 


ESTP UE TAL CULT CC ec nectar oe coe te acs ca secu tas csceauamsccsccausevosssccnencassiasseccenesasecetasbaaceaiaersas 
GENO DELADTON Sec sesin cans csc sec ccnctcccecee cca sasteteadeeccesosesoes coacscoccaanapansstasamiScchansastasasearsessee 


7. Street Lighting: 


FTA TALE TRAUIC Ol terereta corse decass ass cecsecencacecncnsscossissszsccscceccsascgesncsaasscsrsecsssacnssvscsuncass 
Fe ODCLAULOMy cece hics<cpsceestesescesesdnesacsnsccsersase-csoseactnecsessenqessstencbossconssssscnecssecseosencess 


8. Other — Exclusive of Depreciation and Debt Charges: (Specify) 


9, ProviSion for Depreciation ..............ccccssccnscresccsssesssrsossnscscosececesssesecsesceeseseseesceses 


10. Debt Charges: 


101. Debenture Principal (Specify —Serial, Sinking FOU isu se ssessccssnsanestsancs 
102. Debenture Interest ..............ssseesesees qosateiasaonsetete seseegaeseseensressnessessesonesesenenes 


103. Other Long-Term Debt Charges (Specify — Principal, Interest) .......... 
104. Other Debt Charges ..........sssssssssccsccressnsneceensseccsecssnnassssessrsnseurssssessscnases ens 


11. Total Expenditure 0.0.0.0... ccs csessssesecenesesesncsssssennsenasensssreccsnssresenecsssnanenasnenees 


12. Surplus for year(Excess of Revenue over Expenditure) — Carried Forward 
to Electric Light and Power Revenue Surplus (Deficit) Account, 
EExDiDIt 21 ccceccccecsecscsssoccceccaseccsassscrecsoserssrnovsrsssssssoccssccecsesssnssecassasasenevessscsonsracs 


13. Grand Total Expenditure Section ...........ccscsesseesessesecseseeeeseensensasenscnaerecseenes 
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es eccesesoecsocessesooes 


de eccescscesscecescesece 


eeosenscccesesesccoesscos 


eecevesscososccceccsene 


eeeeesccosencsccesesece 


eesecesoesosescscosccses 
Cesc resecscescocsescsess 


eeeeeesccccoseccoccesees 


Sub-Total 


eeeeorcecovescccocescees 
peeevcsccessccsccesences 
ee doee cccosecsescecososs 


a eeeccorccogsccrcvcrenes 


Sub-Total 


Cee eeesrerceesseccscores 


Pe eececcrecscsesnreesees 


Pee eeeerescecscasveseree 


sere cescccseseocescsoees 


See ewccsecoscsoessossves 


se seeecescrsvosscseseese 


eoesee cccceeccnsoceesees 


eee eccsvccccecsesccceses 


@eerescesccscsoecsvonene 


eeeeecescccsssscesscseos 


Ceeeccvesccceccoccoseses 


Pecan eeenccccsesscseneee 


eee eerccvccsesosescosoes 


Form 53 


GAS SUPPLY SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


For the. Fiscal Year Ended) ccscccccccccccccosscvccss  <eetbeeteetes eee eee 19%. 
(Day) (Month) 


EXHIBIT 22 (C) 


REVENUE | 


1. Sale of Gas: 


Ad Residential Sale sic5 05 ices ccocces cokes een rears ee SEE rere 
123; COMMEFCIAl SALES! coockcccgcacacencea ces saccccsssecursedeersteseee teres cee ee ee TSO eaten eet en 
13% Industrial Sales “2.7.2... eeececesccneasancecercccrersraoereceanseeeceereteccODeTECO CER TrOCT ROTTER ESTE RET TR TT CORRE Rte 
14. Sales to Public Authorities (Other than Own Municipality) .0..................  csscosessssccecceesceces 
15. Sales to Own Municipality: 

Vor Street Lighting 4s ccccsccse certs cee reer eee NS tan A a Pei 

V5 sOtherslsightin go ClC. cee ccccceccccoscuseesecncec ote coe ee ee ee one 


16, Other Sales: (Specify) 
161 Sales: to“Other Gas Utilities: icc ccsecccsccceeccecvose RCo Reet ee ee ee 


a ceececerescseccecesecse 


2. Miscellaneous Revenue: 


21. Customers’ Forfeited Discounts and Penalties ...........ccccccccssscssccocooseceeeeee Santee ae 
22. Servicing of Customers’ Installations 
23. Sales of Merchandise 
24. Sales of By-Products 


25. Other: (Specify) 
21a 


PCOS RO HEH OOO DOO ODE EEO E EE ODDO EOE SEEHOE OOOO DEES UHSESES seceneresossoseseseseors 


SOO OOOO Eee HERD OEE ESOS OTST DOE DOE ELSE SEDO ESSERE CHOSE SOEOOEOSEOEEEEOEHO OSHC SEEOES Seeeseeresesseresceseees 


POO PM Fee HOHE OEE OSES HED DODHESOSES OSD OS ODEO ES OSEUHEHOESOEDSESDOODTSECUSEEEESEUEEOHES cen seensroonreroccesese® 


4. Total Revenue 


aaopeesasssduscinevadvesscecsecesseceestter teeta cso hereon ee See SHES ere: 
5. Deficit for Year (Excess of Expenditure over Revenue) — Carried Forward 

to Gas Supply System Revenue Surplus (Deficit) Account. Exhibitt2) 2), eee ee 
6. Grand Total Revenue Section ..............cccccscssssssssssssssessssessssssccssossecescceseseceseeceeees A eeireeyeerrcteeency 
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GAS SUPPLY SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 
(Day) (Month) 


EXHIBIT 22 (C) 
I a Se eee 


EXPENDITURE 


Pee Pere ees eesereosre ees eereeseseeeesnessseseseseseesseeeeeeseses §é = = j§g- $$ = «+§- +§=§ = #§§§ #66 0eeserecssccseccccoss 


3. Gas Purchased: 


Re EBT OO AG Scissor di Seunsshcwscs van eueuatlu Pots wevedensvenecieiiaves ta eedomeesvaniertakis Sucker ee 
32. Natural Gas 


OPO Le eee eee eee eres ODE Tese SE DEES EH EE SESE ESSDESOSOEO DEUCES ESS SOSOSDOEDEDCE SEES EEEOOOEE ODES HESS  secersrccsscesesececoces 


4. Gas Production: 


41. Manufactured Gas — 
SAM AI CONAN CE Sarita fhe eee ees ean ity re artes cee teens Stress 
rm ODELAULOMMat nar eiserececsanesnencdevesceocescstene te ace utes 


Coe eresescscccescosesecs 


42. Natural Gas — 
ZNONIL 5 TWUEW NEY 6) 0 EN SVG aan aepoer ar ere me $ 
AsO) POT AULOM MPR ccs ces saccnucace<cevsscesdieccsadeos dessesvecossassens 


Ceenosoccccccsnesssccese 


Soe eevcecceccccsccescsce 


5. Transmission: 


Bile MINOT SCO ae. 5. Smee acess eh oceans siren Sesh bns Beds ste awe cewtabs eave eae $ 
Lay Aoy (CYB EE EY BI NCGS ANS ec Sao a a ROT a OE as ORE gt Ain a we 


Peoeeces covcccoesseesees 


eee eccecccsscoecceseees 


6. Distribution: 


GRMNIATTIUCI ATIC Cmmretremte tian cerctrci isc. sit seevernesoer cesvesetrectnecsteieattetiticecccaieccacuneteerest tee $ viserecmeareaieeaeaes 
Gi ZO DOT AGL OM enema settee ccs ns cot sren cane csi cs sc Doses Sas seeesaeecoccaeenn ene batanescsacnene ents cia seee see RIN eee ene 


7. Sweet Lighting: 


SPIPMNT SITU TL AT CO mee nests sera eee coy ctesned sccsees sTelscsde ects socscc teste taueea oes sonee eee ER rey See 
HP®) PDE LDU OMiteens eet cs Stacks ales oe cae sa vonac swsaescocecoessnwsthcseeesececes cane tovecsedastecsos teens vutaecersan, Menesectres aseneerourte 


8. Other — Exclusive of Depreciation and Debt Charges: (Specify) 
SIEM COStPOMMCTChHANGISC Sale Ste eeiiiiesccsareeversettelenccseceoorceecerecsbetticcccceestes Sees 
8 


© Cee ccccc ccs reece ses ee Sasso eee see EOe OE EEO SELES OSE SOEESE SOLES SE SESS OEEH SDE OOSESESSOSESOOSEEOSESOO SOO OESESESEEOOUSEOSESS (=§ SFO OOESDSESOSESEOEEES 


OP Provision {OP DEDPrec lation vsecocd.ccccsccce oes cocsoscccvososscussadguassonsescceccsscooscoudescsnsessveme WAL Lule GuE aieOockscrtaesctoneee ces 


10. Debt Charges: 


101. Debenture Principal (Specify — Serial, Sinking Fund) ....................000. D aessteseeecenctee 
MODEMS DEDLLTCmINECT OC Stic. ccce: cosaccpas sacs ce <tetwacsssaaacosetconacvscserareceweghesacsladvaccevemewscvansy (cacsisedseaes scsoneanae 
103. Other Long-Term Debt Charges (Specify — Principal, Interest) 0.0... c.eccsessccssssseeeees 
NOAMOLNeT Ae Dic CONATE OS ccs scccrsraccarc cetevesaxcstecoveccecestensiencacsusssescsssecose saseccareneun accsmusesansonessucnerese 


Sub-Total. 0 one eee 
SRE OCR PREG K DO MICEUM Coo. oo ccecccecasceccoccocascocacssacstestegesscceusatascstesstesesesssstsseseusencvoueeseave $ Siiesccte eee 


12. Surplus for Year(Excess of Revenue over Expenditure) — Carried Forward 
to Gas Supply System Revenue Surplus (Deficit) Account, Exhibit 21 =| seueanateteseeceeeeenes 


13. Grand Total Expenditure Section .0.................cccccssecseeceeeeecceeeccerecessesesseseecensees Disrocessensesdonvccoveten 
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TRANSPORTATION SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal. Year Ended. .:.:c.ccccccccsscsesss  savestesecctenss eeoseatscustereceteewse (eae 
(Day) (Month) 


EXHIBIT 22 (D) 


a 


REVENUE 


1. Transportation: 
LU, PASSON GET) cecascscessccisssesececdiessesssctonseecenvescUeciecsuseesauvsndessesevesdunsacuteneasy sseemneraecere SAR Ra arate, 
12. PPPOLHE: cc ccccccoscsscosdecavacssssseoupesseteous seseevecvevoveceaes ce0eee Sot asecanesseees anes oosvonssac teaseoeoie ma aewncen sons wsvaceean 
LS. Mail ccc cscsccccsscsasssscisacosscacdavss socdecceddvesesecd Mews ceeds cause vscceus¥avoyseceessevedaess es teteeesacaa looms Setestes eed ieee settee 


14. Other: (Specify) 


Poorer eesceseeresenesons 
Poe ceeoeeerecccssesooess 


Peo eeesreercosoveesecos 


2. Miscellaneous Revenue: (Specify) 


21, Waiting: RoomvandiG an Priviles esses cesceesrcaenesecermines stan ter eee eee $ secesvedocsvsec nates 


OPC ROO O OOOO COT eee HEHE HEEL DERE EES OEEEEHEO ESOS ELISEO ELSE DHE DODO SSESSESDOESSOL SOS SESEOHE SOD OOO SEDO SEES OOEUSEOOOTOESEOS —«« HOHE EE DOO EES O OE SOEE EES 


3. Provided by General Revenue Fund from Tax Levy 


en eeerescrevccccescsecoecesessceseeoseo == = $= == = = = = = § eeeerceesecesceescvcsers 


eee ee ere eee er eer errr errr errr rer rere rere rrr errr re rr rrr ee ere yy 


4. Total Revenue $ 


Poeeeccescoscreesevcsone 


5. Deficit for Year (Excess of Expenditure over Revenue)— Carried Forward 


ie Transportation System Revenue Surplus (Deficit) Account, Exhibit 
1 


PAPO COPS LLEL SONS ALLEL ORS USCCAOCEESROMSESAECSRGSEES ECDC OCECCSRECCC COLORES OE SEsE dC CESS ORC OES eOEbeESCCCOCEsaaeseeoodees 9 |) Nl eeepeeadceueaeudeneealanie 


OPC CPee sree eee reece eeeeereresreesscceseceserocesoveccoecconeceeccocooesooece 6=©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6©6 6 RD pte ttecceseeccccceececes 
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TRANSPORTATION SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 
(Day) (Month) 


EXHIBIT 22 (D) 


EXPENDITURE 


1. Administration and General 00.0.0... ccccsssssssssccccecccesecsccscecscesesssssscessees ce $ wettest. 


2. Buildings, Plant and Equipment: 
21. Superintendence 
22. Maintenance of Buildings and Shop Equipment 
DOME AINL EL ANC CuO le ViCLLICLOS", s.ces.cceeaevevacscnseastoeuausveis ausennizertacraelapveecerereassociesse issssuauovemtienas sca ccas 
24. Garage Operating Expenditures 


Peo oe me eroneereeesco sees oseeeeeeeasess SPs oDEsEOS OSES EEE ESO DEES 


Peer aero eee ee see eee recesses ssee Ee OeHOESEODESEOFESHSTFOOREEEES OS (= FEOESSS ONTOS ESOS ONECTORS 


Ss mLrAtriCyeromocion) CAGVertiSINg 7<CbC.) coscctesicinenccsscevcscksbusdevedéesessessuscvesececsesses = —s—=“‘“‘“‘“‘*C NS Renn g eens ees enn 
4. Transportation: 
AMS UE TINGE MOON CC op wie ee sass Ox reas Sis ccs cece Sees aeaee sane tec tvesoecacadesebarboosanenreeetcarests $ 
AOD CTALLONT OL DUISES -cccrcescensessseceeressestoesesssccesopeescaswensessscanecaresscetesacbevessencessest 


Seecccsecesevssccccocees 


secoeeevccsecccessoeeece 


3. Other — Exclusive of Depreciation and Debt Charges: (Specify) 


6. Provision for Depreciation ..................ccccesscscccesscsscsccccccscnssssoseccnsssneeecssseecereesss HRN nnn anna ace cece tenes 


%. Debt Charges: 
71. Debenture Principal (Specify —Serial, Sinking Fund) ............cseeeeseeees Stee cevccovergszasceeees 
72. Debenture INterest .......c..cccccsccsccssccssscssecsssescsssccsssssssssrescceseesessesssenscseeressens — seeereeeeseesesenceeeess 
73. Other Long-Term Debt Charges (Specify — Principal, INt@TreSt)) ces.casa- (Ceetiestactoosesceeceses 
14, Other Debt Charges .ucccccccccccssscsssccccsccccescccccscssscsssessensesssnsssccsccsesensccecensessce  seeecenscescscecoosceere 


8. Total Expenditure .....0..........cccscccccssssccssssesceesscessersecsensesevsnsressnseesesssansenseaseseeees Se ai seceueees 


9. Surplus for Year(Excess of Revenue over Expenditure) — Carried Forward 
to Transportation System Revenue Surplus (Deficit) Account, Exhibit 
SOAR Ae os ss sdlshauvenstveadeamanoendnsndonnpiperensnshnr sansvesphprnsconeneTisieressaccsde em na GlNNNY WONWW metscRisrereesreserrizens 


10. Grand Total Expenditure Section .............ceccceeseceseseneeessseeseesnenseeseneecsseneeees A TS i ee 


Note: Where a Transportation System operates a street railway and/or ferries as well as buses, items 
of revenue and expenditure may be subdivided between the different services. 
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TELEPHONE SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


For the<Fuiscal. Y CarsHn@ed) ccicccccccssccccsscst) cassauasarsonascacssecseserssesanneccsats nS ee 
(Day) (Month) 


EXHIBIT 22 (E) 


Oo 


REVENUE | 


1. Telephone Service: 
11. Subseribers.and Renters= s.5..sciscisc.pepacstowssevettvsansoancaenacts eopentesetoabetecstearcersuee § cara: 
1Qe Private Branch WX CMAN GC eesecesccescccees se wasesssecsasseersneseaccserercesscecseeteres Siscwcacbase) ) Wesadessecaanseesemmaraa 
13. Private Line Sy sgeccdvecescsccccccosesavedawseete sass aaveocd sa taatinavarcovanerstbecssecctaeenttce ses cete eametereesttancatee teetees 
14. Lone DIStanCe OLS: snceccccsecsoseccescectssssetesecveccratacesccccenetts dnencaecamsdacstoncsnsaccens MMMcnrsteseaseunenateceetss 
15. Other: (Specify) 

LB Lo, vsncavssecccanspadvensusveessiadderaost wanneqguscssenondds seencaceseeeneversesanesceabe en seelpwereeememeareeza 


Pree e eee Terre er ee errr rir) 
Pee eeecccceesseeeees cone 


See cecrecrescesesesccees 


= 


Miscellaneous Revenue: (Specify) 


94° Pay Stations 2. 2lvicasdaeti eee eee eee $ 


Conver eccesccoseesesecce 


22. Directory Advertising 


OOOO oO Oe Hee EROS SEES OE LODE EDO OER O ESOS ESOS HOSTED SO ESESO HEH OSESOTS ODS SLOSEOEEEOOEUOS = SH OHOEESESSEH ESO SOLEOE® 


FOC OC OOOO REEL EOS O EE EOEE EEE LETT O OOO S ST OE SESE EESE LOSES OSE OSD SOO SES CEE OEE ODES OS OSU SESE OSES SOOS OES OOSLSOOSSSSEHSOSSESOEES FORE soseeoesooesseoosos 


3. Provided by General Revenue Fund from Tax Levy 


Sos ceceecowoescscssocvoseccscceceseseses = é§é = j§= = = = =  § seeseseesvcceerccsceccce 


4. Total Revenue $ 


POCO SPOS OO SE OES LOT DOE SEES STOOD DOOD ODODOS OSS OS SSIES SEDSDEHOOEEEE DOSS OS SSOSDESSSOEHDOUSESCSINNIH = = jjé- j§§ + = 8D sevsesccccsessescseceses 


5. Deficit for Year (Excess of Expenditure over Revenue)—Carried Forward 
to Telephone System Revenue Surplus (Deficit) Account, Exhibit 21 


eeoeee = = = pcre g reece ercnsceseaes 


6. Grand Total Revenue Section .o............c.ccccccscssscscssccccecccecsssecccssscecccssecsccceceseseees $5 spk ea cae 
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TELEPHONE SYSTEM 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 


saeco csduaee iene sce dstl moi cade eS eCneee wane ects ta came 19. 
(Day) (Month) 
EXHIBIT 22 (E) 
EXPENDITURE 
RS AGIMIDISALION ANG GOMCLAL oo siesccsisccvtsecesiccssesssexeesectoccssesauncsesesendncocsebseecasvevey sede S Meat cesncactiions 
2. Buildings, Plant and Equipment: 
Phin IN ETN ASS DEN ANON as sso rela AAAI Pe RRS Sr Me eS BS rene EE DA ARR eI G veossuesseaseeadeeete es 
AD OO CLAULOM eosscsc rc scessccksvsssecesssvacssesiessos chase dvesdt Geecctestcavalstoascuh ee nse ee was BOT oD ee ER 
Sub=TOta lim poss ccacdenete, coieeeesee 
3. Other— Exclusive of Depreciation and Debt Charges: (Specify) 
c3 il MIRREN eo sat once aevcse soaesscueeccaccccess sscovstesaasescoscoveceacsectcetececusetcesssescsvessseecsesraseees heey acer aeons rider 8 
Bye rocco soc eISSN SSSA PASE EE ara paar ain ular pA AMP Eat Ate a Area ry Salad 
SS MRR CORSET CO Saree Cre TU Sac ciac ese cusroa cases dsagueoreecsscoenacenserescascendscesdseaeenssceassanvassts) Wi eesveseccerccanrarerttss 
Sub-Total’ > (iieecctsetecteess 
APE PROVISION LOS) CDIEC LALIOM  sorsees cco sacs a cessuasetossseceeevsssesssevdouscusvs sou ssessedesevevscscessecccs Hau MMI NUMMER DL jesovesiosnosesssessieresss 
5. Debt Charges: 
51. Debenture Principal (Specify — Serial, Sinking Fund) ..................cssseeeseeee Seer: 
Fy DDO IWC HELITOMIN LE NOS Litttieict .vecussseusssicueesesuscstcovecssesvececassnoss sede cevdestecssenssedeceacseel | ocesassnsacssseces«score 
53. Other Long-Term Debt Charges (Specify — Principal, Interest) .u.........2  ccssseeceereeessseeeees 
HAMOLNOTEDO Di CNALZCS. csoscrecusscosconscovsscsccosusscavcecvscsesesesoesisesesesasonsewwosegvoaseceeecerer osesbescetea Deaseen-oes 
SubeTotalay of. hccesc ce ccteanecee 
Gee NOLGIOECXPICTIOIEUT OC: oo... ccsccecesscccccec ctosssscosssssscocssecocscossacenececcnssssseesseseasessencecossnapeoes GS ridoetacte se eee 
7. Surplus for Year (Excess of Revenue over Expenditure) — Carried Forward 
to Telephone System Revenue Surplus (Deficit) Account, Exhibit 203 °‘ jj. jj.§ © ssssvecwsccosseceesiere 
8. Grand Total Expenditure Section .000...............cccsssseeececcceceeceeeeeeseenneseceeseeseesceeaaes S sessvssssesssssensessee 
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CENTRAL HEATING 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended .............cccssccccee  seeceenscccenesccseevsssesceeseceeeceees ake ye 
(Day) (Month) 


EXHIBIT 22 (F) 


NNN 


REVENUE 


1. Steam Sales: 

11. Residential Sales ..:.:..c:c-sss-sssasess<ensstecsecssusscvessovvacesastosnniarteusbnss evaestadavaeteonensies Svc cnr nowsaernaeeneaes 
12> Commercial Sales crc ssccesesctecctcceecsertescccesene coves: sosotscenensss cownseeerereennotceaentmaolmntes tirancecncsenensar ts 
13% Industrial Sales viiciscrscssstcoseececccscccssnsssccatsesseacccenceccsecessasecUsasesscecversxeserersec Mucwacscoresesesseer acces 
14. Sales to Public Authorities (Other than Own Municipality) wc. eeseeee  ceeeeeeeeeetneeseeeeees 
115. Sales to Own MUNICIpality o.c...ceteeceacescccatsessesessessescsssesssosuncsnctaccnectecacacansccss MuMecscassieccccnvaccsastes 
16. Other: (Specify) 

LG Lo. ccsscscodesaviveossscoeesssosncecasen ooccotensxceunsdcetcadaananns sanenesune qivekecs Sota atiaesantevesenendan cee ete MNvacente st eerie 


SP eccccseserenereseseseee 
Hee ee eer e remo renee se Hess ee EEO OE SEED EEE ESSE EOE EETEEOEHESEE DOS ELESEOHE EEE HOED SESE CES OSEHEESEHEEOESEEHESST OSES SHOE HOE OS  (—§«« SHEE H HEHE ESS ESE EEE OES 


HOOP OO eer eee ree esc ee eee Heese HSETEESEHEEESSSESESESEESEEESOSSESE SESE OSESHHESOOS ESSE ESESSSOSEEEETEEOEESESEsresssEsesesses: TFEFEHSBETELEEEESESEOEES 


3. Provided by General Revenue Fund: 
31. General or Special Area Rates 


32. Local Improvement Charges — Owners’ Share 


Deere reece eee reeese esse seeeeeeeesseseneess = secceseceessoeeesesseees 


4. Total Revenue 


A 


Deficit for Year (Excess of Expenditure over Revenue)—Carried Forward 
to Central Heating Revenue Surplus (Deficit) Account, Exhibit 21 


seeeeesses == geet nen reeeererrcsesee 


FOP RC ETOH OHH e eso ae ree ees eHaseeeesseseeesesesesessaesessescsessessseseesssss q§ §é§ §§ j= = D seveeceseeessesercsscess 


6. Grand Total Revenue Section $ 
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CENTRAL HEATING 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 


See ee eee eevceseesesesees 


(Day) (Month) 


EXHIBIT 22 (F) 


rr 


EXPENDITURE 


POPC mee eee ee eee eres esos eseresesesees ese sseeseeeeeeeseseeseeesesess = §= = j§- +=§= == «== eee eeerereerereesercrere 


3. Steam Production: 
31. Maintenance 
32. Operation 


PROMO eee eee re ee ese esse Ee HOE EHS DESEO ESE SEES ESET ES ESE HO SOSSEESS OHSS SESESESESOSEEHESSOSEEEEOEEEEEEEES «SER EEHEES ODES ES ESSE SHEED 


4. Distribution: 
41. Maintenance 
AVP), CREST REN BNO NY fears les Bis ASR CEE EPS Pee AP ES 


Serco ereccesesosesssece 


5. Other~— Exclusive of Depreciation and Debt Charges: (Specify) 


GMETOVASIONGLOT DC DIOC LALIT ON oocsc...ccicsscccocelessceseccocsccsccsccecsavescessrssesvessecseusccseuscres, © gu _ setgeecssesccenenacetecs 


7. Debt Charges: 
71. Debenture Principal (Specify —Serial, Sinking Fund)... eens 5 eee ee oorE ea 
iD DCO CMUURCmINLOTES Uneteassccctaccceccesceseasoscccsssessscssousacescrsessesosecsesccecacccsaaecwsdescar! ll Marccscdetcexererconrine 
73. Other Long-Term Debt Charges (Specify —Principal, Interest) .........0..  cesssssccssssesereeeees 
A PROUCT ADO DUCNATCOS cratic ecasecsaessccastcssssans-eetesctersssescrascescssaccccacccuesenoscccecssrMMMss Ssunecenecuteaneneness 


SME OLA ME OX PO CHIC LGU te econ cece ck creer cocse ao sascha tacacspacsucessacnsaccossrencsarentvoaseereueseresss Se Re cer Sean 


9. Surplus for Year(Excess of Revenue over Expenditure) — Carried Forward 
to Central Heating Revenue Surplus (Deficit) Account, Exhibit 21 2... seaaneeeateeseeeeeesnens 


10. Grand Total Expenditure Section .0.............ccceeccccssceceeeeseeeeececeeesenscceeneseceeennnees Suasacch. Petes 
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AIRPORT 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended ......ccecsssscesees  cesssecesseeeeeeeecessesesesceseeeceees TOR. 


EXHIBIT 22 (G) 


eS ESS SS 5 0959090 Oo 


REVENUE 


1. Airport Facilities: 
11. Fees and Rentals uu....scccscsscccsssssccsssseccceesseceescsssessssscscecseeeesnnacassssoscssnseeeees $ tiers Senetees. 
12. Repairs and Services ...........ssssscsssssercencscsscsecsecssssscenssssenssacensscsscnsossessncsonse — seaseneeeuscnscusoreeecs 
13. Gas and Oil Sales .0..11........cccccssssccsscscsscccsccnsssnnesecsennaccescescssssstseccesececscesseensese — seseeensnceressaseaseses 
14. Other: (Specify) 
VAD ocscocecccsdessssasibta dea tecedv ces decsetessviecscaucescdcevsscscesceadvdenesousyssosesacoadersodssederwecenarnse muetassesnaucwenecesvenses 


2. Miscellaneous Revenue: (Specify) 
21. Waiting Room and Plane Privileges .....c.ic.......ccccccseeesecccscessenenncncsororsoeyes SAB 


22. Federal Government 


cece cece cree eres eee ee cece eee ee cece ee reee reese seeeeseseeeeeeeeeeeesereesesseresseesss (=§ sesesesossovesseseroooes 


61000000000 ecee ceccevic'csidclee0000l00.c0eee'eees0 606s 00cedesescecceneetce 660060 ee boeeele cece saeterencececedcesiesesisescivesicnesie (te siessicceccwenicss) tis tc0s 


3. Provided by General Revenue Fund from Tax Levy 


Senecteccerecccccccbeccoccscceseececsseee == = = a aesesenceseescedvavesesi= 


4, Total Revenue 


5. Deficit for Year (Excess of Expenditure over Revenue)—Carried Forward 
to Airport Revenue Surplus (Deficit) Account, Exhibit 21 


Beccccccecsccesccseesess = j= += += = seen eeesereererreresooes 


6. Grand: Total Revenue: Secthom ssc coos sccececn ca sancedecceecne coas ees ee oe arenne Contes oar eeeeee $ 


eee eneeceseecesceceseree 
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Form 57 


AIRPORT 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 


Soe ee eeeeeccesesesneseee 


(Day) (Month) 


EXHIBIT 22 (G) 


re SS SS SS SSDS 


EXPENDITURE 


1. Administration and General ............:0::0:cccsssccccccsoscocessesssssscsssssssescessasoseesscooseceseees $ 


2. Flying Field and Hangars: 
Eee VICUIIRL ELAN GC terete tones can chese ie feccatecaseeysneseteceh cosecbessasscoctens roeerciccsorrocstersotteree tenes ID es eccucseoetvedocaete 
22. Operation 


Fee e ere ree rec eee eres ees eesees ese ses creases sesesssesssees 
Pee e ccc cc eer eer eee reese es oe eee esses SHEE OE EE SEH EEO OE EESHEEOE EOE TEESE EES ES Se OeEe SEH EHO SESE EE CEES 


3. Other Buildings and Equipment: 
31. Maintenance 
32. Operation 


eee eee reece rere eee esse ee hee ese soe ees SHES OEEHE EEE SEEEH EOE ESOS DEEEESEESESESESEHOSEFESOUSESHSESEHEDEDE DS SESH OEESEHET OSHS HH EE OES 


4. Other— Exclusive of Depreciation and Debt Charges: (Specify) 


de eeeererereesccsccscees 


Sooo eeeereeceecceseveres 


5, Provision for Depreciation ..................0cccccccccccecccccessssnsssseescecsssssssesssseecceseseeeeeenees aa RR nanan ects eater enenne 
6. Debt Charges: 

61. Debenture Principal (Specify —Serial, Sinking Fund) ..........cceeeseeeseeeeee Sa See 

GDs DEHENtULE INCETESE ........0....cc0-.cosrccoveeseccaccensssccessccccvccsescassasecssceecessescsososccccsons seececesensnaeseseronnns 


63. Other Long-Term Debt Charges (Specify — Principal, TNtCTESE) ie ccaecvee ses oeaeeeeeceeeecnetecetene 
GA Other Debt CHAreess <...cec.deccccccccacsococcccsecccsensacoscceseseeasosecccccnsesenrsseeoBencsseccean  snsnnssenenasnccsssncsss 


J. Total Expenditure .0..............ccccccccseeeessceccecesersenneesecesesneeeesnsesssssesenenecesensrensaucescns ss fey oaeens 


8. Surplus for Year (Excess of Revenue over Expenditure) — Carried Forward 
to Airport Revenue Surplus (Deficit) Account, EEXhibitvZiee eee a COMNEee Tie RP ereescreetee cen 


9. Grand Total Expenditure Section .0...........cccccceeeseeeseeeeeeeesensnectnsesteaseneeeesneeenn ee CS eae ear a ate 
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HOUSING 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended x.....:ccccccoccesssacsol nusctcsesececesesseseustescerseserrcssees Oyen 
(Day) (Month) 


EXHIBIT 22 (H) 
NN ee 


REVENUE | 


1. Interest on ContractS Receivable ..............cccccccessecccsccssssnsscccccesccessssseserenssccscenes Ae Pend ite een ne 


D . Reratall 6 eeidecceec eo ceda be che becsckadecucdusdansdnouscucsedss Seavssecoee sovenconcususoanantugsccuietececeeee ce cce ee mm tat aE 0 ot corneas coor 


3. Miscellaneous Revenue: (Specify) 


4. Provided by General Revenue Fund from Tax Levy ...............ccccccsccccssccecceeesces ha nee tant c teen eee e ween es : 


Bi Total RO VG tie siete acecrcece ee aoa eee EMER COTE One tee ot e Se cre ae es 


6. Deficit for Year (Excess of Expenditure over Revenue)— Carried Forward 
to Housing Revenue Surplus (Deficit) Accountap Px Hibite Zi seers ec ces ners 


7. Grand Total Revenue Section 


Explanatory Notes: 


This statement will befound self-explanatory if considered in conjunction with the general explanations 
on page 189, relating to utility revenue and expenditure accounts. It should be noted, however, that amounts 
due from purchasers for the repayment of principal on account of their contracts, mortgages or purchase 
agreements, as the case may be, should not be included as revenue; and that principal instalments or sinking 
fund requirements in respect of debentures or other capital debt should not be included as expenditures. Such 
transactions represent the repayment of capital in both instances and accordingly affect only the Housing 
Capital and Loan Fund Balance Sheet, being recorded through Statement of Source and Application of Housing 
Capital and Loan Funds and Housing Capital Surplus Account. 
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HOUSING 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 
(Day) (Month) 


EXHIBIT 22 (H) 
gee ere a a LE TA REALE LID en ats A ona, 


EXPENDITURE 


CPO ee emer eeeereeresesereseseeesesesesesesereseseeeseseeess = §= = §€-= = ++j§= = += = eee eeererereecccccscores 


COORD ROO Eee HEH DT TOES OH OOOO HH EEOH OED EO EEE SEE EEE ESHER ESeEseeeess = = === = +§§= = += hg aeons erccsssesccscens 


41. Pee PO CeCe OOOO ee HET E THEE TEES EEE SES SSDS SESESES EE OSEEES ESSE SDE EE SESE SEES ESEESOEEESSESO HED OSES SEED ESOS OSES EEEeeHeEESeSS $ 


Cem eeeeeeeneeeeseeresere 
POR CeCe eee Ee HE OH EEE OOS SELES ESO OE DEES EES EOEE HOES OOS E HOH OO SED EE DES EOE SEE SEEEEESEESEDEE EOE SOO SOS O OSH ES ES EE EEEOHEEEEEEES 


Conor eeeeeeesseesescones 


POMOC O LODO E EE HEE EEEEEEEESEEEESEESESEFESESESO SESE OSEE ESOS ELSES SESEHES OD OEES OSES SEESHSEOSESSEDSESOSEOE OOOO ODES OEEEOES  —«- BH HHESEE ESOS SEES ESO O EES 


5. Debt Charges: 


51. Debenture Principal (Specify —Serial, Sinking Fund) 


Cee ee ec ceseccceerssereesseeees  seeeeesesereessesesoneee 


AME CH EMUUITERITILCTOC Starcrccecctetecetssise tenes cohoc cnc coseousevonteedetecadenecec thal hacen 


Peer e rere rere rire orien sr 


53. Other Long-Term Debt Charges (Specify — Principal, Interest) ..........0...  csseeccsseccccssccrevees 
Da mOPMETADE DiI CMANL CS 2... cscxecaocacasesscecs ccs acseseecsssesncccedteotenenetsacowssicveasqeencogweendnceel umasestie tenet iets tenon 


Bo, TRIES Bg errs BERT e a oe trary REE nr RC CEPR Eee BEES ee BRE See eeee or ae D ssticeasesieerstect teas 


7. Surplus for Year (Excess of Revenue over Expenditure)— Carried Forward 
toOmuousine Revenue Surplus (Deficit) Account, Exhibit 21 -c.c...:.ccsssssessecss, ue tcc eeeeeceeer eee 


8. Grand Total Expenditure Section .................::cccccecccsssssscccccccsssscsccecenssssscescesssees Sena sacestnnnceteeetne 


Explanatory Notes: 


Similarly, any amounts provided by the municipality out of tax levies to meet the current year’s cash 
deficiency in respect of principal requirements on capital borrowings should not be included as revenue. The 
total of any such advances out of general revenue funds should be shown as a general revenue fund asset 
and the amount provided out of revenuefund budget appropriations shown as a reserve against such advances, 
unless the amounts advanced are considered unrealizable and written off when a corresponding adjustment 
should be made in the Housing Capital and Loan Fund Balance Sheet (Debit — Due to General Revenue Fund, 
and Credit — Allowance for Uncollectible Contracts Receivable) to bring the interfund accounts into balance. 
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PARKING AUTHORITY 
STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended .......ccccesssssceees  ceeeesececesesenerscceseseseeeeens ces LORS: 


EXHIBIT 22 (1) 


ee i nen nr 


REVENUE 


1. Parking Facilities: 
11. Fees and Rentals: 
111. Parking Garages .............sssccssscseccccccsssscnsrrneseessossnees Giscechasebstessecscesnss 
£12. Parking Lots .cccccccscccoseroveosssavesssssevswourssvasevacseseanenusn! Saaduaysieudsdenwercnese SO SRA 
GD! CREE ccc ech ccecccsssessnonscaesstasvacdadesencnusaao-oaseccneacesepnn ovaeth-<aesso thy ENE MIL Uemnn sin girssrassegaeaneesagrosss 


2. Miscellaneous Revenue: (Specify) 


21. Privileges (advertising, CtC.) .....esecccscrcsrscecrccerecsreners tn nnn nance ccna cneneneee 


3. Provided by General Revenue Fund: 


3:1, Street: MELer RO VCNUC. <..ccccsccesescenseccccecessesuescesseesedsseseceacses 


Bees eceererocsveoeresoss 


SD General Rates cc ceccecen cece vevescccceccdsonceceveseesctaccacseeasantscosseecs 


seer eorerscescreecesees 


4, Total Revenue 


5. Deficit for Year (Excess of Expenditure over Revenue) — 
Carried Forward to Parking Authority Revenue Surplus 
(Deficit) Account (Exhibit 21) 


Seeseeccdvevescecceccecoessceeaccesoesesves|  §=§= «j= | | | |= | || |) ND Deeeedceceadvecccensucaene 


6. Grand Total Revenue Section 
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Form 59 


STATEMENT OF REVENUE AND EXPENDITURE 


For the Fiscal Year Ended 


FOR R eee eee eens ee eese sees = ea eeessessasessssesasesesees 


(Day) (Month) 


EXHIBIT 22 (1) 


EXPENDITURE 


POP eee Oo ore ee HEE EEE EE EEO EEE ES OO DE HOE ES EEOEE SEEDS EHETESEOHSESSSSS OSH OHOEOESS 


1. Administration and General 


2. Parking Garages: 
21. Maintenance 
22. Operation 


eRe ee meee eee eOe HET OES OSE OE OSES OOHT ESOS EEE EEE EESEOEESSESSESECE SES SOEEESESSSSSESEOEESESESEE SEEDED 


Pe meee eee ere se seHee OH OBEO DESEO OE OED DE SOSH SEEEDEOEEE SOS EOE OSES DOSES SHER OS ORS OO OEE ESO OOOO ESSE DESO OSONT 


3. Parking Lots: 
Bem MTU CI ANC CO errtee te erteet en, cicas cena s. cacaacecncweseaanersccsserecvecsvoncerecnycsetceasstectvostoeeee 
ER Mm TU OMe sancetce ts cecenicetee ce ceacsssacsuye seer esas easbest osnsns Coateessvececensestesccsotcaroesesseseoss 


4. Other— Exclusive of Depreciation and Debt Charges: (Specify) 


5. Provision for Depreciation ..................ccccsccoocscscecsssccsssssccsssscosscscccsseccccsecsssesssoess 
6. Debt Charges: 
61. Debenture Principal: (Specify —Serial, Sinking Pound iy eae ee cece hee 
GQl DEHENEULE INCETESE ...........0..-00-ccscesoacccncescessesotcccoccccoenoverssssassessssseasssasansessosscne 


63. Other Long-Term Debt Charges: (Specify — Principal, Interest) ............ 
64. Other Debt Charges ..1.........scccscccccssecccscccccnsscssencecensccccceeesscsscccnsnesscnseseneseneees 


J. Total Expenditure .0..0............ccscccccsccsssecececesssesecesecseeseecesessnsneesessnanascosnsusasssoseeneas 


8. Surplus for Year (Excess of Revenue over Expenditure) — Carried Forward 
to Parking Authority Revenue Surplus (Deficit) Account (Exhibit 21)...... 


9. Grand Total Expenditure Section ...............::cceeeeceseesseeeessneeeenreseseneessenesanennecenenes 
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MUNICIPAL ACCOUNTING TERMINOLOGY 


This section of the Municipal Finance Reporting Manual contains a glossary 
of municipal accounting terms and their definitions, which have resulted from the 
Dominion-Provincial Conferences on Municipal Statistics. It is based largely on 
the terminology prepared by the National Committee on Municipal Accounting, 
(now known as the National Committee on Government Accounting) and published 
by the Municipal Finance Officers Association of the United States and Canada. 
Appropriate terms and definitions applicable to the Canadian systems of reporting 
municipal finance were selected from this terminology and modified as felt 
necessary or desirable, and additional terms were added. 


The Committee which initiated this work, being one appointed at the first 
(1937) Dominion-Provincial Conference on Municipal Statistics, consisted of: 
G.P. Gordon, Commissioner of Finance, City of Ottawa (Chairman); G.A. Lascelles, 
Executive Secretary, Treasury Department, City of Toronto; L. Jacobs, Inspector 
of Municipal Accounts, Saskatchewan; H.H. Walker, Department of Municipal 
Affairs, Toronto. 


Following consideration of this Committee’s interim report at the second 
Conference held in May 1940, a change in the personnel of the Committee was 
effected to round out all revisions and amendments before final adoption. The 
new Committee consisted of: G.P. Gordon, Commissioner of Finance, City of 
Ottawa (Chairman), and L. Jacobs, Director of Municipal Auditing and Accounting, 
Saskatchewan. 


The original Municipal Accounting Terminology was published in 1942, 
following the third Conference held in December 1940. 


Desirable revisions and additional terms to be included therein were con- 
sidered at the 1947, 1948 and 1958 Conferences. In making these revisions 
reference was made also to the Accounting Terminology for Canadian Practice 
of the Dominion Association of Chartered Accountants, (now the Canadian Insti- 
tute of Chartered Accountants), and in 1958 certain suggestions received from 
a committee of the Institute of Chartered Accountants of Ontario were adopted 
as modified. The revised Terminology is included in this publication to facilitate 
its understanding and use in relation to other parts of the Manual. 
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MUNICIPAL ACCOUNTING TERMINOLOGY 


ABATEMENT 


Reduction of a charge made for taxes or for services. 
ACCOUNT ABILITIES 


Those items for which a person must render an account, although he may 
not be personally liable for them. For example, a trustee may have disbursed all 
funds confided to his care and so have relieved himself of liability, but he is 
still obliged to account for them, and the items are, therefore, accountabilities. 


ACCOUNT NUMBER 
See CODIFICATION and SYMBOLIZATION. 


ACCOUNTS PAYABLE 


Amounts due and owing on open account whether to other governmental 
bodies or to individuals, firms or corporations, but not including amounts due to 
other funds of the municipality. 


See also ENCUMBRANCES. 


ACCOUNTS RECEIVABLE 


Amounts due and owing, on open account, whether by other governmental 
bodies, individuals, firms or corporations, but not including amounts due from 
other funds of the municipality. 

ACCRUAL BASIS 


When revenues are accounted for, when earned or due, even though not 
collected, and expenditures are accounted for as soon as liabilities are incurred, 
whether paid or not, the system of accounting is said to be on the accrual basis. 
ACCRUE 


(Verb) To record as revenue any or all taxes, licences, and other assess- 
ments and levies when due, other revenue when earned, and expenditure when 
incurred, notwithstanding that the receipt of the revenue or payment of the ex- 
penditure may take place, in whole or in part, in another accounting period. 
ACCRUED ASSETS 


Revenues earned but not yet due, such as unbilled utility sales accrued 
since the latest bills were rendered to customers, and accrued interest on in- 
vestments. 


ACCRUED EXPENDITURES 
Expenditures that have been incurred up to a given date, but have not been 
paid and, in some cases, are not payable until a future date. 


ACCRUED INCOME 
See ACCRUED REVENUE. 


ACCRUED LIABILITIES 


Amounts representing expenditures applicable to a period up to and in- 
cluding a given date, but not yet payable, e.g., accrued interest on bonds or 
notes payable. 


See also ACCRUED EXPENDITURES. 
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ACCRUED REVENUE 

Revenue that has been earned up to or is due at a given date, but has not 
been collected. 
ACCUMULATED DEPRECIATION 


The accumulation of credits, usually through periodic charges to operations, 
to provide for wear and tear and obsolescence of a fixed asset. The allowance 
should be shown on the balance sheet as a deduction from the asset to which it 
relates. 

NOTE: The practice of depreciating general fixed assets of a sige a 
is NOT recommended. However, fixed assets of utilities and some specia 


activities should be shown in the individual balance sheets of those activities 
at cost and depreciated according to normal business practice. 


ACTIVITY 


A specific line of work carried on by a governmental unit in order to perform 
its functions, e.g.,‘‘food inspection’? in connection with the function of ‘‘health 
conservation’’. There may also be internal activities such as ‘‘motor repairs’’, 
‘‘storerooms’’, etc. 


See also CHARACTER, FUNCTION, and OBJECT. 


ACTUARIAL REQUIREMENTS FOR SINKING FUND DEBENTURES 

The liability of the sinking fund to the capital fund calculated on an actu- 
arial basis at the date of the balance sheet, being the amount which, with future 
instalments and interest, will provide for the retirement of the sinking fund de- 
bentures at their maturity. 
ALLOTMENT 

A portion of an appropriation or special fund set aside to cover expenditures 
and encumbrances for a certain period or purpose. 
ALLOTMENT LEDGER 


A subsidiary ledger containing an account with each allotment, showing the 
amount allotted, the expenditures, the encumbrances, and the unencumbered 
balance of each allotment. 


See also APPROPRIATION LEDGER. 


ALLOWANCE 


The estimated loss on the collection of outstanding accounts or onthe 
realization of disposable assets. An allowance should be shown in the balance 
sheet as a deduction from the asset to which it relates. 


NOTE: Differs from a reserve (q.v.). 


ALLOWANCE FOR UNCOLLECTIBLE TAXES 


The estimated loss in the collection of outstanding taxes. The amount 
should be deducted from the uncollected taxes on the balance sheet. 


AMORTIZATION 


(1) Gradual reduction, redemption, or liquidation of the balance of an ac- 
count according to a specified schedule of times and amounts. 


(2) Provision for the extinguishment of a debt by means of a sinking fund 
q.V.). 


ANNUITY DEBENTURES 
See SERIAL DEBENTURES. 
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APPROPRIATION 


he. ( 1) An authorization by the legislative body to make expenditures and incur 
liabilities for specific purposes. 


NOTE: An appropriation is usually limited in amount and as to the time 
when it may be expended. 


(2) The establishment of reserves (q.v.) within the balance sheet. Appro- 
priation for reserves should berecorded in the revenue and expenditure statement, 
or if from surplus, in the surplus (deficit) account. 


See also PROVISION. 
- APPROPRIATION BALANCE 
See UNENCUMBERED BALANCE and UNEXPENDED BALANCE. 


APPROPRIATION EXPENDITURES 


Expenditures made from an appropriation. 


APPROPRIATION LEDGER 


A subsidiary ledger containing an account with each appropriation, showing 
the amount appropriated, the expenditures, the encumbrances, and the unencum- 
bered balance of each appropriation; or if allotments are made and a separate 
ledger maintained therefor, the appropriations, the allotments, and unallotted 
balance of each apprcepriation. 


See also ALLOTMENT LEDGER. 


ASSESSED VALUATION 


A valuation set upon real estate or other property as a basis for levying 
taxes. 


ASSESSMENT 


In general, the official act in determining the values as applied to property, 
business, income, etc. 


ASSESSMENT ROLL 


An official list showing the assessment valuation of each parcel of real 
property, and also the valuations of personal property, business, income, etc.,in 
an assessment district, with descriptions of properties, and the names of all 
known owners or tenants and such other information as may be required by stat- 
ute. 


NOTE: There may be a combined assessment and tax roll. 


ASSETS 


The property of all kinds of a municipality, including both current assets 
and fixed assets. 


TE: Ci ntionally, debit balances subject to final disposition, such as 
hates ehargea and proheis expenses, are classific] as assets at closing 
periods, even though the stated values may not represent the realizable values, 


AUDIT 


In the absence of any expression defining the extent to which it has been 
limited, an audit is understood to be an examination of the subject matter of the 
accounting in all its financial aspects, including, so far as the several classi- 
fications of accounts may be involved, the verification of assets, liabilities, 
receipts, disbursements, revenues, expenditures, reserves, and surplus, and 
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their application, in such detail as may be necessary in the circumstances for 
each individual case, to permit certification of the statements rendered and of 
the accountability of the fiduciary parties. 


AUDIT PROGRAM 
A detailed description of work to be done in any given audit. 


AUDITOR’S REPORT 


A statement signed by the auditor stating that he has examined the ac- 
counting records and expressing his opinion. based on such examination, re- 
garding the financial position of the municipality or any of its enterprises, the 
results from operations, and any facts that the auditor in his professional 
capacity has investigated. The report may or may not include the financial 
statements, depending on statutory requirements. 


See also QUALIFIED REPORT and UNQUALIFIED REPORT. 


BALANCE SHEET 


A statement showing the financial position of a fund or government at a 
specified date, ordinarily prepared from books kept by double entry. If a single 
balance sheet is prepared for several funds, it may be in columnar or sectional 
form so as to exhibit the accounts of each fund individually. 


BALANCE-SHEET AUDIT 


A balance-sheet audit consists of the verification as of a given date, of 
the assets, liabilities, surplus, and all reserve accounts including, as incidental 
thereto, such examination of the operations as may be necessary to give credence 
to the stated financial condition. It does not include the detailed vouching of 
all receipts and disbursements or all details of revenues and expenditures, nor 
does it establish the accountability of the fiduciary parties, except broadly. It 
should be accompanied by a report stating the nature and extent of the verifi- 
cations that have been made, drawing attention to any items requiring explanation 
or comment, and stating the opinion of the auditor as to the correctness or 
incorrectness of the statement submitted. 


BOND 


An instrument issued by a government or corporation as evidence of a debt 
or obligation. Such instrument issued by a municipality in Canada is generally 
called a debenture (q.v.) which term is preferable to bond. 


BONDED DEBT 

See DEBENTURE DEBT. 
BONDED INDEBTEDNESS 

See DEBENTURE DEBT. 
BOND FUND 

See DEBENTURE FUND. 
BOOK VALUE 


Value, as shown by books, regardless of whether such value is understated 
or overstated. 


NOTE: In the case of assets that are being depreciated, book value refers 
to costs or stated value less the reserve for depreciation. 
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BOOKS OF ORIGINAL ENTRY 


Those books in which the various entries are formally recorded for the first 
time usually for the purpose of distribution or summarization but always for the 
purpose of transfer to a book of final entry. 


Memorandum books, cheque stubs, files of duplicate sales invoices, etc., 
whereon first or prior business notations may have already been made, are not 
books of first (original) entry in the accepted meaning of the term, unless they 
are also used as the mediums for direct posting to the ledgers. 


BUDGET 


An estimate of proposed expenditures for a given period or purpose and the 


means of financing them, as expressed in appropriation and revenue acts, by- 
laws, or resolutions. 


BUDGETARY ACCOUNTS 


Those accounts necessary to reflect budget operations and condition, such 
as estimated revenue, appropriations and encumbrances. 
BUDGETARY CONTROL 


The control or management of a governmental unit or enterprise in accord- 
ance with an approved budget with a view to keeping expenditures within the 
limitations of available appropriations or revenues. 

BY-LAW 

A regulation or law adopted by a municipal corporation for government in 
the conduct of its own affairs. 
CALLABLE DEBENTURES 

Atype of debenture that permits the municipality to pay an obligation before 
the stated maturity date. 

CAPITAL ASSETS 
See FIXED ASSETS. 


CAPITAL EXPENDITURES 


Expenditures that result in the acquisition of or additions to fixed assets. 


NOTE: Capital Expenditures on roads, streets and highways shall be deemed 
to include: (a) new construction; (b) acquisition of land and rights-of-way; (c) 
major improvements, such as elevating, surfacing, widening, etc. All other 
road, street or highway expenditure shall be considered ‘‘Maintenance’’ (q.v.). 


CAPITAL SURPLUS 


The excess of capital assets of a utility over capital liabilities and re- 
serves. It represents the municipality’s equity in the capital assets of the utility. 
The term should not be used in the Capital and Loan Fund balance sheet of the 
General Fund, or the Special Activity Funds. 


See INVESTMENT IN CAPITAL ASSETS. 


CASH 


Money, including currency and other forms of exchange, on hand, or on 
deposit in a bank or other depository. 


NOTE: All cash must be accounted for as a part of the fund to which it 
belongs. Any restrictions or limitations as to its availability should be in- 
dicated. 
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CASH AUDIT 


An audit limited to the verifications of cash transactions for a stated 
period, for the purpose of determining that all cash received has been brought 
into account and that all disbursements are properly authorized and vouched. 
A cash audit is detailed in character but limited in scope. It is concerned with 
the sources of receipts and the nature of disbursements only to substantiate 
their accuracy. Such an audit establishes the accountability of the persons 
charged with responsibility for cash. A certificate may be given in appropriate 
form of a summary of the cash transactions for the period. 

CASH BASIS 


When revenues are accounted for only when received in cash, and expendi- 
tures are accounted for only when paid, the system of accounting is said to be 
on the cash basis. 

CASH DISCOUNT 
An allowance made on an account if paid within a stated period. 


CERTIFICATE OF INDEBTEDNESS 
See DEBENTURE. 


CHARACTER 


As applied to an expenditure classification, this term refers to the relation- 
ship of expenditures to current, prior, and future fiscal periods, i.e., whether 
the expenditure is an expense, provision for the retirement of debt, or a capital 
expenditure. 


See also ACTIVITY, FUNCTION and OBJECT. 


CODE 
See CODIFICATION. 


CODIFICATION 


Numbering, or otherwise designating, accounts, entries, invoices, vouchers, 
etc., in such a manner that the symbol used reveals certain essentials. For 
example, the symbolization (q.v.) of accounts; numbering monthly recurring 
journal entries so that the numbers indicate the month and the nature of the entry; 
numbering invoices or vouchers so that the number reveals the date of entry. 


See also SYMBOLIZATION. 
COLLECTOR’S ROLL 
See TAX ROLL. 
COMMITMENTS 
See ENCUMBRANCES. 
CONTINGENT LIABILITIES 


Items that may become direct liabilities as a result of conditions undeter- 
mined at a given date, such as guarantees, pending law suits, judgments under 
appeal, unsettled disputed claims, unfilled orders, end uncompleted contracts. 


CONTROL ACCOUNT 


An account, usually kept in the General Ledger, which receives the aggre- 
gate of the debit and of the credit pustings to a number of identical, similar or 
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related accounts called subsidiary accounts, so that its balance equals the 
aggregate of the balances in these accounts. 


NOTE: It serves as a check upon the mathematical accuracy of the detail 
ledger account postings and frees the control ledger of a mass of detail. 


See also GENERAL LEDGER and SUBSIDIARY ACCOUNTS. 
COST LEDGER 


A subsidiary record wherein each project, job, production centre, process, 
operation, product, or service is given a separate account whereto all items 
entering into its cost are posted in the required detail. Such accounts should 
‘be so arranged and kept that the results shown in them may be reconciled with 
and verified by a control account or accounts in the general books. 


COST RECORDS 


All ledgers, supporting records, schedules, reports, invoices, vouchers, 
and other records and documents reflecting the cost of a project, job, production 
centre, process, operation, product, or service. 


COST UNIT 


The quantity, or amount, that is selected to form a yardstick by means of 
which the cost of a given piece of work may be compared with a standard cost 
or with the cost of similar work. For example, a square yard of pavement or 
sidewalk. 

DEBENT URE 


A documentary promise to pay a specified sum of money, at a fixed time or 
times in the fucure, and carrying interest at a fixed rate payable at certain stip- 
ulated dates. 

DEBENTURE DEBT 


That portion of the indebtedness represented by issued and unmatured 
debentures (including debentures assumed). Preferred to BONDED DEBT or 
FUNDED DEBT. 


DEBENTURE DISCOUNT 


The amount by which the face value of a debenture is in excess of the price 
realized when it is sold. 


DEBENTURE FUND 


A fund established to receive and disburse the proceeds of a debenture 
issue. 


DEBENTURE PREMIUM 


The amount by which the price realized for a debenture when it is sold is 
in excess of the face value. 


DEBENTURE REGISTER 


A register showing the names and addresses of the holders, the face value 
of the principal amounts, and the maturity dates and numbers of the debentures 
registered in names of such holders. 


DEBENTURES AUTHORIZED AND UNISSUED 


Debentures which a municipality can issue without further proceedings other 
than to direct their sale. 


280 Municipal Finance Reporting Manual — Part 2 


DEBT 
Anything owing by one person to another, including governmental bodies, 


firms or corporations. 
DEBT CHARGES 

The amount of money necessary annually to pay the interest on all debt, 
and the principal of long-term debt not payable from a sinking fund (q.v.) and to 
provide a fund for the redemption of debentures payable from a sinking fund. 
DEBT LIMIT 

The maximum amount of debt that a governmental unit may legally have 
outstanding. 
DEBT SERVICE 

See DEBT CHARGES. 


DEFERRED ASSETS 
See DEFERRED CHARGES and PREPAID EXPENDITURES. 


DEFERRED CHARGES 


Expenditures that are not chargeable to the period in which they were made, 
but are set up as assets that are to be amortized although they may have no 
market value or tangible existence. They may include such items as discount 
on bonds issued and other charges held in suspense until distribution is accom- 
plished. 


See also PREPAID EXPENDITURES. 


DEFERRED CREDITS 
See DEFERRED REVENUE. 


DEFERRED EXPENDITURE 

See DEFERRED CHARGES. 
DEFERRED INCOME 

See DEFERRED REVENUE. 


DEFERRED REVENUE 


Revenue that has been received, but is applicable to a future period. 


DEFICIT 


The excess of the liabilities (or obligations), reserves and allowances of 
a fund over its assets. 


DEPRECIATION 
Loss in value of fixed assets due to wear and tear and obsolescence. 


NOTE: The practice of depreciating general fixed assets of a municipality 
is NOT recommended. Depreciation of fixed assets of utilities and some 
special activities should, however, be accounted for according to recognized 
commercial practice. 


DETAILED AUDIT 


One in which the examination extends to a verification of the details of all 
the books of account, including subsidiary records and all supporting vouchers, 


as to mathematical accuracy, complete accountability, and correctness of ac- 
counting principle. 
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DIRECT CHARGES 
See DIRECT EXPENDITURES. 
DIRECT DEBT 


A debt that a municipal corporation has incurred in its own name and any 
debt assumed through the annexation of territory or otherwise. 


DIRECT EXPENDITURES 


Those expenditures that can be charged directly as a part of the cost of a 
Product or service, or of a department or operating unit, as distinguished from 
overhead and other indirect costs which must be prorated among several products 
or services, or departments or operating units. 

DISBURSEMENTS 


Payments in cash. 


DOUBLE ENTRY 


A system of bookeeping based on the accounting principle that every 
business transaction has a two-fold aspect and, therefore, a complete record is 
obtained by entering equal amounts to the debit of one or more accounts and to 
the credit of another account or accounts. 


ENCUMBRANCES 


Obligations in the form of purchase orders or contracts which are to be met 
from an appropriation and for which a part of the appropriation is reserved. They 
cease to be encumbrances when paid or approved for payment. 


ENDOWMENT F'UND 


A trust fund whose principal must be maintained inviolate, but whose in- 
come alone may be expended. 


ENTRY 


The record of a financial transaction in its appropriate book of account. 
The act of recording a transaction upon the financial records. 


EQUIPMENT 


Physical property of a more or less permanent nature, other than land, 
buildings, or improvements to either of these. Examples are machinery, tools, 
trucks, cars, ships, furniture and furnishings. 


EXHIBIT 


A term used to designate principal statements so that they may be numbered 
for ready reference and for listing in a table of contents. 


See STATEMENT and SCHEDULES. 


EXPENDITURES 
Charges incurred for all purposes, whether or not paid. 


EXTRAORDINARY EXPENDITURES CAPITALIZED 


Expenditures which, while financed out of capital borrowings and thereby 
not reflected in the general expenditure account, do not leave behind or result 
in the acquisition of any fixed or tangible asset, such as relief financing, ac- 
cumulated deficits, special consumption or production bonuses or subsidies, 
emergencies occasioned by flood, famine, earthquake or explosion, capital grants 
to non-municipal institutions, such as hospitals. 
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FISCAL PERIOD 


Any period at the end of which a municipality closes its books in order to 
determine its financial condition and the results of its operations. 


NOTE: It is usually a year, though not necessarily a calendar year. 


FIXED ASSESSMENT 


A valuation for taxation purposes set at a fixed sum often for a fixed period 
of years. 


FIXED ASSETS 


Assets of a permanent character having continuing value, such as land, 
buildings, machinery furniture and other equipment. 


NOTE: The term ‘‘fixed assets’? denotes probability or intent to continue 
use or possession. It does not indicate the immobility of an asset, which is 
the distinctive characteristic of ‘“‘fixture’’ (q.v.). The term ‘capital assets’’ 
is sometimes used in the same sense in utility balance sheets, but ‘‘fixed 
assets”’ is preferred in the general fund of a municipality. 


In addition to the above types of fixed assets, there are also municipal im- 
provements such as sewers, sidewalks, streets, etc. 


See CAPITAL EXPENDITURES. 


FIXED CHARGES 


Those expenditures of the current period which are more or less inevitable 
and continuous. This term is also frequently used in the narrower sense to de- 
signate debt charges requiring to be met by by-law, such as debenture interest 
and principal. 


FIXTURES 
Attachments to buildings that cannot be removed without damage to the 


latter. 


NOTE: Those fixtures with a useful life presumed to be as long as that of 
the building itself are considered a part of such building; al others are 
classed as equipment. 


FORFEITURE 


The automatic loss of cash or other property as a punishment for not com- 
plying with legal provisions and as compensation for the resulting damages or 
losses. 

FRANCHISES 


Exclusive privileges granted for a specific purpose which may involve the 
use of public property, such as city streets, and may involve the element of 
regulation. 

FUNCTION 


A classification of expenditure according to the purpose served or result 
attained, which facilitates understanding of the use made of funds as well as 
accounting and statistical comparisons. 


See also ACTIVITY, CHARACTER, and OBJECT. 
FUND 


A sum of money or other resources (gross or net) set aside for the purpose 
of carrying on specific activities or attaining certain objectives in accordance 
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with special regulations, restrictions, or limitations. A fund is a distinct financial 
or fiscal entity. 


FUND ACCOUNTS 


All accounts necessary to set forth the operations and condition of a fund. 


FUNDED DEBT 
The same as DEBENTURE DEBT (q.v.), which is the preferred term. 


FUNDED DEFICIT 
A deficit eliminated through the sale of bonds issued for that purpose. 
See EXTRAORDINARY EXPENDITURES CAPITALIZED, 
GENERAL FUND —GENERAL REVENUE FUND—GENERAL CAPITAL AND 


LOAN FUND 
See EXPLANATION OF FUND ACCOUNTING on Pages ix, ~ and xi. 


GENERAL LEDGER 


An accounting record containing accounts in which are recorded in detail 
or in summary all the transactions of the governmental unit for which such ac- 
counts are kept. 


See also CONTROL ACCOUNT, SUBSIDIARY ACCOUNTS, 
and SUBSIDIARY LEDGER. 


GRANT-IN-AID 


Revenue accruing as a contribution from another government or other source, 
which is to be expended on an agreed upon activity considered to be the respon- 
sibility of the receiving government, but not based on a specific share of the 
total cost of meeting the responsibility. 


See SHARED-COST CONTRIBUTION and SUBSIDY. 


GROSS BONDED DEBT 
See GROSS DEBENTURE DEBT. 


GROSS DEBT 
The total debt without deductions. 


GROSS DEBENTURE DEBT 
The total amount of debenture debt without deductions. 
See also DEBENTURE DEBT and NET DEBENTURE DEBT. 


IMPREST FUND 
A sum of money to be used for minor disbursements, the amount of the fund 
being fixed. 


NOTE: The fund is reimbursed by other funds of the enterprise for payments 
made from it, the vouchers then being surrendered. At all times, the cash on 
hand, plus vouchers not reimbursed, should equal the fixed amount of the fund. 


See also PETTY CASH. 


INCOME; 
See REVENUE. 
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INDEPENDENT AUDIT 


An audit made by an auditor not connected with the staff of the govern- 
mental unit whose accounts are being audited. 


INDIRECT CHARGES 
See OVERHEAD. 


INDIRECT DEBT 
A financial obligation not directly incurred by the municipal corporation but 
which the municipal corporation has agreed to meet should the issuer default. 
INSTALMENT DEBENTURES 
See SERIAL DEBENTURES. 


INTER-FUND ACCOUNTS 
Accounts made up of transactions between funds. 
See also INTER-FUND TRANSFERS. 


INTER-FUND TRANSFERS 


Amounts transferred from one fund to another. 


INTERNAL AUDIT 


An audit made by persons on the staff of the governmental unit whose 
accounts are being audited. 


NOTE: An internal audit is usually a continuous audit. 


INTERNAL CHECK 


An accounting method or procedure so designed that the work of one em- 
ployee is complementary to that of another, thus providing a continuous audit 
by the employees on the accuracy of their accounting work. 


INVENTORY 


A detailed list showing quantities, descriptions, and values of property. 
It may also include units of measure and unit prices. 


NOTE: The term is often confined to consumable supplies but may also 
cover fixed assets. 


INVESTIGATION 


A special examination of books and records. 


NOTE: The proper use of the word ‘‘investigation’’ in accountanc implies 
some particular abject to be gained or particular result to be stated. It indi- 
cates something different from an audit and it is seldom necessary to qualify 
it by the addition of ‘‘special’’ or any similar adjective. 


INVESTMENTS 


*h Securities, including those issued by the governmental unit, in which money 
is invested either temporarily or permanently. 


INVESTMENT IN CAPITAL ASSETS 


The excess of assets (including deficits and extraordinary expenditures 
capitalized) over liabilities, reserves and allowances in the General Capital and 
Loan Fund, and in the Capital and Loan Funds of Special Activities. It represents 
the municipality’s equity in general fixed assets. 
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INVOICE 


A statement from a vendor setting forth details as to quantity, price, and 
other necessary particulars with reference to goods sold to a purchaser. 


JOURNAL VOUCHER 


A voucher provided for the recording of certain transactions or information 
supplementary to the journals or registers. 


JUDGMENTS 


Amounts due to be paid or collected by a government unit as the result of 
‘court decisions, including awards in payment for private property taken for public 
use, 


LAPSE 


(Verb) As applied to appropriations, it denotes termination of an appropria- 
tion. 


NOTE: An appropriation is made for a certain period. At the end of this 
period it is said to lapse and the unencumbered balance thereof must be re- 
appropriated unless otherwise provided by law. 


LEVY 
(Verb) To impose taxes or special assessments. 


(Noun) The total of taxes, special assessments or charges imposed by a 
governmental unit. 


LIABILITIES 


Debts or other legal obligations which must be liquidated in cash or re- 
newed or refunded upon some future date. 


NOTE: The item should include all obligations outstanding whether they 
have become due or not. 


LOANS RECEIVABLE 


Amounts owing but not necessarily due whether by other governmental 
bodies, individuals, firms or corporations, as a result of monies being loaned 
out of borrowed or other available funds (distinguish from accounts receivable 
(qd.v.) which implies the supplying of goods or rendering of a service for which 
a charge is made without involving transfer of funds; and ‘‘advances receivable’’ 
which implies liability at a future date in respect of which payment is made in 
advance). 


LOCAL IMPROVEMENTS 


Works such as sewers, sidewalk pavements, roadways, etc., the costs of 
which may be borne in whole or in part by the benefiting properties. 


LOCAL IMPROVEMENT DEBENTURES 


Debentures issued for works undertaken as local improvements, the interest 
and maturing principal in connection with which are met, in accordance with the 
terms under which the debentures are issued, for the municipality’s share from 
general tax levy, and the ratepayers’ share from special assessment (q.v.). 


LUMP SUM APPROPRIATION 


An appropriation made for a stated purpose, or for a named department, 
without specifying further the amounts that may be spent for particular objects 
of expenditure, e.g., an appropriation for the police department that does not 
specify the amounts to be spent for salaries and wages, travel, equipment, etc. 
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MAINTENANCE 
Expenditures made to keep physical properties in condition for use or oc- 
cupancy. 


NOTE: ‘Deferred’? maintenance, and improyements of a major nature which 
have arisen from a lack of maintenance, should be included. 


MUNICIPALITY’S SHARE OF LOCAL IMPROVEMENTS COSTS 


The amount to be contributed by the ‘municipality from general revenues, 
general bond issues, or from a special tax levy to cover that part of the cost of 
4 local improvement considered to be of benefit to the community as a whole. 
NET DEBENTURE DEBT 


The gross debenture debt less the sinking funds or other funds set aside 
for the payment of that debt. 


See also GROSS DEBENTURE DEBT. 
NOTES PAYABLE 


In general, an unconditional written promise signed by the maker, to pay 
a certain sum in money, at a fixed or determinable future time, either to the 
bearer or to the order of a person designated therein. Preferred to BILLS PAY- 
ABLE. 


NOTES RECEIVABLE 


Negotiable instruments of a promissory nature which are payable to a 
governmental unit, either directly or by endorsement. Preferred to BILLS RE- 
CEIVABLE. 


NOTE: While in a legal sense, a note receivable may be merely a promise 
to pay and is not necessarily negotiable, the term ‘“‘notes receivable’? when 
used in a balance sheet, means negotiable notes that the holder has received 
in the course of business. 


OBJECT 


As used in an expenditure classification, it applies to the article purchased 
or the service obtained (as distinguished from the results obtained from expendi- 
tures), e.g., personal services, materials, supplies, and equipment. 


See also ACTIVITY, CHARACTER, and FUNCTION. 


OBLIGATIONS 


Amounts that may be legally required to be met out of resources including 
unliquidated encumbrances. 


OPTIONAL BONDS 
See CALLABLE DEBENTURES. 


ORDINANCE 
See BY-LAW. 


OVERDRAFT 


The amount by which cheques, drafts, or other demands for payment on the 


eet or on a bank exceed the amount of the credit against which they are 
rawn. 


OVERHEAD 


All those elements of indirect cost necessary in the production of an ar- 
ticle or the performance of a service, which are of such nature that the amount 
applicable to each unit of product or service cannot be determined readily or 
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accurately. Usually they relate to those objects of expenditure that do not become 
an integra] part of the finished product or service, such as rent, heat, light, 
supplies, management, supervision, etc. 


OWNERS’ SHARE OF LOCAL IMPROVEMENTS 
See RATEPAYERS’ SHARE OF LOCAL IMPROVEMENTS. 


PARTIAL AUDIT 


A term used to describe (1) a special examination of some portion of a set 
of accounts or records or of all the accounts for an incomplete period, such work 
_ being the subject of specific instructions describing and limiting its extent; or 
(2) less exactly, a test of the detailed transactions made in conjunction with a 
balance-sheet audit. 


PAY-AS-YOU-GO-PLAN 


A Plan of financing all current operating and capital expenditures out of 
current revenue as distinguished from financing by the sale of debentures. 


PENSION FUND 

A fund out of which pensions are to be paid to those entitled thereto either 
by agreement or arrangement. 
PETTY CASH 


A sum of money, either in the form of currency or a special bank deposit, 
set aside for the purpose of making change or immediate payments of compara- 
tively small amounts for which it is subsequently reimbursed from the cash of a 
fund, on submission of supporting vouchers. 


See also IMPREST FUND. 

POSTING 

The act of transferring to an account in a ledger the data, either detailed 
or summarized, contained in a book or document of original entry. 
PRE-AUDIT 

Examination and approval of accounts by an auditor before expenditures in 
connection with them are made. 
PREPAID EXPENDITURES 


Expenditures that have been entered in the accounts for benefits not yet 
received, such as prepaid rent, prepaid interest, and premiums on unexpired in- 
surance. 


See also DEFERRED CHARGES. 
PREPAYMENT OF TAXES 


The system of depositing with a municipality sums of money to be applied 
to the taxes of the depositor when such taxes are levied. 


PROJECT 


A unit of construction work the cost of which is accounted for separately 
from other work. It is usually financed by budget appropriations, by special 
assessments, or by bond issues. 


PROVISION 


The establishment of an allowance (q.v.) for estimated loss on outstanding 
accounts receivable or on the realization of disposable assets. Provision should 
be recorded in the revenue and expenditure statement. 


See also APPROPRIATION. 
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PURCHASE ORDER 


A document executed by a municipality authorizing a vendor to deliver 
specified merchandise and to make a charge therefor. 


QUALIFIED REPORT 


An auditor’s report in which the auditor states he has not verified certain 
items or is unable to do so, or that in his opinion the statements do not accur- 
ately or fully reflect actual conditions, or that the information furnished him is 
not considered sufficient to enable him to reach a conclusion. 


RATEPAYERS’ SHARE OF LOCAL IMPROVEMENTS 


That portion of the cost of local improvement works met by special assess- 
ment against the owners of properties specially benefiting from such improve- 
ments. The remaining portion is met by the ratepayers at large in the general 
tax levy, or in some cases, by adjoining municipalities where benefited. 


REBATES 
Abatement (q.v.) or refund (q.v.). 


RECEIPTS 
What is actually received in cash. 


RECONSTRUCTION AND REHABILITATION 


Alterations so extensive as to go beyond reasonable conception of repairs 
and improvements (including rearrangements and alterations). Rehabilitation also 
may be described as expenses to restore or improve buildings or equipment pur- 
chased in a run-down condition. 


RECOVERABLES 


Disbursements made for or on behalf of another governmental unit, fund, 
or department, or for a private individual, firm, or corporation, which will sub- 
sequently be recovered. 


NOTE: These are not the same as Grants-ineAid and Shared-Cost Contribu- 
tions (q.v.). 


REF UND 


(Noun) An amount paid back or credit allowed on account of an over-col- 
lection. 


(Verb) To pay back or allow credit for an amount on account of an over- 
collection. 


(Verb) To provide for the payment of a loan through cash or credit secured 
by a new loan. 


REFUNDING DEBENTURES 


Debentures issued to retire debentures already outstanding or in default. 
The refunding debentures may be sold for cash and outstanding debentures or 
debentures in default, redeemed in cash, or the refunding debentures may be 
exchanged with holders of outstanding debentures or debentures in default. 


REGISTERS 


Records for the consecutive entry of a certain class of events, documents, 
or transactions, with a proper notation of all the required particulars. 


NOTE: The form of a register for accounting purposes varies from a one- 
column to a multicolumnar sheet of special design whereon the entries are 


distributed, summarized, and aggregated, usually for convenient posting to the 
accounts. 
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REIMBURSEMENT 


Cash or other assets received as a repayment of the cost of work or serv- 


ices performed, or of other disbursements made for or on behalf of another govern- 
mental unit, fund, or department. 


REPAIRS 


Usually a part of maintenance (q.v.). 


REPLACEMENTS 


Expenditures made to replace a part or all of a fixed asset. If the expendi- 
- ture does not increase the original value of the asset, it is a part of maintenance 


(qa.v.). If it increases the original value of the asset, it is a capital expenditure 
(q.v.) to the extent of the increase. 


REPORT 
(Noun) A written or verbal formal statement (q.v.). 


(Verb) To make, prepare, or present a written or verbal formal statement. 


REQUISITION 


A demand or request, usually from one department to the purchasing officer 
or to another department, for specified articles or services. 


RESERVE 


An amount on the credit side of the balance sheet appropriated or provided 
for undetermined future losses on assets, future expenditures, working capital 
or contingencies. The appropriation or provision for a reserve would appear in 
the revenue and expenditure statement or in the statement of surplus as required 
or permitted by statute. 


NOTE: Differs from Allowance and Reserve Fund. (q.v.). 


RESERVE FOR DEPRECIATION 
See ACCUMULATED DEPRECIATION. 


RESERVE FOR FUTURE EXPENDITURE 


(a) A reserve for estimated future expenditures for the renewal or replace- 
ment of fixed assets. 


(b) A reserve for other future expenditures. 


RESERVE FOR RETIREMENT OF SINKING FUND DEBENTURES 
See ACTUARIAL REQUIREMENTS for SINKING FUND DEBENTURES. 


RESERVE FOR UNCOLLECTED TAXES 


A reserve created by an appropriation or a provision in the yearly estimates 
for taxes which will not be collected during the year but which it is expected 
will be collected in the future. The reserve should be shown on the credit side 
of the balance sheet. 


RESERVE FUND 


A fund established with its own set of accounts to segregate corporation 
moneys which may be used for specific purposes only, which are not trust moneys 
in that they belong to the municipality. Funds transferred to reserve funds from 
other funds should be recorded in revenue and expenditure statements as contri- 
butions to reserve funds. 
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REVENUE 


The amounts earned by a municipal body or fund together with the amounts 
to which such body or fund becomes entitled, other than by borrowing, which may 
be used to meet its expenditures, but not including recoveries of expenditures. 


See also ACCRUAL BASIS and CASH BASIS. 


REVENUE DEBENTURES 


Debentures to be paid from earnings, usually those of a municipally owned 
utility, or special activity for payment of which the revenues and possibly the 
properties of the enterprise are nledged. 


REVOLVING FUND 


A fund provided to carry out a cycle of operations. The amounts expended 
from the fund are restored thereto from the income of the operation or by transfers 
from other funds, so that it is always intact, either in the form of cash, receiv- 
ables, or inventory. 

See WORKING FUND. 


SCHEDULES 


(a) Explanatory or supplementary statements which accompany principal 
statements. 
(b) Detailed lists or statistical tables of financial or other information. 


SECURITIES 


Bonds, debentures, notes, mortgages, or other forms of negotiable or non- 
negotiable instruments. 


See also INVESTMENTS. 
SERIAL DEBENTURES 


Debentures that are redeemable by instalments over the life of the issue. 
When the amortization is such that equal, or approximately equal, instalments 
of combined interest and principal are paid each year, the debentures so retired 
are known as serial annuity denentures. 


SHARED-COST CONTRIBUTION 


Revenue accruing as a contribution from another government or other source, 
which is to be expended on some agreed upon activity considered to be the re- 
sponsibility of the receiving government, and based on a specific share of the 
total cost of meeting the responsibility. 


See GRANT-IN-AID and SUBSIDY. 


SINKING FUND DEBENTURES 


Debentures issued for the repayment of which a sinking fund is provided. 


SINKING FUND 


A fund established by periodical instalments or otherwise, which, along 
with the increment thereon, is to provide for the retirement of the principal of 
sinking fund debentures and of other debentures specified to be retired from 
sinking funds. 


SINKING FUND REQUIREMENTS 


The amount needed to be placed periodically or otherwise in the sinking 
fund so that the accumulation thereof together with the earnings thereon will be 
sufficient to redeem sinking fund debentures as they mature. 


NOTE: The amount required to be set aside should be established on a pre- 
determined actuarial basis. 


See ACTUARIAL REQUIREMENTS for SINKING FUND DEBENTURES 
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SINKING FUND RESERVE 


See SINKING FUND REQUIREMENTS and ACTUARIAL REQUIREMENTS 
for SINKING FUND DEBENTURES. 


SPECIAL ACTIVITY FUND 


A fund established to finance the construction, operation and maintenance 
of a municipally owned health, welfare, recreational or community service in- 


feace which is administered and accounted for separately from the general 
unds. 


‘SPECIAL ASSESSMENT 


A charge imposed by a government upon the owners of a selected group of 
properties to defray, in whole, or in part, the cost of a specific improvement or 


service which is presumed to be of special benefit to the owners of such proper- 
ties. 


NOTE: Such charges may sometimes be paid by the occupant or tenant of 
the property. 


SPECIAL ASSESSMENT ROLL 


The list showing the amount levied against each parcel of property bene- 


fited by an improvement, or against which the cost of a service rendered is 
assessed. 


SPECIAL AUDIT 


An audit made for any purpose other than the verification or certification 
of statements of account presented according to regular procedure at the close 
of an accounting or fiscal period. Such an examination may be one where spe- 
cially exhaustive attention is given to detail, or it may, on the other hand, be a 
sketchy examination of some limited feature of the accounts. An interim or 
periodical audit made in regular course, however, is not a special audit. 


SPECIAL FUND 


Any fund that must be used in accordance with specific regulations and 
restrictions. 


STATEMENT 
A form of presentation of financial information, 
See EXHIBIT and SCHEDULES. 


STORES 
Goods on hand subject to requisition. 


SUBSIDIARY ACCOUNTS 
A group of related accounts supporting a control account. 


NOTE: A typical example is found in the account with the consumers of 

ower and water, which are usually kept in subsidiary ledgers, the total 

Releaces of which must equal the balances in the control account in the Gen- 
eral Ledger. 


See also CONTROL ACCOUNT and SUBSIDIARY LEDGER. 


SUBSIDIARY LEDGER 


An accounting record containing accounts, called subsidiary accounts, in 
which are recorded in detail identical, similar, or related transactions. The 
accounts in the subsidiary ledger support in detail the debit and credit summaries 
recorded in a control account in the General Ledger relating to the same activity 
or object as the subsidiary accounts. 


See also CONTROL ACCOUNT and SUBSIDIARY ACCOUNTS. 
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SUBSIDY 


Revenue accruing as a contribution from another government or other source, 
as assistance towards maintaining general municipal governmental services 
without being related in any way to a specific activity for which the receiving 
government is responsible. 


See GRANT-IN-AID and SHARED-COST CONTRIBUTION. 


SUBVENTION 
A grant-in-aid (q.Vv.). 


SUPERANNUATION FUND 
See PENSION FUND. 


SURPLUS 


The excess of assets over liabilities, reserves and allowances. 


SUSPENSE FUND 

A fund established to set aside and account separately for certain cash 
receipts pending the distribution or disposal thereof. 
SYMBOLIZATION 


The assignment of letters, numbers, or other marks or characters to the 
ordinary titles of the ledger accounts. Each letter, or number, should have the 
same meaning wherever used and should be selected with great care so that it 
will indicate immediately and with certainty the title of the account as well as 
its place in the classification. The use of proper symbols saves much time and 
space in making the book record and adds to its precision and accuracy. 


See also CODIFICATION. 
TAX ANTICIPATION NOTES 


Notes (sometimes called ‘‘warrants’’) issued in anticipation of collection 
of taxes. 


TAX ARREARS 
All taxes due and outstanding, excluding unpaid taxes of the current year. 
TAX LIENS 


Claims which governmental units have upon properties until taxes levied 
against them have been paid. 


TAX PREPAYMENT CERTIFICATES 


Certificates issued in prepayment of taxes (q.v.) and sold at present worth 
on an authorized discount basis. These certificates may be presented, and ac- 
cepted at face value, in payment of the taxes they were purchased to liquidate on 
the date set for payment of such taxes, or at any time thereafter. 


TAX ROLL 


The list showing the amount of taxes levied against each taxpayer or pro- 
perty. Also called collector’s roll or rate roll. 


NOTE: The tax roll and assessment roll (q.v.) are sometimes combined. 
TAXES 
Compulsory charges levied by a governmental unit against the income or 


wealth of persons, natural or corporate, for the common benefit of the residents 
of all or part of the governmental unit. 
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TAXES RECEIVABLE 


An asset account representing the uncollected portion of taxes which a 
governmental unit has levied. 


TEMPORARY LOANS 


Borrowings, under proper authority, for general purposes, until taxes are 
collected, and for capital undertakings until debentures are sold. 


See also TAX ANTICIPATION NOTES. 
_ TEST CHECK 


A check in which, instead of auditing every item in an account, or ina 
record, for an entire period under review, certain items are selected and com- 
pletely checked. If no errors be found, the examination is regarded as warranting 


the assumption that those items in the accounts which have not been checked 
are also correct. 


TRANSFER VOUCHER 


A voucher prepared to authorize transfers of cash or other resources be- 
tween funds. 


TRIAL BALANCE 


A list of the balances of all ledger accounts, with the debit and credit 
balances shown in separate columns. If the totals of the debit and credit. columns 
are equal, the ledger from which the figures are taken is said to be ‘‘in balance’’. 


TRUST 


A trust is the conveyance or assignment of property or funds to a person 
called the trustee in confidence that he will deal with it according to the terms 
of the trust. The property so conveyed is called a ‘‘trust fund’’ or is said to be 
<caMeLrUSG 
TRUST FUND 

A fund consisting of resources received and held by the municipality as 
trustee to be expended or invested in accordance with the conditions of the trust. 
UNEARNED REVENUE 


See DEFERRED REVENUE. 


UNENCUMBERED ALLOTMENTS 
See UNENCUMBERED BALANCE. 


UNENCUMBERED APPROPRIATION 
See UNENCUMBERED BALANCE. 


UNENCUMBERED BALANCE 
That portion of an appropriation or allotment not yet expended. or encum- 
bered. 
UNEXPENDED APPROPRIATION 
See UNEXPENDED BALANCE. 


UNEXPENDED BALANCE 
That portion of an appropriation or allotment which has not been expended. 
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UNIT COST 
The cost of a unit of product or service. For example, the cost of a square 
yard of pavement, or of a ton of asphalt. 
UNLIQUIDATED ENCUMBRANCES 
Encumbrances that have not yet been paid or approved for payment. 
See also ENCUMBRANCES. 


UNQUALIFIED REPORT 

An auditor’s report in which the auditor states that the accounts referred 
to in the report are, in his opinion, correct and reflect accurately the conditions 
or the transactions or results shown. 
UTILITY FUND 

A fund established to finance the construction, operation, and maintenance 
of municipally owned utilities. 
VOUCHER 

A document evidencing a certain transaction, certified and approved, es- 
pecially a written form attesting the propriety of the payment of money; also an 
invoice properly certified and approved. 
VOUCHER CHEQUE 


A voucher cheque combines the distinguishing marks of a voucher and a 
cheque; it shows the propriety of a payment and is an order for the payment 
thereof. 

WORK IN PROCESS 


The cost of partially completed products manufactured or processed in the 
service departments, such as a partially completed printing job. The term is not 
synonymous with WORK IN PROGRESS. 


WORK IN PROGRESS 


The cost, at a given date, of construction work on a project not yet com- 
pleted. 


WORK ORDER 


A form issued to one responsible for the performance of a particular job, 
indicating the nature and location of the job, specifications of the work to be 
performed, and a job number which is referred to in reporting the amount of 
labour, materials, and equipment used. 


WORK UNIT 
See COST UNIT. 


WORKING CAPITAL FUND 


See WORKING FUND which is preferred to WORKING CAPITAL FUND 
in Municipal accounting. 


WORKING FUND 


A fund established to finance activities, usually of a manufacturing or 
service nature, such as shops and garages, asphalt plants, and central purchases 
and stores departments. Sometimes called a revulving fund (q.v.). 
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ASSESSED VALUATIONS OF REAL PROPERTY 


SCHEDULE A 
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Explanatory Notes: (Schedule A) 


This schedule should include, in column (2), the gross assessed valuation of all land, buildings, and 
other improvements to land. (Do not include streets, roads and alleys, or water area which is not assessed.) 
This gross value is that value which the assessor normally determines as the assessed value, or as the 
basis for calculation of the assessment where properties are not taxed on the full value. It should be 
entered here whether or not the property is liable for taxation, and whether or not the property is taxed on 
this valuation. Figures in this column would be the sum of those in columns (3) and (4). 


In column (3) should be entered the gross assessed valuation of all properties exempted from taxation 
by federal or provincial statute; that is the properties listed in the classification section of Schedule C, 
page 300. Properties exempted by the municipality itself by resolution, by-law or agreement, should not be 
included; nor should streets, roads and alleys. 


Column (4) should show the gross assessed valuation of all properties which may be taxed whether 
they are or are not taxed. It would contain, therefore, the full assessed value of all properties other than 
those exempted by federal or provincial statute. It should include valuations or portions thereof not taxed 
by the municipality: (1) where a fixed assessment or fixed tax has been granted (the actual gross value 
should be entered here, not that on which the tax is based): (2) where there is no taxation of buildings or 
improvements, but these could be taxed (are not exempt by federal or provincial statute): (3) where only a 
percentage of the gross assessed valuation is taxed (both taxed and untaxed portions should be entered as 
one figure). 


Column (5) provides for the entry of the maximum portion of the gross assessed values on which taxes 
may be levied, as in those cases where this is fixed at a percentage of the gross assessed valuation: (i.e., 
when it is provided that buildings and improvements shall be taxed on a percentage of the actual value). 
Where there is no such provision, the amount shown in this column would be the same as that in column (4). 


In column (6) should be entered the assessment figure on which taxes are actually calculated. In most 
cases this would be the same as column (5). However, it may be a lesser figure, as in British Columbia 
municipalities, where buildings and improvements are often assessed at less than the maximum permitted, 
or in Ontario where agreements have beer made to assess housing developments at a percentage of actual 
value for a number of years. Where columns (4) and (5), or (5) and (6), or (4), (5) and (6) would contain the 
same figures, these may be found combined in the reporting statements. 


Fixed assessments should be shown hereunder at the amount agreed upon. Where a fixed assessment 
has been granted at a figure less than the maximum assessment, the assessment on which taxes are levied 
should be considered as applying first against the land, up to the maximum assessment thereof, then against 
buildings or improvements. If the fixed assessment is on a business property in a province where a business 
tax is levied, it may be that the total assessed value of the property will exceed the real property assess- 
ment. The amount of assessment over and above the value of the real property should not be entered in this 
table, but as business assessment, in Schedule B, ‘‘Assessments on which Taxes are Levied’’. 


ZF 
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Figures in column (6) should be carried to the Real Property section of Schedule B. 


Examples: 


(i) Property assessed for $10,000.00, its full value and taxed on that assessment, 
should be entered in columns (2), (4), (5) and (6) at $10,000.00. 


(ii) Buildings assessable at 66% p.c. of value and valued at $10,000.00 should be 
entered in column (4) at $10,000.00 and in columns (5) and (6) at $6,666.66. 


(iii) Buildings or improvements taxable, but not taxed should be entered in columns 
(2), (4) and (5) at full assessed value, or if assessed at a percentage, column 
(5) should show the reduced value while no figure would be entered in column 
(6). . 


(iv) In British Columbia cities, where buildings may be taxed on an assessment at 
any figure up to 75 p.c. of value and elsewhere when a Similar procedure is 
followed, a $10,000.00 valuation taxed on 30 p.c. of value should be entered 
as follows: columns (2) and (4), $10,000.00, column (5), $7,500.00, column 
(6), $3,000.00. 


(v) A fixed assessment of $25,000.00 on property assessed at $15,000.00 for land 
and $20,000.00 for buildings should be entered as follows: columns (2), (4) 
and (5), $35,000.00, column (6), land $15,000.00, buildings $10,000.00; total 
$25,000.00. 


(vi) Where there is a business tax, a fixed assessment of $50,000.00 for taxation 
purposes on a business property assessed at $20,000.00 for land and $20,000.00 
for buildings and $20,000.00 for business would show at a total of $40,000.00 
in columns (2), (4), (5) and (6), of Schedule A. The additional $10,000.00 
would not appear in this Schedule but would be reflected in Schedule B as 
business assessment, item 2. 


(vii) Where the tax, rather than the assessment, is fixed, the assessment figures 
should be entered in columns (2), (4) and(5), and the valuation taxed, calculated 
from the tax and the mill rates, should be entered in column (6). 


(viii) Where there are housing exemptions on a sliding scale, the full value should 
be entered in columns (2), (4) and (5), with the value taxable for the year in 
column (6). 


(ix) A federal property, exempt from taxation by statute, and valued at $50,000.00 
would be entered only in columns (2) and (3), at that figure. 


(x) Saskatchewan and Alberta farm buildings and improvements valued at $10,000.00 
but exempt from assessment and taxation by statute, would be entered only in 
columns (2) and (3) at $10,000.00. 


ASSESSMENTS ON WHICH TAXES ARE LEVIED 


SCHEDULE B 
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Details of Valuations 


: Taxed for School 
Valuations cous Add Valuations Purposes 
ere Taxed for tions Valuations Taxed f 
Classification not Liable Liable for axed for. <————____ 
General School 
Purposes eee < School Purposes 
beg axes only Public Separate 
(1) (2) (3) (4) (5) (6) (7) 
1. Real Property: 
eT PETEs AT) Leeeeet cre oa ores cece Ce ee rere Seles aes Sree ee D aidaschtabemecets Skksascuvehe. tet C ises (Gre arte 
12. Buildings and 
TIMDTOVEMENtS Hs Si cs ea RE ake hacen es ee Re een anne Me ROO I Ty oa 
POLE eRICE TODCTLY Sh) sist: Be k-.deas / ER. Rs Se ee Cee eet Sic erectus te 
CABDUSINCSS eoereni. AtirRienieets. aneoratsnis WERE a cece Pics eee eeen WaeictetecacMedecavn, | cemteavaneverdeuste 
cD eM LIDC ONG rerentee tener ae een ner a easel cer eessaaes) Pied tacecAecaeMOsGe”  Rasue tine seensatetee  Mesudateecseceshoce nC petesitt taaterrssine mut cesuceseredrectace 
Qi CLC Rrra, ets eectee recone res Sareea Seeaes aC avsd  RuSusseurentessacee Sh NGadabe Seas cae ec teere ebaESS rey ORR T SU gh eee uiay scans guMiootds evel enmencecetes 
Total Taxed 
Valuations ................ Deco eee D cis eS Sach cathe hee ae eres Siva weceieccete Se ee ees 


Explanatory Notes: (Schedule B) 


This table provides for the classification of all assessments on which taxes are levied. Those of Real 
Property should be carried to column (2) of this table from column (6) of Schedule A. The columnar break- 
down analyses these assessments to determine valuations taxed for school purposes, column (5), by the 
deduction of valuations not liable for school taxes, column (3), and by the addition of valuations liable for 
school taxes only, column(4), when these instances occur. Columns (6) and (7) permit a breakdown of column 
(5) between public and separate schools in those provinces which maintain a dual school system. 
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ASSESSED VALUATIONS OF PROPERTY WHOLLY 
EXEMPT FROM TAXATION BY STATUTE 


Total 


SCHEDULE C 
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12. Provincial Government: 
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122. Other Provincial Government Property: 
1221. Property on which payments in-lieu-of taxes are 
IMAG Cihisssoscessscecreeetcer eestor eeeereo coe cetaettemtnceseeseaeseemerceaes 
1222. Property on which payments in-lieu-of taxes are 
NObIMAGEs 1 Rae re eae cee ete 


Pee erereeeeossescses 


oO ee eeeecceesecseeoes 


eee eee essceesee sess  seeeesesosseresscses 
Rec eeeerereose nesses  sHeenevosesovesesere 


See eoe error eeesces seeeeeeceeseseeeeess  senseeeneesesessoose 


13. Municipal and Other Local Government: 
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Total Municipal Government Property 
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Grand Total Government and Non-Government Exemptions — 
Schedule ‘‘A’’, Column (3) 
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* Where payments are made under an agreement separate from the ‘‘Municipal Grants Act’’. 
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Explanatory Note: 


This reporting schedule has as its purpose the presentation of information on the 
assessed valuations of property which is not taxable because of provisions in Dominion 
or provincial statutes which State that it may not be taxed. Ideally it should show the 
value of all properties which for these reasons are not taxed, but this is not possible, as 


some types of Property are exempt from assessment as well as from taxation, such as 
farm buildings in one western province. 


, Dominion Government and Provincial Government properties are each to be divided 
into two categories: (1) those which are held through crown corporations, or boards or 
commissions, which operate government utilities and enterprises, and (2) other government 


property, being all that held and used in conjunction with the ordinary functions of 
government. 


Each of the above categories of both Dominion Government and Provincial Govern- 
ment properties should in turn be divided into: (a) those on which payment in-lieu-of 
taxes are made and (b) those on which such payments are not made. This separates exempt 
properties which yield no revenue to a municipality from exempt properties which do yield 
revenue. Such revenue, of course, is not taxation revenue to be reported under item 1 of 
the Revenues in the General Revenue Fund, Exhibit 10 (Form 25 on page 86), but rather 
contributions to be reported under item 8 of the same Exhibit. 


Dominion Government utilities and enterprises by which payments in-lieu-of taxes 
may be made on their properties are such ones as Canadian National Railways, Trans- 
Canada Airlines, Bank of Canada, Central Mortgage and Housing Corporation, Canadian 
Broadcasting Corporation, National Harbours Board, and other such commercial corpo- 
rations. These payments are usually made pursuant to agreements made with municipa- 
lities, and such agreements are separate from the Municipal Grants Act under which 
statutory payments are made on some. general federal properties (other Dominion Govern- 
ment property). 


Provincial Government utilities and enterprises by which payments in-lieu-of taxes 
may be made on their properties are such ones as liquor control boards, power authorities, 
telephone systems, etc., and these should be shown separately from any payments made 
on general provincial properties (other Provincial Government property). All such payments 
should be reported under item 8 of Exhibit 10 (Form 25 on page 86). 


Municipal property exempt from taxation should be subdivided as to Utilities, Special 


Activities, Tax Sale Property, Other Municipal, School Authorities, and Special District 
Authorities. 
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EXEMPTIONS FROM TAXATION OF REAL PROPERTY 
WHICH MAY BE TAXED 


SCHEDULE D 


Partial Sv ol 
Classification Statutory EO EPETiGne Total 
Exemptions p 
(1) (2) (3) (4) 
fein 4 1 (i Wee ee ere eee Rn a ne draenei OR Sele Oma oantncnScdACLmhC b ERS RE nee DISTR oe ceree tnones eer ah cere coer 
2. Buildings and Improvements ...................cccsescccsssesssssssnseeceess — ceaeceeesecseseseneenns — eeeeveveeeaenecenscsnens  seeceseeestnereeeenenens 
Total Reali Property. cc. ccc soc-ccscsrseccossayctonseunoet-catenssentsiopeconsetest Seah Meee aleate tot, Seeercane cot onceret tee Ras eee tear wanirrans 


Explanatory Notes: (Schedule D) 


This reporting schedule is intended to show the detail and total of exemptions which arise from the 
taxation of real property on less than the gross assessed valuation, and the exemption of properties from 
taxation by municipalities. The information is determined from Schedule A. 


Column (4) is the total of columns (2) and (3), and represents the total of both statutory and permis- 
sive exemptions of real property which is taxable, or taxed in some part. No assessed valuation of property 
wholly exempt from taxation by statute should be entered here. These belong in Schedule C. 


Partial Statutory Exemptions: This type of exemption results from statutes which in one say or another 
state that certain classes BL idoer shall be taxed at a percentage only of full value — in other words, of 
gross assessed value. If the assessment act of one province requires both building and land to be assessed 
at full value, while that of another requires that land be assessed at full value and buildings at two thirds 
of fulF value, then one third of the value of buildings in the second province is statutorily exempt from 
taxation, 


Column (2) consists of the amounts shown in column (4) of Schedule A less those in column (5) of 
Schedule A, 


Permissive Exemptions: This type of exemption arises out of municipalities taxing on less than the 
gross assessment or maximum valuation which may be taxed, as the case may be, whether on all property, 
or all specific types of property, or whether by the direct process of granting partial, fixed or tax free 
assessments to specific industries, housing developments, etc. 


q Column (3) consists of the amount shown in column (5) of Schedule A less those in column (6) of 
Schedule A. 


From Schedule A, therefore, it is possible to obtain the exemptions resulting from each factor. Schedule 


D was designed to set these out by themselves in order that they might be more easily recognized, and as 
a check on Schedule A. 
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AREA — IN ACRES 


SCHEDULE E 


cn er re 


1. Land Area (Including Streets, Roads and Alleys): 
11. Assessed Land Which May be Taxed 
(from Assessment Roll Returned) on 


COO e ee een cence es «= eaeeeeseecsccosesrecscerees 


(Day) (Month) 
12. Land Exempt from Taxation (Excluding Streets, Roads and Alleys) 
121. Public Parks and Playgrounds 
122. Other 


POO e meee eso e eee eee e ses e ee eEeS OSES EE ESOS ESE SESE OSESEOH SHOES FFF EEEHEEEESSEEEE ESSE EES 


COCR meee ee reese a Hee OME EES EDee EOE SEH ESOS E HEHE DEED UEOSSEHHESOSS DEH EESEOSDEDEEHEEOEEOEESEDSEEDOHETESS FFF EDEESOEH EDS EEHEEESOS 


Pe menerarscccscescescsesecaceeessesensesesss $= = == j= = = = = = ee eeeeeeeseresossesenene 


13. Streets, Roads and Alleys (Not Assessed) 


Come ree reseecceeccceecceseeeeeeeeeeseseseeeses $= ééé= = +j§= += = = ene ereeeseresorsrooeses 


Total Land Area 


Poem were eeemesecescssose reso eee esee nesses seer ss eeense sss Oneoesesoceoessseeeoeeesssssesesess é = = -§= = = = = = = = wa eaeereeeesecerereseeee 


2. Water Area (Not Otherwise Included): 
21. Water Area Assessed for Taxation 
22. Water Area Exempt from Taxation 


C6006 bh asnennenesccederecccetacesecaseesccenneeseesseaseoees § jg- 8 | § #  #§  |4  S#8Seseseasesareonaasecce 


eee ccceccccccccensccerecsccecosccocescccccoecconconeccesseccs*s $e jg «$= = j.§- == += 8 e8eeesececnescesoovecoe 


Total Water Area 


00080000000 90000nseencns nee os cbsecccsetsccesccecnsesesccencoaecoscesseceoseeeeeesecooseees, jg = 8 == = = C608 enensesoorreseseree 


Grand Total Land and Water Area 


ciate pelele.ceuupes selsiep e.cpseeseeecceedascevencanceaecsvecsicgensemseesene ©) 8 © 5 = sasisisivieianecesigcessncens 


Explanatory Notes: (Schedule E) 


The land area classified in item 1 (11) would then be that for which assessment figures are shown in 
column (4) of Schedule A, ‘‘Assessed Valuations of Real Property’’, and the land area in item 1 (12) would 
be that for which assessment figures are shown in column (3) of Schedule A. If the area of item 1 (13) 
Streets, Roads and Alleys, is not known, it may be determined by deducting the total of the area in items 
1 (11 and 12) from the total land area of the municipality as determined by survey (or otherwise). Similarly, 
water area, if not known, may be determined by deduction of the total land area of the municipality from the 
total area contained within its legal boundaries. 


Item 1, Land Area: 


Included, hereunder, should be shown the area of all land in the municipality, including minor water 
areas which are assessed as part of the land. 


Item 1 (11) of this table should include all land on the assessment roll on which taxes are levied, 
whether or not all of it is taxed. that is, all land for which the assessment is shown in column (4) of 
Schedule A, ‘‘Assessed Valuations of Real Property’’. 


Item 1 (12) should include the land area of the municipality which is not taxable, due to exemption by 
federal or provincial statute, the assessment of which is shown in column (3) of Schedule A. 


Item 1 (13) should, therefore, comprise the remaining land area of the municipality, and if not known, 
may be calculated by deducting the total area of items 1 (11) and 1 (12) from the total land area of the 
municipality as determined by survey. 


Item 2, Water Area (not otherwise included): 


Hereunder should be included all water area shown separately in the assessment roll, and all water 
area not assessed which is within the boundaries of the municipality, unless already included as part of 
land area. 


Item 2 (21) should include water area assessed as such in the assessment roll, which is taxable, ARR 
shore lines, harbour fronts, water lots, beaches, marsh areas and small lakes. It should not include small 
streams, ponds, or lakes which are assessed as part of the land on which situated. 


Item 2 (22) should include all water area within the legal boundaries of the municipality which is 
either not assessed, or assessed and not taxable, i.e., rivers, canals, lakes, bays, etc. Where these cut 
through, or are located wholly within a municipality, the whole water area should be shown. Where they 
constitute the boundary between two municipalities, only the water area within the legal boundaries of the 
municipality should be tabulated by it. Municipalities fronting on international bodies of water, such as the 


Great Lakes, should exclude all water area from the shoreline to the international boundary. 
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POPULATION 


SCHEDULE F 
verde Sg a ees 
No. of 


Day Month Year Persons 


1. As per Assessment ROU: | .....6...0/.iscciscecccchdl sw ccccasss) — cccancddandsneh lRReeneeteenc doll tae ceeeeto te eien Milanese eigen 


2. Other Estimates (Specify basis): 


Municipal population figures are obtained in some provinces by a yearly 
count or census, which may be made by the assessors while they make the as- 
sessment, or by the compilers of the municipal voters’ list. 


In other provinces estimates are made, based on various factors. In reporting 
estimates, the basis of the estimate should be specified. 


The following instructions on counting and estimating municipal populations 
are included to guide municipal officials who are responsible for supplying popu- 
lation figures: 


Where an actual count of population is made, as during assessment or com- 
pilation of municipal voters’ list, it should be governed by the following defini- 
tions: 


Time of Count. The census count is made as of a certain moment of time — 
in the case of the last Dominion-wide census, June 1, 1956. The shorter the period 
taken by anyone else counting, the more comparable his results will be with the 
census. Since it may be impracticable for assessors to carry out their work as 
quickly as census enumerators, it is suggested that the following rules be applied 
at the moment of calling at each household. 


Resident Population. Persons are counted at their place of usual residence. 
Broadly this means that it is the night-time residential population of a munici- 
pality which is to be counted; persons who move about are to be considered as 
residents of that place which comes nearest to being their permanent home. 


No Permanent Home. Persons having no permanent home (such as those 
living in missions, hotels, construction camps, etc.) are to be counted as within 
the municipality where they are found. The assessors should note separately the 
number of such transients as he encounters them on his round. 


Persons Away From Home. Any person who happens to be temporarily absent 
from home whether on business or for pleasure is to be included in the count of 
his home municipality. Any members of the household being assessed who are 
away at college, who are away as casual patients in hospital, who are temporarily 
away in a lumber camp or construction camp, are to be counted. On the other hand, 
any member of the family who is absent as a nurse-in-training is not to be counted 
at the home of her family but at the nurses’ residence or other place of domicile. 


Armed Forces. Persons in the active armed forces in Canada are included 


with the population of the military camp or barracks where they are stationed, 
unless they sleep regularly outside the camp with their families or as lodgers in 
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a private dwelling. Civilians who sleep regularly in the camp or barracks are also 
included with camp population. Persons in the active forces overseas are counted 
with the population at their usual place of residence in Canada. 


; Visitors and Hotel Population. Persons staying temporarily at hotels, lodg- 
ing houses, with relatives or friends, etc., are not to be counted at such places 
if they have some other usual or permanent home. Hotel guests and employees 
who have no permanent home are to be counted as the hotel population. 


Servants and Other Employees. Household servants, labourers or other em- 
ployees are to be counted with the households of their employers if and only if 
they sleep on the premises. 


Boarders and Lodgers. Persons who board in one place and lodge in another 


are to be included in the population of the place where they sleep, following the 
general rule. 


Institutions Other than Medical Hospitals. The assessor must include a 
count of all the persons who are present in those institutions where people usually 
stay for long periods of time. Such institutions include prisons, gaols, peniten- 
tiaries, reformatories, almshouses, mental hospitals, homes for orphans, soldiers, 
the blind, the deaf and dumb, incurables, or the feeble-minded. 


Hospitals. Casual patients in ordinary hospitals are not to be counted when 
the assessor is covering the hospital, since they will be counted at their homes. 
_ All persons having their permanent home in the hospital, or having no other home, 
be they patients, nurses, caretakers, etc., and including all nurses-in-training, 
are to be counted as the population of the hospital. 


Diplomatic Service. Persons in the diplomatic service of other countries at 
embassies, legations, etc., in Canada, are not counted in the resident population 
unless they happen to be Canadian citizens such as household employees, etc. 


Summer Cottagers. Under the rules for counting the resident population, 
summer cottagers are not to be counted where they are spending the Summer un- 
less this is their only home. They are to be taken in the city where their year- 
round home is; the city assessor who finds a house temporarily closed may obtain 
the information on usual number of residents from neighbours. 


Where no actual count of population is made, and it is, therefore, to be 
estimated: 


The method of carrying out a count of population ina municipality that will 
give results broadly comparable with those of the census has been specified in 
some detail. In many municipalities, it will not be possible to make such a count 
and some kind of an estimate will be required in order that the picture of local 
population may be completed for the country. 


Where consideration of expense or convenience make an actual count im- 
practicable, an estimate of the total for the municipality by the municipal clerk 
or other responsible official is required. In making this estimate, he shall note 
(1) the population at last census, (2) the rate of growth which the town has shown 
in the period between the last and second last censuses, (3) the general opinion 
on whether the municipality is increasing or declining, (4) any knowledge of new 
jobs made available through setting up of new industries or the extension of old 
ones and conversely, the falling off in employment due to decline in industrial 
activity within the municipality, (5) known building of new dwellings. 
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In making estimates from these various factors, some guidance is offered 
by current labour force figures. In the Dominion as a whole at the present time 
there are one and one-half persons not in the labour force for each person who is 
in. In each household in the country as a whole at the present time there are four 


persons. 


SEWER AND WATER MAIN MILEAGE 


SCHEDULE G 


DT. Storm Se Wers sc 50 ssa crecsocso ec eee ee ee 


tee eeeeeeees 


Be SANICALY: SC WLS. S055 soto eee ee Ge 


3. Water: Mainsic®. 0:5 acannon ee eee 


MUNICIPAL ROAD AND STREET 
MILEAGES, EXPENDITURES AND GRANTS 


(CLASSIFICATIONS DERIVED IN PART FROM ROAD AND STREET 
CLASSIFICATION OF CANADIAN GOOD ROADS ASSOCIATION) 
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RURAL MUNICIPALITY ROAD MILEAGE 


Open for Traffic on or before December 31, 19.... 


SCHEDULE V By Surface Type 


Improved Develop- 
Secondary Local Local Lanaeuait sneak Total 


Surface Type : : 
Highways Roads Streets Alleys Roads Mileage 


— Miles — 


Rigid Pavement: 
Concrete SUrtace: ....c.c.sdetvsccticnssetecsied Seeekfeem tracey Recetas eet enemy oe omen eee 


Bituminous surfaced concrete has@..ic5 -sccctidien, ene satuolon aac sceccese ee 


Flexible Pavement: 
HIGH. COSE® ..sscsssepnancsncenadennatponsdigovoasosovtnce! > laqsubneeveszicay ule Wastateeetoeet Ummm oUt osama te eek 


Low cost (mulch, retread or penetra- 
ELON) «..snssnnesedenaeneasasoededastasseceastouretiestos)  Géacestsedciiy ag eR cteseigs oe ne ee rr 


Gravel: 


Surface treated (primed of Sbrayed)... 3 -...c,:..:c1.0) seiscseese doses meee oe om eee nee re 


Surface untreated 1c echelsscsschisesssoses,, Goicctecsedone. Mechs PNe tore: Hee eae. eee ee ee ee 


Earth (exclude unused road allowances)  ......cccccssse _ssccussonegstaee _sssckonesoutecr  ceassensecserese souresesecorsese  esescssccsecsecs 


Total Road Mileage ...0.255....sscncsss-. “dance laects vad Riu ce Oe 


Note: If actual data are not available, please estimate the mileages as closely as possible. 
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DEFINITIONS 


Urban: Any incorporated or unincorporated place of 1,000 population or more and all parts 
of census metropolitan areas or other major urban areas. 


Rural: Areas not included in the definition of Urban Areas. 


Rural Roads 


1) Secondary Highways: Routes connecting smaller communities or feeding prim- 
ary highways. 


2) Local Roads and Streets: Roads and streets providing access to properties and 
serving traffic essentially local in character. 


3) Development Roads: Roads to open up undeveloped areas, such as mining, 
forest or tourist regions. The justification for these roads 
is based on the prospective economic development of the 


area. 

4) Primary Highways (to be Provincial, interprovincial and international routes of 
reported by provincial provincial or national importance. Such highways normally 
authorities only): serve large volumes of intercity traffic or connect impor- 


tant economic regions. 


Surface Type 
Rigid Pavement 


1) Concrete Surface: Portland cement concrete pavement. 


2) Bituminous Surfaced Concrete Base: Portland cement concrete base, coarse or old port- 
land cement concrete capped with a surface of sheet asphalt or bituminous concrete. 


Flexible Pavement 
1) High Cost: Plant mixed sheet asphalt or bituminous concrete. 


2) Low Cost: Road mixed asphalt surface, or bituminous surface treatment consisting of 
liquid asphalt and stone chips. 


Gravel 


Surface Treated Gravel (primed and sprayed): Gravel surface treated with liquid asphalt 
as a dust palliative or dust binder. 
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RURAL MUNICIPALITY ROAD EXPENDITURES 


For the year ended December 31, 19.... 


SCHEDULE W 
Improved Side- 
pagel Local Loca] Public Develop- walks 
ay mee igs Lanes ment Bridges and Total 
High- Roads Streets “ong Roads Bioat- 
bated Alleys paths 
— Dollars — 
(omit cents) 
A. Road Expenditure: 
(1) Capital Expenditure: 
New" COMSETUCEION(...ccccscsscses Geel aes coneiye Macca<ceocceibaceSosneotooMte cece cceten scone roeccemmcre nec ence ern teen rn: mn ene 
J SAX G{0) Oho 5 00} 101 oe ere ann PPM yeas, BSA EA de Leh ot by cr! del ee EN Erect Merny Rye aancteit . Soanh Bannon 
F255) of 012: 8 | ce an art An RR AAnABE Wann Orie ERA | MaMRNAKNaisr a AMMO RAy |. ShuceAmdocd 
(2) Repairs, Maintenance and 
Administration:? 
Repairs and Minor Improve- 

MEMES 5ooesunaskvcdeashedsscs sasescusr Gebers soe ves scan coRGDI Pe Oke CL ero Te Ce Ee ee ee 
MBINbeMaNnCe® o2ccicecccceies eadddee: aveaucesssng- co speecs Gi opel Cee Sees eee eee oe nore en ete ene ne ee 
Snow Clearing, Sanding, 

CLC csssbisscclsasecaccceseusavedesaec) 2\soedaeewcbll ylesceeteeccel, let es ance oe aCe re Nearer Ree eee eee ee a ee 
Administration <2....:......+.<.- 5066696 FOGOOGS DOPCOOE VOOCCO SOOCOOCE 9600006 VOGOCOC penn. 

Sub-total @:.285...8258 2 ae. Sr ee ee ee Ca eee Sree 

Total Road Expenditure cscs cscsecs  csclsesccesc | scoceacsedcnu,) Sevanstccaess eee eee 


B. Expenditure to Other Munici- 
POLIO Ro vsenscannsscssssnarahivoncionseid avacansnccia® osgesdasnaace. seeceatecse Teas eee eran ee een ee ne 


€. doing Expenditume® 3, icccoscocusscwcssts cascapdnan <i eae teas. BE ee eee ee eee 


D. Grants-In-Aid and Shared-Cost 
Contributions: 


(1) For Capital Expenditure: 
from Dominion Government’... ,scecassed aclaciacatase eeeceseeien | ke ee ee eee 
eOm-Che (PROVINCE... ccssccws. sodesceaeey  saciakasbors) sees. Leta eeeees nee 
fom Other Municipalities ® © 6.2.55) | wcsSeie ccosdsence: Pcie eee seen Pen ee 
from Other Sources” 2 .0c2: iconend, ccc eae en Gini dl yxenoeioccaces” ncecastaadane! SE CESCCoN eC SES Ete ce ene ee ees 


BUD hO AL ois ssspanssocsosves lonedtce sd. Niscopennsdent. Concer beeecat, ates eeteac te ee eek eee a 


(2) For Repairs and Maintenance: 
from. Dominion-Governmentii:,  ..cdssate xcaidece. suwediced! Gouaoue (lee ee eee 
from the Prowinee 35250,” accesses) Gaouctesrens Ge ee Ge ee 
fon. Other Municinatities® ccs | ccucisaus. lotsa 
from Other Sources’ wii. leeeeeeeee 


PO eP occ eese = —=§ Oa eeeeeeees «—§« RHE De eeE es «—«§-_ SoBe ee oeeees  —«_ baer eeeeneee 


See eeereeeree «== Fees eseeeees Heeeeseesere  seeesesesees sesreeereess  ceesceresees seeeeseeeees 


DUD =VOta | meson eer 


eee eeccceos «= —eeseeereeeee = seeerererere  secesececens seeeeccecese seeceesceres coeceseseres  sesesosoeces 


Total Grants-In-Aid and Shared- 
Cost Contributions 


SAANSAAUNGR OCCA ORS Osea eddaesie  “eeeeeeseese: jeseecseeesee,  seguedecdces:  eeseneacoees! ilesseseaehaces |) lnsceaccaccsiel t leabesiaueses’ 
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Footnotes: 


1 Expenditure (application of funds for construction of roads) as reported in item 3 of 
Schedule 11 (Form 18 on page 58), 


Z ea on roads, as reported in item 3-31 of expenditure in Exhibit 10 (Form 25 on 
page 


3 Expenditure, included in A in the form of a share of the cost of boundary roads con- 
structed or maintained by another municipality, but jointly owned. 


* A joint expenditure is, in this instance, an expenditure made as a share of the cost of 
toads and streets being built by some special authority which retains ownership thereof, 
such as an Ontario Suburban Roads Commission. A municipality’s expenditure from 
general revenue would appear in item 14 of the expenditure in Exhibit 10 (Form 25 on 
page 87), and from debenture funds, in item 6 of Exhibit 7 (Form 17 on page 53). 


5 Including shared-cost contributions from the Railway Grade Crossing Fund, which 
should be separately identified. 


© Receipts from another municipality contra to B in another municipality’s expenditure 
records. If for capital expenditure, it would appear on the records under item 10-103 of 
the source side of Exhibit 7 (Form 17 on page 52). If for repairs and maintenance, it 
would be netted against expenditure to arrive at the figure shown in item 3-31 of 
expenditure in Exhibit 10 (Form 25 on page 87). 


7 Revenue from other sources, such as contributions by railways towards grade separa- 


tions, mining and logging companies towards development roads, and oil companies and 
cottagers towards access roads. 
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URBAN STREET MILEAGE 


Open for Traffic on or before December 31, 19.... 


SCHEDULE X By Surface Type 
Primary Secondary Major Improved 
Highway Highway Urban Local Lanes 
Surface Type Connec- Connec- Thorough- Streets and Total 
tions tions fares Alleys 


— Miles — 


Rigid Pavement: 
Concrete Surface ccccccctecssccQe Ekceeie | Gecdetevscedvec® Dlevscvecsestecsset leeecctecct act ccc mec tepestecrtet oh MmGe. cer tcte. To mmEaas dessacs cee 
Bituminous surfacedicOncrete DASC 3c. S.csccccecceshee. iceereccacecoteccmmmmee oe sec ue ene ce Soi oe eiee cen tte os He oe sacc eet aE eee eae 


Flexible Pavement: 
High ‘COSE oo.ccccaccosesctuachenescoconessecevedsvassscoes "pe ctustasnersscescimuaas evesecde ese vaiie sassbecesssscec sumac’ sSaa secu cane AMEND fethsceccesae ee ce cetee artes 


Low cost (mulch, retread or penetra- 
GION): cdi ssccloesdere cdta lesan chonedoececosesectoecedl | mues cde veavctvecodttmeeteess cence seen eee conch sme eae nae ane aN ca een ore UIE oh eceesaene 


Gravel: 
Surface: treated (primed: orssprayed) 8 Hoge eesti ceeestec eens ieee rere ER Saeeeee Meta ee eee 


Prrrererrrrrrrrry 


Surface UNtre are): ncokstescccasheesencsen seve corm uressccrececows cs MUMmetee ee eeee ee SMMC en coe ce eo TC ccacaiees fens meena ene ece 


eee eee ceeceesees 


Other. surfaces (GeESCribe) ccecacsctorcts is csones Mebeceree coos esero nies s See reer eRe Eee ete ree 


TotalSurfaced*Milede e cei siccccwsccecicccs meters ceca he eee Peete eee eRe CTE cree a ante 


Ce eeresecoeesecs coeesesseusssvos 


eee eeceeevcoescs  coseevesescesees 


Earth (exclude unused road allowances)  .oiei........22. ceccoeecceeecees 


‘Total Street Mileage: (2nc:.c. cccsccsec eee eee eee ree 


Poca weeeeccesces  ceseseesescesess  ceesssessesesess  seoscssesesesees 


See coeeesccseses eeu sesscecseeess seesceresecessces coneseveseserees 


DEFINITIONS 


Urban: Any incorporated or unincorporated place of 1,000 population or more and all parts of census metro- 
politan areas or other major urban areas. 


Rural: Areas not included in the definition of Urban Areas. 


Urban Streets 


1) Primary Highway Connections: Urban routes designated as connections of primary highways. 

2) Secondary Highway Connections: Urban routes designated as connections of secondary highways. 

3) Major Urban Thoroughfares: Streets other than designated highway connections oonnecting 
major sections of an urban area. 

4) Local Streets: AU other streets. 


Surface Type 
Rigid Pavement: 
1) Concrete Surface: Portland cement concrete pavement. 


2) Bituminous Surfaced Concrete Base: Portland cement concrete base, coarse or old portland cement capped 
with “a surface of sheet asphalt or bituminous concrete. 


Flexible Pavement: 
1) High Cost: Plant mixed sheet asphalt or bituminous concrete. 


2) aoe erie Road mixed asphalt surface, or bituminous surface treatment consisting of liquid asphalt and 
stone chips. 


Gravel: 


re De Gravel (primed or sprayed): Gravel surface treated with liquid asphalt as dust palliative or 
us inder. 
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URBAN STREET MILEAGE 


Open for Traffic on or before December Sle xO s- 


By Street Type SCHEDULE Y 


eee! 


Primary Highway Connections Secondary Highway Connections 
Street Type 


Rigid Flexible Other Rigid Flexible Other 


Pavement Pavement ryoee Pavement Pavement Surface 


Types 
rere SMO Re ee Be eee 


— Miles — 


See ee eeererererceeereeseeessessereeesesesecoscece 
CPCS C OCC eee ee =— —F OR ERHO EE EE eEEEs «= — BOER EH OEE ee EEs  —§ EE REHEEESOOEES, =O E EEE EEEEEES «OOH EEEEEEEEHES HO OEE EESeeeees 


SOR e eee eorercocesoeeses ess eeesesesceeseeeeeees cee 
POOR ROC eee eee Hee = =—§ SHEE EHOFERSESES FO EHODEEEOEOS EES  «=§ FRE EEE EEE ESEE EES FHF OREOEEEDOeEEs sesereeseeseress  seeereseseseeees 


Cee ceeeesccscecscceseesees cesee 
SAPO eR EOS OO HEHETEES =—§ SOOO EHEDEOEEHES  =§ HEHOESEDESOOO SS  § «FO HEOEEEHOLEECOS  «—«§-— OH OHEHEHESODE ES «HHO REOOEEH OES EES  serererereseeeee 


CPPS RCo ee es eeee = —§ Fee OEHESEEESEHS  =§ «OH OOOEFOEEEDEDS «$= SOO ROHS HOTESES = CHHEEESEEEEEES = wee eesereseeees 


SAO RO eee eeeeeeeseTeESeEEOEs = SFeeEEOESEODT ES CHEE EEEEEE DOSES SO EREEHOHEES OSES COFFEE EEEEEEESS  coeeeeseresesoe®  seensessseserese 


PORTE COSC ee ED Se SOEH OO LEOS EOE = FOE EEEESSODEEEOS  =§ «BE EEEEEEEECSDOOS «=§ «HH HEEEDESEEESESS  «—=§ — BEEF EOEEESES SEES seeeeEEeeseeeeee  seeesesesooeeeee 


POPC OH EEE EL EEHHEEEEOEEEEOOHE SOOO OOEES  =§ «SHEESH FOSHOHOHS SOOO OEDEEEOES SO OEHE OE ESE SEED SHEER EEEOERELIDe  ceneeeeerererees seoceeesoeoeeese 


SOP CC ORES EEE OO OSE EE EEEOEEHEEEEEOEEOE EEO SOSESSE ESOS SOE EEOESOOEEESS SOSH EESOOEEOOD FF EEEEEEEEED YES SHOE EREEESESEES Coos eorceeeeeees se oeeseseeeeeses 


Major Urban Thoroughfares Local Streets 


Rigid Flexible 'PCT, Rigid = Flexible «= Other | 
Pavement Pavement Types Pavement Pavement Types 


— Miles — 


Pee eer essere esos ee ere OOOEH OEE OEOOS OOS LOCOHOTOO OEE FOF ECOESSTOZESS = BOFEEEHSEEOSEESS SOR ECCEDETOSESOS  SHOHEEOOHODOESES  Seeereeecesenese  ceeeseonseescese 


COP Oe ee eee reer reese e see EEO SOS OEOEEOTOOE TEES CFF ECEOETESEOES FF EEROEECSOSDED = —88OEOEHEE EOE ESS COLLET OOEEESEDD = soneeeesceeesees = seceeraeseonesos 


Somes were eeeresesereeesess SOS OSOESOTEESEES FEE ED DES OLED EES  SEESOESOEEES HOES FEOF EHEEEES SEES  SeeeeooeeEsEEess seeserenssereses 


Perec ee ee eceseeeeeeserseesee esse SEFC EEE EO OOE SEES SEES EEEEDEOE EES FHEEEDSEHOS ESET SESE EEEEOEEEESES  SeeseseseseseEes = seesoeseseneones 


CeO ee eee eee seers eereee ee eees SHH CCTO REET HOSES CORFE EEOEEOESEES SEO EEETESESESOES SHEESH EEEESEESES  SeesoeresesEeeee seeeeeseseeseses 


Soccer cessoevcescevecscecoevssseees Seeve reece ersees Fee esessoreeses SH eEREEEE ESTES SED >EHEEOEEEEOS CeBseeseresseess = soesessonseseses 


Pee e rece eee e eee eee esse esse essere eeeeees SFE EEEEO ESE EEES SER EEEEEELEEEES SHER EEOEEEEOEOSS Sees eERESOSELESS = seeeesSESEsesees SoBe esseesoeeEeS 


eee e cece cece reece ec ec cere eee eee ee seer eseseeeeseeeeeees SHEE EOESEEEDEES = =—BEEEEEOESOOEESS see EsEDESESseeS = SEeEEEESESES ESOS SeseesUeSEeseSe = seseesseseeseee® 


Number of miles of controlled access streets included above: 


Street Type Miles 
Three lanes 
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Note: If actual data are not available, please estimate the mileages as closely as possible. 


DEFINITIONS 
Controlled Access 
A road on which abbutting property owners have no right, or only a limited right, of direct access and 


on which the type and location of all access connections are determined and controlled by the highway 
authorities. 
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URBAN STREET EXPENDITURES 


For the year ended December 31, 19.... 


SCHEDULE Z 
a 
: Second- ne Improved Side- 
OS oss ary ee Local Public walks 
mucin! Highway Cal Lanes Bridges and Total 
Comnec- Gonnec- Thorough- Streets “ang Foot- 
tions tions fares Alleys paths 
— Dollars — 
(omit cents) 
A. Street Expenditure: 
(1) Capital Expenditure:* 
New COnsStructions....ccccocssvc. sececcassedsey. | sedecaseesedsc coseseconentep, que sereectcsenulm seccesenspsoumumesssse titten Mamesettt rts aco mMmCnen a: ceaeRt 
RECONSHUCTION ....ssesseeseceees seseeenecnee seesteeeteee seeeeeseeeee seeeaeseteee  seeeeserseee sesteeeenees  teeeeeeenes  teseeseenses 
Sub-total is ccicosees evecctecs a SEE eer rants cett et tees erotic eet ccceecorscoMbancceecacse: sommes eacee artes 
(2) Repairs, Maintenance and 
Administration:? 
Repairs and Minor Improve- 
TNCHES: c.cccoccsccoavepscoucccossdcosc scecacdsesce. ‘oSsesdcbeecsi seeseceeesseen | ereccosec cele ccsvesonssesin ceasacsecesnn MissecssesscneMMccatssaseuse 
MBINGCNANCE sic. isscsescccsetocee Gdessoctceat  Doescecsusees wesdestdncece, — seaescistecor eeccccesccucom mscccesccoscom Iyscecoccceccam meenercur sets 
Snow Clearing, Sanding, 
OCUG stiesi A iccecccodeetibbechons,  scusesactawacap yp Wobeseee coos MGs toss cocoate catcceas cusmanlccsseussess em umeses ccvessecMallsess success sdmmlrav esas tacewe 
Administration ....c..ccere.cc 000 19.9.9.0.08 99.065.04) 190.0.900.06 9060606 5006000¢ 5.909.006 5000000 75. 
Foi] oS 50) 67:1 Oman aA Bonen e At) Pe NU RR eer er re re, LRA mieten © creer ul aictaNcdS! . cdotbdanbihc 
Total Street Expenditure ............  crecccssesee sessescneeee seeseseenees sesetseecnee  seeeecseenss  eceeecsese  ceecseessees  seeesseenees 
B. Expenditure to Other Munici- 
DATIEIOS 22 oa csdsccccscccsessicegscqncscasses:  ueuededsosscul schcocacowelgmwsedscsveseocepMeesestse ceo aC mmm Cee sees cnc deca cee nam Une im 
Cy Joint Expenditure ty... 3. <2.-:; ei eek ee ee PT Om ee EEN Rote yas, | Ba ebeane 


D. Grants-In-Aid and Shared-Cost 
Contributions: 


(1) For Capital Expenditure: 
from Dominion Governments |... s.ssoces dia dassteecueeen esate ee I ee pee ieee eee eee 
fron the: Provinee <.ccsssaccsse ~ Seacvuede and neeesttee rte MURR eee Sau aaa ooaseoeaaks piece a aR cece ae ee 
from OtherMunicipelities®” wicks, osiake aeanee ok ae ee ee eee 
from Other Sources” csssciecacsvencacch KRUEGER Tee ies are eee ae ee 


DUD Oba os ssi cecesecetersieen wel esscaectn esses coc ee aut ee bec Sousa a ROC eT ord ea ee 


(2) For Repairs and Maintenance: 
from Dominion: Government. cs. .c.csccccans . « ccspusceuckst coahestveare 
TrOnt THE PROVINCE x yzc.cecutes. Gidhercesag’ Geewiaaasien” Cetseees SA Coes calen Up MMA toate ere ome arene a ee 
from: Other Municipalities°™ 0) 
from! Other? SOuUnCe Stems eeeteeee 


Se ceceeeeese «= eeeeeeeseees  seesessccees seeescresees seeeeeeereee 


Beemer eee eres = ceeeersecere seeeecseesss Seeeeseesess  cescceeseses  seeereeeoees 


SO vee reese  =§ Faseseeeeses  seseerareecrs Feneseeecess Fees eeeeeees seeeeeserees seeseessrone 


Sub-totaliee.c- eee ee 


POR O eee ere = eee eeserees = seeeeeeesees = Seeeeoereses  caHeneeeeeee Seer eeesoes  seeerererees  seeeeteoreee 


Total Grants-In-Aid and Shared- 
Cost Contributions .................. 


Seeeeeeseees = seeeeeceeses  seeeseeesers  seeeseeeesee SF eeeeeeeees seeeeeeeeese seseresecees  seseeseseees 
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Footnotes: 


1 Expenditure (application of funds for construction of streets) as reported in item 3 of 
Schedule 11 (Form 18 on page 58). 


? Expenditure on streets, as reported in item 3-31 of expenditure in Exhibit 10 (Form 25 
on page 87), but not including expenditure incidental to installation or repair of storm 
or sanitary sewers, gas and water mains, underground wiring, etc.; that is, expenditure 
chargeable to any service other than streets. 


3 Expenditure, included in A, in the form of a share of the cost of boundary streets con- 
structed or maintained by another municipality, but jointly owned. 


“A joint expenditure is, in this instance, an expenditure made as a share of the cost of 
roads and streets being built by some special authority which retains ownership thereof, 
such as an Ontario Suburban Roads Commission. A municipality’s expenditure from 
general revenue would appear in item 14 of the expenditure in Exhibit 10 (Form 25 on 
page 87), and from debenture funds in item 6 of Exhibit 7 (Form 17 on page 53). 


5 Including shared-cost contributions from the Railway Grade Crossing Fund, which should 
be separately identified. 


© Receipts from another municipality, contra to B in another municipality’s expenditure 
records. If for capital expenditure, it would appear in the records under item 10-103 of 
the source side of Exhibit 7 (Form 17 on page 52). If for repairs and maintenance, it 
would be netted against expenditure to arrive at the figure shown in item 3-31 of expendi- 
ture in Exhibit 10 (Form 25 on page 87). 


7 Revenue from other sources, such as contributions by railways towards grade separations. 
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PART 4 


FINANCIAL STATEMENTS OF MUNICIPAL 
SUPERANNUATION OR PENSION FUNDS 
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MUNICIPAL SUPERANNUATION OR PENSION FUNDS 


Financial statements for reporting Municipal Superannuation or Pension 
Funds were adopted by the Dominion-Provincial Conferences on Municipal Sta- 
tistics held in 1947 and 1948. As superannuation or pension plans for municipal 
employees were being widely adopted by municipal administrations it was felt 


that there was a need for having uniform reports and information on their finances 
and operations. 


These accounting forms have been designed and included herein to aid 
municipal superannuation or pension authorities in their financial reporting. It 
should be noted that the purpose is the reporting of the condition and transactions 
of the fund itself, and that therefore these statements should appear separately 
from the municipal statements as such. The form and content of the principal 
statements required are included herein. The Trust and Agency Funds section 
would reflect only assets of the pension or superannuation fund which may have 
been placed in the hands of the municipality for safekeeping. 


If it be considered desirable to elaborate on these forms, more detail may 
be given, and a statement of receipts and payments such as recommended for 
Sinking Funds may be drawn up and presented. 


There are two methods under which superannuation or pension plans, ex- 
clusive of those which are insurance or government annuity contracts only, may 
be operated by municipalities. These two methods are: 


Firstly, operation on an actuarial basis, with an actuarial pension reserve 
maintained and adjusted annually through surplus account for the amount of 
contributions and interest added to the fund at the actuarially determined rates, 
and for pensions and refunds. Surplus and deficit items therefore are required 
both in the income and expenditure statement and in the balance sheet, and also 
a statement showing reconciliation of the changes in balance sheet surplus or 
deficit. 


A variation of this first type of operation involves a fund balance actu- 
arially determined, as well as interest credits and contributions, it being adjusted 
at regular or irregular periods, by transfers to or from surplus, to the amount 
calculated necessary to meet future pension commitments. 


Secondly, operation on a fund basis, the fund balance being the net amount 
available to meet all liabilities including pensions and refunds. While surplus and 
deficit items are required in the income and expenditure statement, the fund 
balance, as shown in the balance sheet, serves as both surplus and deficit item. 
Therefore a statement showing reconciliation of the fund balance is required. 
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MUNICIPAL SUPERANNUATION OR PENSION FUND 
BALANCE SHEET 
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MUNICIPAL SUPERANNUATION OR PENSION FUND BALANCE SHEET 


SIN orc eer ear eaten dade stereo caer coo eecene dead ssee eee onccnck das tsenseneatscaceqsseanecacdascvanwencesencene 


Investments (Issued or Guaranteed By): 


21 Dominion GOvernmMent sceccsccsccckescocenecesesscoccencesaceescosscrsctsosersecesceeseccosessacesecess Settee ceeonane 


22. Provincial Governments: 


23, Municipal Governments (Excluding OW?) ...........ccccccsrocsscsesncsscsscsocssscsssesns  sasesevaesecssssecoseoes 


Da nO wn Municipality casececcecceccssccssssensestostessncensce toceeseresarsonsdeenercanancceaseseccscncsacetes 
DH SCHOO] ICOMPOLablONS  c.cenccsssccccceseccececosececseccescsscsssecescnetoess ceveceantecesearacedenseees 
26. Other: (Specify) 


Ceeesececccccsescseseees 


Accrued Interest on Investment .................sccccccsesccssscccsnsccescccssscccessecessccssceseece 


. Contributions Receivable: (Specify) 


41. Municipal Contributions 
42. Provincial Contributions 
43. Employees’ Contributions 


Other Assets: (Specify) 

51. Cash with Trust or Other Depositaries 
52. Interest Due and Unpaid 
53. Investments Matured and Unpaid 
54. 


Ce Oe eee eee eer e acre ese em es OOD OOS HES OO SES EE SESE SES EESES EEE SSSOSESEOSEHESOSEDESSOE SEE ESESEESES SSIS ESHESEESEOSSSEEOESESHOSS 


. Deficit — Municipal Superannuation or Pension Fund Surplus 


(Deficit) Account 


POR COS Coe Oe REESE DET EE EEE E EE OH ESTO SEO ES ESESSEOEESESSEESEO HOES SESE SESE ESEDSS OSES OEE SESS OSEOES 


Total Assets 


PORCH OHH O COE OCOD EE OEE OOO EHOT EES OE HESS OEE SSESSSESUSOSOEDESS ESS OS SDSS OSSD ESSE SS OESESES EE STOSSO SOOO SE OES 
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Pe eeoeceresecocevoveeeee 


Coe eeereccosccccessssens 


Poe eee eee eee eee ee eee sees SE SSS DOO SEO OEESESD SOOO OSS SESESE OES SOOEESSEESEETESS (—§ SO HETHOEHEHSSSOSHSOOSOES 


OOOO eee eee eee Coe eee HOHE SO COE EEOC OE HOSS OOO DESEO EO SOOO OOS SSOOOESEDEEEDS  (=—§ SOHO HEHEOHSOD OLED OOSE OES 


Bee a eee rere sere reser eee sees eS ses ESO SEES ESE OEOESO SEES OOSOSESSESESOSSESEEOERES (SEH SHEHEEHB ODE SEDESEOEOS 


Pee ee eee eee reese seco see ete eee eee SSeS SEE EEO ES ESSEESESEEEOSEOE SS (SEH OHOSESESESSHESEOSEOES 


eee eeescescecccescvocoos 


See ceceeseeeoeeseocceses 


See cecescceesssossessees 


Se ccecensoesseesecceeees 


Peeeecccoscscesccesese se 


Pe rereccccecssccossosese 


See eeeeereccrecesesoeses 


Poe eeeercerecovecsoosese 


MUNICIPAL SUPERANNUATION OR PENSION FUND BALANCE SHEET 


One ee eee eee ecerereneneee 


(Day) (Month) 


SOR e een eeeesereseeeeeeeeseeeeeeeseeees 


1. 


ze 


oe 


4. 


5. 


LIABILITIES 


Bank Overdraft 


Accounts Payable and Other Liabilities: (Specify) 
21. Due to Municipality 


Actuarial Pension Reserve:* 
31. Contributed by Municipality 
32. Interest on Municipal Contributions 
33. Contributed by Province 


34. Interest on Provincial Contributions 


35. Contributed by Employees in Service ..............scccccssecseneessssereecececesesooees 
36. Interest on Contributions by Employees in Service ou... ccescceeseeeereeeees 
37. Contributed by Employees On PeMSION ............ssceesseceerrecessereesrenneeseneaeees 


38. Interest on Contributions by Employees on Pension ..........eeseeseeerees 


Superannuation or Pension Fund Balance”  .............00.ccsssseccocceccsevccesesseccenes 


Other Reserves: (Specify) 


Total Liabilities .............--scceccsssscsescsssscsserssenseanscsosssasencccsnessnceacenooecscccsnsees 


* Use 3 or 4, whichever is applicable. See introduction on page 319. 
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MUNICIPAL SUPERANNUATION OR PENSION 
FUND 


BALANCE SHEET 
ASSETS 


i. The balance of cash on hand or on deposit in the superannuation or 
pension fund which has not been invested. 


: 2. Bonds, debentures, stock or other securities in which monies deposited 
in the superannuation or pension fund have been invested. These should be clas- 
sified according to the detail shown in the balance sheet after the same procedure 


as used in classifying sinking fund investments. (See page 197 for detailed ex- 
planation.) 


3. Interest earned during the fiscal period which is not due or payable until 
a date in the next succeeding fiscal period. In other words, this item represents 
the amount of interest accrued on investments unmatured, for the period from the 
last interest due date to the close of the fiscal period. Interest due and unpaid 
on unmatured and on matured debentures should be included under item 6. 


4. Contributions from the municipality or municipal utility activity or 
other authority, from the province (where applicable) and from employees, which 
were due during the fiscal period, but had not been received by the end of the 
fiscal period. The name and amount due from each group should be shown se- 
parately. 


5. Assets of superannuation or pension fund other than those specifically 
provided for, the exact nature of which should be specified in the balance sheet. 
Cash deposits with a trust company or other depositaries which are trust or 
guaranteed should be included here and not under item 1. Also include here 
Interest Due and Unpaid on Investments Unmatured, Investments Matured and 
Unpaid, and Interest Unpaid on Investments Matured, all of which are explained 
on page 198 in relation to the Sinking Fund Balance Sheet. 


6. Where the fund is on an actuarial basis (that is, where an actuarial 
reserve is established and maintained), the amount by which the Actuarial Pen- 
sion Reserve and other liabilities and reserves exceed the assets of the super- 
annuation or pension fund. There will be no deficit or surplus item where the fund 
reserve is maintained as an item of the liabilities, as that item there reflects 
the condition of the fund. 


LIABILITIES 


1. The amount by which the bank account for current operations is over- 
drawn, usually to meet pension payments pending liquidation of investments. 


2. Amounts due and owing which are payable out of the cash and other 
resources of the superannuation or pension fund, including pensions and lump 
sum settlements due but unpaid, and refunds due but unpaid. Any amounts due 
to the municipality should be specified. 


3. The amount of cash and other resources that should be on hand in the 
superannuation or pension fund at the close of the fiscal period; in other words, 
the actuarial requirements of the fund.* 


* Use 3 or 4, whichever is applicable. See introduction on page 319. 
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Cash 


Investments 


Accrued 
Interest on 
Investments 


Contributions 
Receivable 


Other 
Assets 


Deficit 


Bank 
Overdraft 


Accounts 
Payable and 
Other 
Liabilities 


Actuarial 
Pension 
Reserve 
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Super- 
annuation 
or Pension 
Fund 
Balance 


Other 


Reserves 
(Specify) 


Surplus 


Municipal Finance Reporting Manual — Part 4 


If the information is desired, the total of item 3 may be broken down to show 
the following detail: 


Contributed by the Municipality 

Interest on Municipal Contributions 

(To include contributions by municipal 
utilities and special activities) 


Contributed by the Province 
Interest on Provincial Contributions 
(Where applicable) 


Contributed by Employees in Service 
Interest on Contributions by Employees in Service 


Contributed by Employees on Pension 
Interest on Contributions by Employees on Pension, 


4. The net amount accumulated out of contributions and earnings to the 
credit of the superannuation or pension fund and available for the payment of 
benefits. * 


5. Amounts set aside out of surplus funds of the superannuation or pension 
fund, such as for possible losses which may arise from the redemption or liquid- 
ation of investments or other assets of the fund for amounts less than the book 
values. 


6. Where the fund is on an actuarial basis (that is, when the reserve is 
established and maintained as in item 3 above), the amount by which the assets 
of the superannuation or pension fund exceed the actuarial reserve, other reserves 
and other liabilities of the fund. There will be no surplus or deficit item where 
the fund reserve is maintained as in item 4 above, as that item then reflects the 
condition of the fund. 


* Use 3 or 4, whichever is applicable. See introduction on page 319. 


MUNICIPAL SUPERANNUATION OR PENSION FUND 
STATEMENT OF SURPLUS (DEFICIT) 
(FOR USE WHEN FUND IS ON AN ACTUARIAL BASIS) 


327 


MUNICIPAL SUPERANNUATION OR PENSION FUND 
STATEMENT OF SURPLUS (DEFICIT) 


(For Use When the Fund is on an Actuarial Basis) 


For-the: Fiscal ear Hndedseieteeee cc sccee (ess ccchccrseueasaccetctenucerenemeens WOR 


Debit Credit Balance 


-_ 


. Balance of Surplus (or Deficit) at Beginning of Year...... A Ona ee Sar ee Bi ee a oe S cioiGn tees 


2. Adjustments Affecting Operations of Previous Years 
(Specify) 


Omer eee remo he eee ees eee OSH EHH OEE OO ESE DORSTH DEED OE HSESOSHOEETUDESSOOSOS EELS OE ES ESSE EEEEHESOS S88 H SESE EE SOET SEE EETOHe sarees cesessEsreecoesere 


POO eee eee er ee eee eee eee re CHEE HO HEHE SEH OO OOOO TOS HEED EEO OTE DOOR OSS ODSEOSEDOOOEH ESD SOO OSSESDHDS = COO OOSEESOEUSSOSEESESS  Senoereenesaonoveseosere 


ie) 


« Balance after’ Above Adjustments)...c.20ance eee, TU a) oe ei iw Vales. 


4, Transfer to Actuarial Reserve from Surplus, of Contri- 
butions for the Year plus the Actuarially Required 
Amount of Interest cicic.05550. vccscic itbetrents ooo oeene ent teense va ase sleteccesee Me ee ee 
The following detail may be presented if required: 


Municipal Contributions for the Year. 


Interest on Accumulated Municipal Contributions at 
Required Rate. 


Provincial Contributions for the Year. 


Interest on Accumulated Provincial Contributions at 
Required Rate. 


Employees’ Contributions for the Year. 


Interest on Accumulated Employees’ Contributions at 
Required Rate. 


Interest on Accumulated Contributions of Employees 
on Pension at Required Rate. 


5. Transfer to orfrom the Actuarial Reserve, upon Periodic 
Readjustment of Actuarial Requirements, of the 
Amount Required to Properly Adjust the Reserve 
(Where required when such procedure is followed) ......  ..cccccccssseeecccscecee ve ece access duaetteusetne Pa wat RE 


6. Other Transactions Affecting Surplus (Specify) 


COCR OOS IEE H HOE EEE OSH EHE DEEDES EEO OEE EES SOSESESESHHEHEHSSOSOSOOEEDOSEEOESESOESSESSSSSESOSSESOSES FE SESESERESOEDOEEDESEESS  seneresesesonreeseesnes 


PROC O DOE LOE ORES HEEESESEDEESE SSDS SSDS OSI SI EE HO EHS ESOHSOO EHO SEES ODESSA SOS OS OOOO OEEHOSOSOHEODS SHEE EH EEE DECSEELOESESOHS  coseseeseveroerseserersE 


7. Balance after Above Adjustments .....................cccccsseseseeecee 


sec ecersccseeneennceseee 


8. Transfer, from the Actuarial Reserve to Surplus, of an 
Amount Equal to Expenditures During the Year for 
Pensions and Refunds o.................ccccecessccecesescecensssccescnees 
The following detail may be presented if required: 


Pensions. 


Oe eesesesocenesesccessss = j= = += = =  —§ seeeeeeesoessscesecesves 


Refunds of: Municipality’s Share 
Province’s Share 
Employees’ Share, 


9. Surplus (or Deficit) for the Year under Review — Brought 
Forward from Revenue and Expenditure Statement ......  ..cccccccscoccosoccossee  coseecccoseecceeseceveee 
10, Balance of Surplus or Deficit at End of Year — Carried 
to Superannuation or Pension Fund Balance Sheet ... 


SOR PR eRe e emer eee senses es «= BOEOHHHHOEO OEE HEEEHOOESe  Seeerereeeseseseseesoees 


11, Totals of Debit and Credit Columns 


MUNICIPAL SUPERANNUATION OR PENSION FUND 
STATEMENT OF SURPLUS (DEFICIT) 


(For Use when the Fund is on an Actuarial Basis) 


The purpose of this statement is to show the changes during the fiscal 
year in the superannuation or pension fund surplus (or deficit); thus it actually 
represents an alysis, in condensed form, of the ledger account. 


1. The balance of the account at the beginning of the year, the amount of 
which would be shown in either the debit or credit column, as the case may be. 


pe Adjustments directly affecting operations of previous years are to be 
shown under this item. Such may arise from accounting or other errors. Only the 
net result of entries of a similar character should be shown. 


3. Extend the balance of the account after giving effect to adjustments 
shown under item 2. 


4. The amount of contributions to the “ind during the fiscal period, at the 
required rates, together with interest on accumulated contributions at the interest 
rate specified, both as actuarially determined to be those required to maintain 


the solvency of the fund. Also, opposite this item extend the balance of the 
account. 


5. Where the pension reserve to be maintained is actuarially determined, 
as well as the rates of contributions and interest earnings credited, show here 
the amount transferred from or to surplus, at such periodic intervals as required, 
to adjust the reserve to the proper amount. Such entries are not required when 
the reserve is maintained as in item 4 of the liabilities in the Municipal Super- 
annuation or Pension Fund Balance Sheet, without requirement that the reserve 
itself be actuarially adjusted. If required or found desirable, the detail shown 
may be given opposite this item. Also, extend the balance of the account. 


6. Transactions affecting surplus, other than adjustments relating to 
operations of previous years, to contributions and interest, or to pensions and 
refunds, which should be summarized according to character and only the net 
result of similar transactions shown in the statement. 


7. Extend the balance of the account after giving effect to adjustments 
shown under item 6. 


8. Pensions and refunds having been met out of income during the year, 
this entry is required to reimburse surplus for the total amount of such expendi- 
tures, which, in the final analysis, are a charge against the reserve fund already 
established to meet them. If required or found desirable the detail shown may be 
given. Also, opposite this item extend the balance of the account. 


9. The Surplus (credit) or Deficit (debit) for the current fiscal year. The 
amount shown here should agree with either item 7 of the expenditure section or 
item 8 of the revenue section, respectively, as shown in the Municipal Super- 
annuation or Pension Fund Revenue and Expenditure Statement, page 335. 


10. The balance of the account at the close of the year should be extended 
opposite this item; and in addition it should be entered in either the debit or 
credit column as the case may be, so as to bring the totals of each into agree- 
ment. This balance should agree with the amount shown under item 6 of the 
assets or item 6 of the liabilities, as the case may be, in the Municipal Super-| 
annuation or Pension Fund Balance Sheet, page 321. 
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MUNICIPAL SUPERANNUATION OR 
PENSION FUND ACCOUNT 


| 


MUNICIPAL SUPERANNUATION OR PENSION FUND ACCOUNT 


[Reconciliation of Fund Balance (Contributions with Accumulated Interest) 
where the Fund is not on an Actuarial Basis] 


For the Fiscal Year Bnded. ccccccscccccesescccccsuay vssoeecscstecscavescevettcccstccesconate 1 ie ee 


1, Fund Balance at Beginning of Year ................:::cccccsssssesceceees Sh ashe eee Se lematre bee mee nett tn 


2. Adjustment Affecting Operations of Previous Years: 
(Specify) 


rer rrr rrr rr rr rrrrr rrr rrrrrrrrrrrrr rrr rrr rrr rr rire rrr i ee 


rrr rr rrr rrr rrr rrr rrr rr rere rrr rere eT ere er rer reer e rere eee ne 


3. Balance after above Adjustments .................c..ccccccscccscereseeeees 


woe sessesesescacrecavese 


4, Other Transactions Affecting Fund Balance: (Specify) 


Cooter secede ee ee esos eee ESE EH ESOS EEE E SOSH SESE SESSLER SOS SSSOSESHSEPESSOSSOSESOESTSSFOOOSEOES OSES (= —SHFEESSOHESODESSTESESEDS Seb eDeDeeErereretesaree® 


eee eee ee eee sO eC EROS EOS S EOS HOSES ESTOS OHO SHESSEDEH ESO SHSOSOSOSOAESSESSSEOBOSTSOS ECTS OOGSEHESEEES  BFOSEHSOSEOTOLOSELESHSOS = seeeeseeesosrosasererese 


5. Surplus or Deficit for the Year Under Review — Brought 
Forward from Revenue and Expenditure Statement .........  .cccssssssscceeeseeeeees 


6. Fund Balance at End of Year— Carried Forward to Super- 
annuation or Pension Fund Balance Sheet 


Pee soeenecoeercaeeoees  eaeeesesrassccosseeseoss = j§- j§= == == = = = ee eeeeseceeececcsacscons 


7. Total of Debit and Credit Columms ...0.................sscseessseseceees $ 
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MUNICIPAL SUPERANNUATION OR PENSION FUND 


[Reconciliation of Fund Balance (Contributions with Accumulated Interest) 
where the Fund is not on an Actuarial Basis] 


The purpose of this statement is to show the changes during the fiscal year 
in the superannuation or pension fund balance, which is the amount available for 
the payments of benefits when the fund is not maintained on an actuarial basis. 


1. The balance of the account at the beginning of the year which should be 
shown in the credit and balance columns. 


2. Adjustments directly affecting operations of previous years are to be 
shown under this item. Such may arise from accounting or other errors. Only the 
net result of entries of a similar character should be shown. 


3. Extend the balance after giving effect to the adjustments shown under 
item 2. 


4. Transactions affecting the fund balance, other than adjustments relating 
to operations of previous years, which should be summarized according to charac- 
ter and only the net result of similar transactions shown on the statement. 


5. The Surplus (credit) or Deficit (debit) for the current fiscal year. The 
amount shown here should agree with either item 7 of the expenditure section or 
item 8 of the revenue section, respectively, as shown in the Municipal Super- 
annuation or Pension Fund Revenue and Expenditure Statement, page 335. 


6. The balance of the account at the close of the year should be extended 
opposite this item, and in addition it should be entered in the debit column so 
as to bring the totals of each into agreement. This balance should agree with 
the amount shown under item 4 of the liabilities in the Municipal Superannuation 
or Pension Fund Balance Sheet, page 323. 
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MUNICIPAL SUPERANNUATION OR PENSION FUND 
STATEMENT OF REVENUE AND EXPENDITURE 
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MUNICIPAL SUPERANNUATION OR PENSION FUND 


Statement of Revenue and Expenditure 


For the Fiscal Year Ended) 2icc.cccccccossrccctest ledsccecssancssoecsncatuceanudeetsssences lee 
(Day) (Month) 


1. Municipal ‘Contrib tations e so52o.icccsc-soicscesctesscccscsececccescce cases cosuseasteseotecsteresstseeneces 
2. Provincial Contributions: isccsciiccolccececsccscsececteseusacacscosnececessestcostommasecescntenecesccans 


3. Employees’ ‘Contributions: <<. :...s5:s.ssss.csens0seec-ccsosccsesmessocvonesscosssscsccscss-ccssdassscecenccte 


4, Interest Earned On: 
Al. Bank Deposits, ‘siccchecciccicstisosbcee noses cncteee See R eT Conte sete eae oe SPER Od Seyi 
42. Investments— Less Accrued Interest on Investments Purchased ..0.......  ccssssssssssesreecseoees 


5. Profit on Sale.of InvestMents® .5./500.o.cscccccdccnccescocccodecesocusccescecuer seesecseccesseseouecresiee 


6. Other: (Specify) 


De ccceceecsvcesessosese 


Le Potal ROV@NUG uicccidccsscccccecssaecassccessdooscdrecaceeacsacseeueceonseh essen NUE ened aanen as eate sues 


8. Deficit (Excess of Expenditure over Revenue)—Carried Forward to Munici- 
pal Superannuation or Pension Fund Surplus (Deficit) Account ............... 


9, Grand Total Revenue Section 


CHO OOO eos oe OOOO EE EE EDAD ESET OOOO OE SSS OES OESEEOLOE OOS ODOT ESEDOSSEOEOOS EES 


POO OOOH eee EHO THEE OREO SESE DFO ETOH DHHS SE ESSOESEESE HESS ESSOOOSEEEOEFSSEHSEIODS SOSOOOSOOOSOSSIOOR GSO SSSOSSSIE SIDES ESOSESEOSHESSSDHSOSEEOE 


POOR emer eres eee see ese ree es ese SEO SESE EOS SEDO LEDS ESSOSSE OSHS RE STOSE SED ESUO SS SOOSODEESOEEE 


3. Loss on Sale of Investments 


POSS OO eo see COS E SOOO ETE DEO EOD EOS O DES EEEEEOOESE EDD OSOOS EES EOES TOES SETSOSES SHOR OTSESSSOTO OSES OSSOSSOSENS9 


4, Purchase of Annuities (Dominion Government or Other) 


Pome e eee e seers eee seer asee oer es HEHE SESE SEH ESOS EEE SESSEEOS 


5. Administrative Expenditure 


FOR H DEO OOo a dee H HOUSE OEE EDESO EE SSYS OT OCHO SELES HUIS SES EDED STE DESE SOOO SIOSEO SEO SEO EE SESOD OED D DSH SESHOOE DEES 


6. Total Expenditure 


POOP PET OHSS OO HOE OEE HE OSES EOE SOOEHOOES OSD EOE OHO EEEHES DOOR ESOS EUSEESSESOSSSOSOOESHEESE SESE OOSS EE ESOSSEH SOO SOS DOGS SSESOESS 


7. Surplus (Excess of Revenue over Expenditure)—Carried Forward to Municipal Superan- 
nuation or Pension Fund Surplus (Deficit) Account 


SOOO eee cee OOOO HEF OHSS ECHOES HESS ESSE OSEDEH SESE OSES OSEETS 


8. Grand Total Expenditure Section 


PASCO HOO ORO ORDA DEST EEE IEE SSDS ELSES ESSE SEOSSESE DEEDS SO IEE OSSESEUSHSEEE OSS HEOSODUS OSE EES SESE SESES 
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MUNICIPAL SUPERANNUATION OR PENSION FUND 
STATEMENT OF REVENUE AND EXPENDITURE 


REVENUE 


lk The amount due during the fiscal year from the municipality, its utilities 
and special activities, on the basis of number of employees, salaries paid, or 
any other plan specified in the pension act, by-law or contract. 


2. The amount due from the province, as above, where such contributions 
are made. 


3. The amount due during the fiscal year from the employees covered by the 
fund on the basis specified in the pension act, by-law or contract whether paid 
directly or by salary or payroll deduction. 


4. Bank interest on deposits, and interest accruing to investments held in 
the fund; from the latter deduct interest paid when securities were purchased 
during the fiscal period. 


5. Excess of selling price of investments over balance sheet valuation. 
6. Contributions toward administrative expenses, donations, etc. 


7. The total of items 1 to 6. 
8. The amount by which item 6 of the expenditures exceeds item 7 above. 


EXPENDITURE 


1. The total amount of benefits accruing or paid to contributors or their 
dependents during the fiscal year under the terms of the act, by-law or contract. 


2. Refunds of accumulated contributions made or due to contributors on 
their retirement or discharge from service before becoming eligible for pension, 
or to their estates in event of death before receipt of a pension. 


3. The amount by which the balance sheet valuation of securities held as 
investments exceeds the selling price. 


4. The amount expended during the fiscal period in the purchase of annui- 
ties. 


5. Administrative and general expenditure where such are paid out of the 
resources of the fund. 


6. The total of items 1 to 5. 


7. The amount by which item 7 of the revenue exceeds item 6 above. 


LGB 


Municipal 
Contributions 


Provincial 
Contributions 


Employees’ 
Contributions 


Interest 
Earned 


Profit on 
the Sale of 
Investments 


Other 
Revenue 


Deficit 


Pensions 


Accumulated 
Contributions 
Refunded 


Loss on 
Sale of 
Investments 


Purchases 
of Dominion 
Government 
or Other 
Annuities 


Adminis- 
trative 


Surplus 
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